Volume  9,  No.  31 . 


SATURDAY,  JANUARY,  8th,  1921 


1 0c.  A  COPY,  $3  A  YEAR 


High  Investment 
Yields  No>\' 
Available 

We  regard  the  present  as  a 
most  farorahle  period  from 
the  standpoint  of  the  investor. 
We  strongly  recommend  tfiose 
who  have  funds  to  take  ad¬ 
vantage  of  the  high  jiclds 
which  Canada’s  best  securities 
now  affoni,  and  which  prob¬ 
ably  never  again  In  our  life¬ 
time  will  be  available. 

Copy  of  January  investment  list 
glatSy  supplied  on  repiest. 

A.  E.  AMES  &  CO. 

Fnlon  Bnnk  BM|v.  Toranfo 

Trnn.portation  Bldg.  Montreal 
7-1  Broadway  New  York 

Belmont  House  Victoria.  B.C. 
Harria  Truat  Blda.  Chiengo 

INVESTMENT  SECURITIES 
Ettdhlisfud  1S8J 


A  Permanent  Yield 
From  Exchange 


The  exchange  on  X.  Y.  funds 

— now  over  J7C<) — means  an  ad-  .  _____  _  _ 

c4mp^"!  asSie"  wTth  the  Rov%l  there  Ls  no  strong  reason  to  kx>k  for  a  pranounc^'rise  sire  ^  For  Protective  Tariff 

pay  interest  in  u.s.  funds.  Bank  of  Canaxia.  These,  with  the  in  the  immediate  futui'e.  Only  one  week  of  the  new  year  has  Against  Canadian  Fish  Pro- 

The  promtum  on  uip  N.Y.  doi-  old-established  Anglo-Canadian  In-  yet  been  left  behind  and  there  is  nothing  sufficiently  magic  ducts — Mav  Go  to  .Senate — 

"SC-  «>»  antidpat.^  that  N.  S.  G«v.-n.n..at  Watching. 

advantag^f>  in  it  will  tAk«  In  London,  and  to  the  list  must  now  niarkets  Would  t^penence  a  reversal  of  form  the  moment  - 

Canada  years  to  remove.  Mean-  be  added  that  of  the  Bankers’  Trust  began  to  wnte  1921.  (From  the  St.  John  Bureau  of  The 

Company,  associated  with  the  Mer-  That  a  marked  improvement  Mill  take  place  before  the  end  Financial  Times.) 

chants  Bank  of  Canada,  and  which  the  year,  there  is  everv  reason  to  believe  and  \ri«winw  fho  ^  movement  is  now 

J _ „  opened  Us  office  at  55  Cornhill,  a  few  ^  «>eiieve,  ana,  tnetving  tlie  ^n  foot  In  New  England  io  induce  the 

Securities  days  ago,  under  the  management  of  11  om  the  dawm  of  the  ncw  year,  the  prospects  are  that  united  States  Congress  to  place  a 

,  _  Major  H.  W.  Walker,  M.C.,  who  has  the  improvement  Mnll  be  Mell  under  M^ay  before  the  completion  heavy  duty  on  Canadian,  fish,  and 

Vin^  Interest  wishes  of  the  members  of  of  the  first  half  vear.  this  week.  It  was  stated  on  good  au- 

T  tv  XT  TV  V  ever-growing  Anglo-Canadian  It  jg  futile,  howcver.  to  attempt  to  call  the  date  for  the  be-  ^ 

In  N.  Y.  Funds, SS^ing  <,f  the  up«-,rd  tan,.  TOe  prebabiUty  ie  that  the  low 

the  world’s  financial  centre.  point  was  passed  in  the  latter  part  of  December  and  that  we  are  be  brought  before  Congress.  Consid- 

naf*yiem'*on*’v^^im^ert"  **  British  Public.  already  on  our  May  towards  the  higher  levels.  Whether  the  frabie  secrecy  has  shrouded  this 

iue  to  the  exchange  —  I  Trust  companies  and  their  scope  of  advance  M  ill  be  gradual  over  a  long  period  or  will  be  enliven^  movement  so  far,  the  reason  being 
which  may  last  for  tho  operations  are  comparatively  new  to  {jy  soectacular  movemoTifg  giich  ng  ffwb  nln/'o  /Inrijvo-  rwoef  certain  important  sections  of  the 

your  investment.  the  British  public,  and  much  of  the  ^  during  the  past  England  fishing  industry  are  not 

1  offer  the  securities  of  a  work  they  do  Is  mostly  done  by  soil-  years,  is  OI  little  consequence.  g,t  anxious  for  a  tariff  lliat  would 

Canadi^  Company  mar-  citors  or  by  the  PubUc  Trustee.  In  In  many  Conservative  quai*ters  the  view  is  held  that  the  shut  Canadian  fish  out  of  the  Amerl- 

aying^  mte?Mt  in  X  Y  Canada  there  is  no  Public  Trustee,  way  to  permanent  improvement  lies  through  further  readjust-  markets.  Some  Maritime  fiah- 

Ask  US  abotrt  them.  and,  as  Major  Walker  explained  to  j^^t  in  commerce.  The  belief  is  expressed  that  from  now  on  inclined  to  think  that  the 

.  London  enquirers,  this  work  is  done  -  norin/1  mill  ioLo  ow.  «  :  /->  ’  quiet  agitation  which  is  now  going 

O  .  In  Canada  by  trust  companies.  United  i  1  tak .  place  an  increase  m  intolvencies.  Con-  on  among  tho  fish  merchants  a.nd 

/II1H  Slates  trust  comi>anies  combine  Cerns  Mhich  have  been  debilitated  through  losses  vnll  expire,  and  fishermen  of  New  England  merely  re- 


ifAMNe  TRUST  I - 1 

C0S.AIDCANA0A  Montreal  Tramways  Company 

IN  GT.  BRITAIN  First  and  Refunding  Mortgage  Gold  5%  Bonds 

i  Will  Secure  An  Increasing  Busi-  Due  July  1,  1941 

ness  For  Dominion  Through 

;  ArnU?"‘MSh"S:,tu;^:  PHce  on  Applica.i.n 

—Undesirable  Concerns  Out 

Harris,  Forbes  &  Company 

^  Inc.n»t«rf 

ancial  boom  in  England,  a  number  of  c  • 

Canadian  and  Anglo-Canadian  con-  I  21  St.  John  Street  C.P.R.  Building 

j  of  Trust  companies,  or  “Investment  MiWvl  1  tUSAL  TORONTO 

I  and  Trust”  companies,  but  who  were 
I  more  concerned  x'ith  the  selling  of 
I  Canadian  real  estate  at  fictitious  val- 

I  ues  to  unsuspecting  British  clients  ' - - -  ■ 

j  than  the  dignified  and  legitimate  -  - — 

;  business  of  trust  companies,  opened  '  ' 

iSsSwi-S:  Canadian  Stock  Markete  MAY  TRY  FOR  A 

at  their  disappearance  are  by  the  ¥  •  1  -  • 

Laying  Foundation  For  HEAVY  DUTY  DN 
b. Tn,« turn  In  :>tandard  Issues  pjjy/jniny  cnau 

panics  who  operate  in  the  United  .  “'7;  “  ~  ,  ¥jMl¥nU|Ml«  I  lOri 

Kingdom  and  have  done  for  years  are  .  SOmc  quarters  there  appears  to  be  a  meafllUT  of  disau-  ■«  X  ■  Bwa  ■ 

those  associated  xith  the  great  Cana-  pomtment  over  the  refusal  of  the  securities  markets  to  rospond  - 

dian  banks,  such  as  the  Royal  Trust  to  a  somewhat  general  demand  for  higher  prices.  It  is  as  well  American  Fishermen's  Union 
of°Montr;a^^nd^'^i  Srea?  Tims't  this  ^sappointment  should  at  once  develop  and  be  dispensed  Makes  No  Secret  of  Its  De- 


iDEVaOPMENTS  . . 

IN  MANITOBA  ON  I  Victory 
UNUSUAL  SCALE  Bond 

Railway  Conslniction  to  be  ^  , 

Carried  Out  This  Year-  Will  — — f /•p 

Kp  r^rAtii  T^Angkfif  Frfx  I>i«rk-  m 


C.P.R.  Building 
TORONTO 


Canadian  Stock  Markets 
Laying  Foundation  For 
Turn  In  Standard  Issues 

In  some  quarters  ihere  appears  to  be  a  measuiT  of  disau- 
pointment  over  the  refusal  of  the  securities  markets  to  respond 


MAY  TRY  FOR  A 
HEAVY  DUTY  ON 
CANADIAN  FISH 


Buy  Securities 
Paying  Interest 


sire  For  Protective  Tariff 
Against  Canadian  Fish  Pro¬ 
ducts — May  Go  to  .Senate — 
N.  S.  Government  Watching. 

(From  the  St.  John  Burpnn  of  The 
Financial  Times.) 

St.  John.  N.B.-  A  movcmoni  ib  now 


You  are  assured  thereby  of  an 
additional  yield  on  your  Invest¬ 
ment  due  to  the  exchange  —  a 
yield  which  may  last  for  tho 
life  of  your  investment. 

M’'e  can  offer  the  securities  of  a 
strong  Canadian  Company  mar¬ 
keting  its  product  in  the  U.S 
and  paying  Interest  In  X.  Y. 
funds.  Ask  us  abotrt  them. 

Grahain.Sanson&(joi 


INVESTMENT  BANKERS 

Membere  Toronto  Stock  Exchange 
8,5  Bay  Street  37  James  St.  S. 
TORONTO  HAMILTON 


Features  of  To-day's  Issue 


Larger  development  promised  in 
pulp  and  paper  trade  of  Canada 
dming  1921. 

Economy  necessary  in  use  of  gold 
to  maintain  its  standard  of 
value. 

Total  trade  of  Dominion  for  year 
to  November  30th  establishes 
new  high  record. 

Sound  basis  being  established  by 
Canadian  stock  markets  for  in¬ 
evitable  turn  in  security  values. 

Extensive  construction  develop¬ 
ment  to  be  carried  out  in  Mani¬ 
toba.  despite  present  financial 
conditions. 

.ilberta  experienced  brisk  revival 
of  trade  during  Christmas  holi¬ 
day  period. 

London  branches  of  well-estab¬ 
lished  Canadian  trnst  compan¬ 
ies,  a  distinct  asset  to  Domin¬ 
ion. 

Editorials:  Farmers’  Wheat  Pool 
Could  Not  be  Financed;  Tariff 
Proposals  in  United  States 
.Cronse  Hostility;  Will  Hardly 
Reach  Normal  in  1921. 


'  banking  with  their  other  duties.  a  sounder  basis  for  the  future  will  be  thus  laid.  Wage  adjust-  presents  the  contagion  of  the  agita- 
I  Undoubtedly  as  the  work  of  the  ments  must  take  place  SO  that  prices  of  commodities  mav  reach  started  by  American  politicians 

secure  an  increasing  business  plOgfGSS,  aTld  it  is  hoped  that  they  will  be  well  forward  to*  goncy  Tariff  bill,  designed  to  shut 
through  their  branch  offices  in  Ix)n-  MardS  completion  by  midsummer,  and  that  thereafter  the  pro-  Canadian  farm  products  from  the  u. 

,  don  as  agents  for  British  investors  in  cess  tOM’ards  a  more  complete  adjustment  MOll  go  on  more  gra-  niarkets.  On  the  other  hand,  there 
the  management  of  their  real  estate  jj^yallyand  M'ithout  any  particular  disturbllir  perioos  fact  that 

land  other  properties  in  Canada,  in  j.sc,,ToiitLr,ii  ssnA  4-i _ *.*.  i  fishing  Industrj'  is  not  only  de- 

j  the  disposal  or  administration  for  the  +1,  of  i  j the  traditional  pressed,  but  apparently  going 

I  executors  of  estates  in  England  hav-  pOWCr  ot  tll6  Stock  niUlKCt  to  diSCOUiTlt  the  luturOy  it  is  d^SUmod  through  a  procesB  of  change,  two  cir- 
!  ing  property  or  investmomts  in  Can-  that  pnces  of  securities  will  advance  as  soon  as  the  opport  unity  cumstances  likely  to  produce  appeals 
ada,  in  making  investments  for  Brit-  offers.  The  opportunity  consists  in  large  part  of  a  favorable  poliucal  action  of  ivarious  kinds 
:  ish  giving  tofom^  financial  situation.  Not  for  yeai’s  past  has  a  really  favorable  ^  poUcy  is  reached, 

thrieading  trust  companies  with  the  financial  situation  existed,  and  the  stock  market  booms  which  Agitation  Tcf. 

big  Canadian  banks,  and  the  personei  took  place  during  that  peiiod  took  place  in  the  face  of  tight  cmplojdng  intCTOsts  in 

earnings  and  large  tyJZ  on  a  Sic  S 

^  Tradinir  With  Russia.  dividends  of  the  various  COmpailies,  Even  at  the  end  of  De-  tion  for  protection  as  yet,  the  Am- 

The  negotiations  between  the  Brit-  CCniber,  the  average  retlUTl  on  the  purchase  of  stocks  was  over  erican  fishermen’s  union  haa  made 
ish  Government  and  Mr.  Krassin,  the  11  p.C.,  and  eamings  Were  no  doubt  geneiully  in  excess  of  ^vi-  the  desire  of  ^  mem- 

accredited  representative  of  the  dcnds.  ^  tariff  against  Canadian 

Sd  stem  torirkwK  a  Itoal  supply  of  money,  this  situation  .should  alter 

cable  conclusion.  -  rapidly  and  stocks  should  begin  to  get  back  again  in  the  direc-  the  arrangement  arrived  at  during 

It  is  stated  that  Moscow  only  re-  tion  of  normal.  While  the  commercial  demand  for  money  is  the  war,  whereby  the  fishing  vessels 
quires  that  the  terms  shall  be  such  heavy,  there  is  less  Ibr  the  stock  markets,  but  M’hen  the  corn-  .^"^“try  are  granted  the  j 

tot^^v’IrniiftoTrrroVq  brt  lightens,  the  SUiplus  is  released  for  stock  mar-  StTef  f^ntry  Uklng  ^pltos”  and 

the  principal  conditions  in  the  revised  purposes.  It  does  not  pAy  banks  to  glV6  dopositors  3  p.C.  s^lIlnK  their  catches  of  flsh.  Very 
agreement  are  a  repetition  of  those  and  leave  the  money  idle.  With  the  shrinkage  w'hich  has  been  few  Canadian  vessels  ape  nov^^  tak- 
contained  in  the  British  note  of  Shth  going  on  in  commodity  prices  and  with  the  general  slowing  doMm  advantage  of  this  privilege,  but 
June  and  accepted  in  the  Russian  re-  of  industrj%  it  is  fair  to  assume  that  the  demands  of  money  for  i 

Se^t^feak^  Lond^on^oTRusria  ta-  Commercial  purposes  is  not  more  than  75  p.c.  of  what  it  was  at  JnekstoSs.  while  the  fa^that  Ameri- 
mediately  and  to  guarantee  the  exe-  the  peak,  and  it  IS  even  possible  that  it  is  not  more  than  50  p.c.  can  fishing  vessels  have  reciprocal 
cution  and  fulfilment  of  the  contract.  With  time  deposits  heaping  up  month  after  month  and  commer-  privileges  in  Canadian  ports  Is  ap- 
The  conclusion  of  the  protracted  <,{^1  requirements  falling  off  in  the  manner  mentioned,  it  seems  P^rentiy  forgotten. 

inegotiations  between  the  two  clear  that  the  favorable  financi^  conditions  requisite  W  an  ad-  Factors  Ag^nst  a  Yartlf. 

1  ments  YXiuld  give  general  sausiac  .  ,,  «««  outcome  of  the  meeting  this 

!  tion  in  the  United  Kingdom  and  VailC6  in  tho  StOCk  muikovs  are  at  hand.  Saturday,  is  awaited  with  consider- 

I  could  not  fail  to  be  of  great  benefit  (Ckmtlnned  on  Page  7.)  able  Interest.  Some  observers  here 

to  Russia,  as  other  countries  which  - - - -  express-. the  opinion  that  no  decision 

have  similar  trading  agreements  ~~  will  be  reached,  and  that  the  dtecus- 

xlth  Moscow  under  consideration  DUPONTS  OPPOSE  DUNLOP  APPOINTED  CHAIR3IAN  OF  sion  will  not  be  made  public.  It  is 

may  be  expected  to  follow'  the  lead  ENTRANCE  INTO  THE  U-S.  GUARANTY  TRUST  CO.  (Continued  on  Page  7.) 

of  Great  Britain.  .  .. - 


Why  Public 
Utilities? 


IT  IS  an  axiom  of  invest¬ 
ment  that  the  time  to 
buy  is  when  the  market 
is  low. 

The  Rccurities  of  Public 
Utilities  arc  to-day  selling 
at  their  lowest  levels.  Many 
experts  are  confident  that 
they  arc  now  due  for  .  rise. 

The  reasons  for  this  confi. 
cience  are  fully  dealt  seith 
in  a  tKwklel  reviewing  the 
Ibihlic  Uiilitv  sitiiafion, 
whirh  we  shall  he  pteaaed 
to  vo'l  upon  request. 


ji  NESBITT.  THOMSON 

|l  and  Cnn  -.m,, 

|j  ,,,  w  iw,  im-m,.  sjnwT.aat. 

I!  iMwt*... 


with  Moscow  under  consideration  DLPONTS  OPPOSE  DUNLOP  APPOINTED  CHAIR3IAN  OF  sion  will  not  be  made  public.  It  is 

may  be  expected  to  follow'  the  lead  ENTRANCE  INTO  THE  U-S.  GUARANTY  TRUST  CO.  (Continued  on  Page  7.) 

of  Great  Britain.  .  ^  ,  - 

_ —  Now  York. — It  Is  reported  that  New  York. — ^WilUam  C.  Potter,  of  Msa...aivj.s«  rsan 

IflrnArn  DDrCinCUTC  Dupont  interc-sts  are  determined  to  Guggenheim  Bros.,  has  been  elected  pCP||Pn  P||C|i|pC\  Llip 

PILltUtn  IlitwIUtlllw  exclude. the  English  Dimlop  Interests  chairman  of  the  board  of  directors  of  ntwUIsU  BUwlflfcwsJ  I  WH 

■  MAWkinir  Ikl  I  nkinAM  America,  notwithstanding  that  the  Guaranty  Trust  Co.,  succeeding  U/nni  WflPTII  PUMPAAIV 
ASSEMBLE  IN  LUNDUN  the  utter  have  already'  secured  an  (he  late  Alexander  J.  HemphilL  Mr.  ffUULIlUllin  UUmrANl 

;  _ _  intereat  amounting  to  $12,500,000  in  Potter  will  gip-e  bis  time  as  an  exe-  - 

i  ■vT/.Tv.iiffaii  Precirtpnt  ■Amm'ican  Companies.  Efforts  are  cuUve  of  the  Guaranty  Trust  Ck>.  He  New  York. — T.  W.  Woolworth  Co. 

I  ^  Dr.  a’nH  Director  being  made  to  effect  a  settlement  be-  was  formerly  vice-president  of  that  in  the  year  ended  Dec.  31,  1920, 

iL  cntu^ry  Coal  i^rap  ny  ^  .  tween  the  various  groups,  but  the  institution  from  the  yeans  1912  to  handled  a  record  volume  of  business, 

I-  '»«•  to  ,140.M..267.  S.I..  tor 

iweek,  where  he  will  join  the  Presi - -  December  amd  toe  year,  with  com- 


Railway  Consli-uction  to  be 
Carried  Out  This  Yeai-  Will 
be  of  Great  Benefit  to  Pro- 
j  vince  —  Hydro-Electric  Ex¬ 
tensions — Building  Construc- 
i  tion  Receiving  Impetu.s. 

I  (From  tho  IVInnlpeg  Barcuii  of  The 
j  E'inanoial  Times.) 

i  M'innipeg.  Despite  the  money 
stringency  and  the  shrink-'igc  in  the 
v.nlne  of  tJic  unsold  grain  crop  Mani¬ 
toba  will  see  extensive  couslmctlon 
ilevclopmcuts  during  the  current 
year.  The  decisive  drop  in  the  cost 
of  building  materials  is  expected  to 
furnish  the  needed  iuducement  for  a 
host  of  enterprises  postponed  owing 
to  Inflated  value.s  of  the  necessary 
supplies.  Sufficient  _  skilled  labor 
will  be  available,  and  the  outlook  is 
j  that  indtistrial  trouble  will  he  rc- 
:  duced  to  a  minimum. 

Iniportonl  Railway  Conslrnrfion. 

!  Of  the  larger  ventures  which  will 
i  likely  be  utiderlaken  is  the  con¬ 
struction  b.v  the  provincial  govorn- 
nicnt  of  the  railway  to  the  great 
:  Flin  Flon  property  in  northern 
I  .Manitoba,  'rhe  i-oad,  it  i.s  estimated, 
j  will  cost  $2,700,000,  but  it  will  link 
j  up  what  ha.s  been  pro\  cd  to  be  one  j 
i  of  the  greate.st  mines  in  the  world. ! 
1  At  the  present  time  a  wealthy  Anier-  \ 
I  lean  syndicate  hold  an  option  on  the ! 
!  property,  and  ac<»rding  to  their : 
I  ow  n  spokesmen,  it  Is  contemplated . 
[Spending  $10,000,000  Iwl'ore  an,v  re-t 
i  turn  whatever  is  made  on  the  invest- j 
!  ment.  Something  of  toe  wealth  in-j 
j  volved  however,  is  seen  by  the  fact; 
‘  that  at  |pa.sf  25,000,000  tons  of  ore ! 
I  haw  been  proved  up  at  au  average  j 
I  value  of  $10.00  a  ton.  j 

!  Hydro-Electric  Exlensions.  j 

'rhe  extent  of  the  hydro-electric  j 
I  developments  for  1921  is  problem- 
i  atical  at  this  time,  but  large  ex¬ 
tensions  to  the  provincial  system  aiv 
contemplated.  I’he  close  of  the 
year,  it  Is  predicted,  will  see  the 
towns  of  Vlrden,  Neepawa,  Glad¬ 
stone.  Minnedosa  and  a  dozen 
smaller  places  served  by  the  prov¬ 
incial  power  commission.  Appli¬ 
cations  for  electric  energy  have  al¬ 
ready  been  obtained  from  twenty 
municipalities,  and  other.s  will  pour 
in,  once  toe  prospoot  of  power  looms 
up. 

Id  the  way  of  now  buildings  Win-j 
nlpeg  has  some  important  enter- 
pri.ses  which  are  expected  to  emerge  | 
this  year.  tVith  public  opinion  j 
virtually  dictating  Its  course  the  | 
provincial  government  is  convinced  | 
that  the  new'  university  project  at| 
Tuxedo  cannot  long  be  delayed.  It  j 
has  been  intimated  by  some  of  the 
member.s  of  the  University  board 
that  toe  problem  wUl  have  to  be 
settled  during  tl»e  present  year 
owing  to  the  urgent  need  for  addi- 1 
tlonal  acoinmotlation.  | 

M’ith  operations  .started  on  the 
Tuxedo  property  which  lies  at  the 
south  west  corner  of  Winnipeg  it 
w'ill  become  vlrtuaJly  incumbent 
upon  the  federated  theological  col¬ 
leges  to  secure  sites  and  to  build 
In  the  vicinity.  In  fact  locations 
have  already  been  assigned  to  those 
institutions  which  will  need  pre¬ 
tentious  structures  to  meet  their  re¬ 
quirements. 

CoiiHiniofion  Under  Day. 

Public  Institutions  making  pro¬ 
vision  for  mental  iiaticuts  of  various 
kinds  are  at  present  under  con¬ 
struction  at  Brandon,  Selkirk  and 
Portage  la  Prairie.  These  will  I>e 
finished  during  the  present  year. 
The  grounds  for  the  new  legislative 
buildings  will  also  be  put  in  shape 
which  means  the  tearing  down  of 
the  old  parliament  buildings  and  of 
Fort  Osborne  barracks. 

For  1920  the  government  expendi¬ 
tures  for  consolidation  revenue  ae- 
cmint  will  approximate  $10,000,000. 
The  expenditures  for  capital  ac¬ 
count  are  said  to  have  exceeded  tliis 
sum.  If  the  enterprise.s  now  re¬ 
ceiving  public  endorsement  are  car- 
(Continned  on  Pa^  7.) 


We  hav«  a  speciai  deportaMnt  i 
to  take  care  of  Victoty  Loan  ' 

I  trading  and  shall  be  glad  to 
haveyoucofrespend.  telegraph  I 
or  telephone  at  our  expense  I 
fer  the  latest  quotatiom.  re- 
'  gardless  of  tlie  amount  you 
ntay  be  seUing  or  purchasing.  | 
j 

Bonds  uiiit  he  dn.s-.  rej.  to  <J  :j 
part  of  Canada  iree  of  exp: ns. ■  i 

i 

i>a.M.iJNioJT  SEcraiTm^ 
ccmpoFumorn  iapyitbe 

_ CAMAOA  UFB  OLOa.  HOKTItrAl. 


Consider  What 
Exchange  Rates 
Mean  To  You 

1  he  rate  of  e.xchange  In  fand* 
iMfInv  een  I  ho  United  States 
and  ('anada  is  a  very  im- 
poriajit  facior  hi  (he  in¬ 
vestment,  of  jour  money, 

Sound  ses'uritlos  of  Cajiadian 
companies  eiin  be  pureliased, 
with  principal  and  liiteresi 
payable  in  Ameriran  fnnds. 
thoroby  constderablj-  lit- 
creasing  their  eaniing 
power. 

E]xohaiige  rates  are  high,  with 
every  iiuiieution  that  they 
will  remain  so  for  some 
time,  so  we  strongly  advise 
investors  to  fully  investi¬ 
gate  the  possibilities. 

We  would  be  pleased  to  sup¬ 
ply  complete  information. 

PKtiAiiusoN.SiifmD  SThorbuiiii 
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INVESTMENT  SECURITIES 

Royal  Hank  BuUdln^  Toronto 


INDICATIONS  POINT 

TO  EASIER  MONEY. 

The  money  situation  has  been 
showing  slgn.s  of  changing  very 
quickly.  Back  a  few  mouths  ago  the 
banks  did  not  have  anything  like 
enough  money  to  go  around.  To¬ 
day  their  funds  are  accumulating 
very  rapidly  and  many  of  the  banks 
are  figuring  that  it  will  not  belong 
before  they  ■will  be  h.aving  difficulty 
in  lending  out  as  much  of  it  as  they 
would  like  to  have  in  circulation. 

The  deflation  in  prices,  as  also  tb.e. 
.slowing  up  in  industrial  undertak¬ 
ings,  has  re.snltefl  in  a  big  increase 
in  available  funds  at  all  the  big  in¬ 
stitutions.  According  to  toe  local 
view,  Canadian  banks  are  likely  to 
have  a  very  imich  harder  task  io 
make  earnings  in  1921  than  was  the 
case  in  the  prerious  year. 


PLAN  BIG  IJxiRGEK  OF 

INIIEPEXDENT  STEEL  COS. 

Pittsburgh. — A  New  York  banking 
syndicate  is  completing  plans  for  a 
merger  of  a  score  of  independent 
steel  companies,  including  Youngs¬ 
town  Sheet  &  Tube  Co.,  I.ackawanna 
Steel  Co.  and  Pittsburgh  Steel  Co. 


WOOLWORTH  COMPANY 


W.  Woolworth  Co. 
i  Dec.  31,  1920, 


'  dents  of  the  Dominion  Steel  Corpora- 
i  tion.  Nova  Scotia  Steel  &  Coal  Com- 
!  pany  and  Canada  Steamship  Lines, 
I  l.imiled,  all  of  whom  are  in  London 
j  In  connection  with  the  British  Bm- 
j  pi  re  Steel  developments. 

I  Roy  M.  Wolvin,  President,  Domin¬ 
ion  Sleel  Corporation,  reached  Ix)n- 
don  this  w'eak  and  was  accompanied 
by  D.  H.  McDougall,  President,  Nova 
I  Si'olla  Steel  &  Coal  Company,  and 
wiis  there  Joined  by  .1,  M.  Norcross, 

I  ITosident,  Canada  Stoaniship  Lines, 
who  had  been  in  liondon  tor  sov'eral 
vvrek.s. 

I  .Spi-i'lal  rabies  state  that  Import¬ 
ant  ronferenres  have  been  held  wMb 
the  Enalisli  Iniereste.  who  have  ar- 
qulred  siirh  large  holdings  In  the 
f'unadlsn  rorporailons.  In  order  to 
If)  and  rrsrb  a  derision  as  to  Just 
*»haf  sliouM  he  the  snl\illnn  of  the 
,im|><>rtAn»  e<insi>ltdalton  «ahlrh  wa* 
Minderiaken  hark  some  montha.  It 
,  le  rvpoeled  IhsI  the  eonfer«n>^s  wilt 
'  iwi  mmrletnl  hi  the  nilddle  of  fh#  ‘ 
uinnth  and  fh*  pr*»*ldetv1»  of  tti*  dif 
frreot  <'Anadlse  eorporaHons  will  , 
r*«rh  <VinaHa  aHoiil  ihe  he«4n»lna  of 


Soniid  Investments 
for  January  Funds 

Individuals  with  dividends  or  bond  inter¬ 
est  due  January  Ist,  or  bonds  maturing  on 
that  day,  will  be  well  advised  to  reinvest 
such  payments  in  further  sound  securities. 

To  those  people,  we  recommend  Canadian 
Government  and  Municipal  Bonds,  on 
whirh  principal  issafe  and  interest  prompt 
and  sune.  These  bonds  yield  from  6.25% 
to 

Write  for  owr  latest  investment  list 


Wood,  Giindy  &  Company 

liwofOo  1S7  .*'1.  -Ismoa  8(rMt  Saskatoon 

Montreal  a*  Nan  York 


ht  on  treat 


laMitloa.  F.na, 


December  and  toe  year,  with  com¬ 
parisons,  follow: 

1920.  1919.  • 

December.  .$  21,521,79*  $  19,378,184 
12  mos.  .  .  .  140.910,267  119,501,009 
Changes  P.  Ct. 
Inc..  •  •  w  •  •  .$  2,143,613 — 11.06 

Inc .  21,409,258—17.92 

Of  the  gain  during  December, 
which  wast  the  biggest  month  In  the 
history  of  the  company,  old  stores 
were  reaponslble  for  $1,637,288.  In 
the  twelve  rnonUis,  old  stores  in¬ 
creased  toeir  business  by  $17,586,384 
of  toe  total  gain  of  $21,409,258  for 
toe  year. 

At  the  beginning  of  1921  Wool- 
worth  bad  1,111  stores  operating  as 
compared  with  1.081  on  Jan'uary  1, 
1920,  a  gain  of  thirty  locations. 
More  stores  will  be  opened  thie  year 
than  last  because  of  the  easing  up 
in  the  real  estate  situation  and  al- 
read.v  Jblrty  locations  are  under 
lease  to  be  oiiened  this  year.  I 

ROYAl.  BAIUR  ANNUAL  MEETING.! 

The  annual  general  meetinc  of! 
'ni4>  Buj'al  liank  of  Canada  will  he: 
held  at  the  bead  offlee  of  the  bauk  j 
on  Thureda.r.  January  1$U>.  * 


The  Next 
“Long  Swing’" 

in  interest  rates  will  be  down* 
Because  liquidation  in  commodities 
and  securities  has  already  reached 


money  tor  investment  m  locea-in- 
terest  securities. 

Gonwersely,  the  nest  long  swing  hi  Bonds 
and  other  fixed-interest  securities  will  be 
up. 

Irrespective  Off  speculative  marl»tfluctiia« 
dons,  the  time  to  buy  sound  fixed -interest 
securities  is  now. 

Write  for  onr  recommendations- 

Royal  Securitios 

^  ^CORPORATION 

^  IslMlTRO 


MONTNEAL 
WitoM  VaaeM 
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BANK  OF  MONTREAL^fOI^^IGN  EXCHANGE! Future  of  Gold  as  Standard  of 
Ciuipaidu,,  ■"'•'"r"' “7 .  S^2.(KK),.J00  jBUSINESS  GROWING  Value-Economies  Required  in 


Capital  Paid  up  ... 
Rest  .  .  - 

Undivided  Profits, 
Total  Assets 


5.22,000,000 
$22,000,000 
•  $1,251,850 
$560,150,812 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith.  Bnrt.,  President. 

Sir  Charles  Gordon.  G.B.E.,  Vice-President. 

R.  B.  Anffus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Uosmer,  Esq. 

H.  R.  Drummond.  Eeq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster.  Esq. 

Lt..Col.HerbertMolson,C.M.G.,M.C.  Harold  Kennedy.Esq.  H.W.BeaucIcrk.Esq. 
G.  B.  Fraser,  Esq.  Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

E.  W.  Beatty,  Esq.,  K.C.  Sir  Ix>mer  Gonin,  K.C.M.G. 

Gen.  Sir  Arthur  ('urric,  G.C.M.G.,  K.C.B.,  LL.D. 


’Tin'oS'fit-'o'f  Thir !  It*  Use  For  Monetary  Purposes 

Foreign  Departments.  ,  ■  1..111..1  1..  i-. 

One-  of  the  inost  interesting  de-  '  »>  Henry  StrakoscJi,  i  fairly  conclude  that  thus  increased 

ivelopmcnt-s  in  local  banking  circles!  Menieber  of  the  South  African  Dele-  “f!*! 
recently  has  been  the  necessity  that  ,  nation  to  the  International  I  nf 

has  arisen  for  the  bigger  banks  to  Financial  Conference  at  ' 
insull  larger  foreign  exchange  dc- 1  Brussels.  ! 

partuicnts,  in  order  to  keep  pace 
with  the  amount  of  busines.s  that  is 


Branebts  and  Ageneirs: 


Head  Office:  MONTREAL.  trie"  t-uropcaa  coim- 

Sir  Frederick  Williams.raylor.  General  Manner.  ,  '‘.”•.3  cxcliange  businc.ss  bas  as- 

Throuabont  Canada  and  Newfoundland.  siinipd  siirii  nmnortionR  lhal 

At  LondoS,  Kngland.  and  at  Mexico  Oty.  suincd  .sucii  largo  proportions  mat 

In  Pari5.  Bank  of  Monlrtnl,  (f'eanee).  almost  every  instance  banks  have 

In  tbc  irnited  .<itste<>  -  New  York,  Cblcago,  Spokaue.  i  had  to  install  private  wires  to  New 

Agencies:  -  .San  Franehco-Brltls^h  American  Bank.  !  York,  Toronto  and  Winnipeg,  in 

(owned  »nd  conlpoUed  by  the  B»nk  of  Montreal)  in  ..r-.u 

Ifest  Indies,  Britl.h  liulana  and  West  Afriea-The  Col- !  constant  touch  with 

onlal  Bank  >ln  which  an  interest  Is  owned  by  the  the  various  centres  and  m  thi.s  way 
Bank  of  Montreal.)  I  give  the  closest  noasiblo  execution 


i  uZ  crediro^ga^hatiVns  of  th^^^ 

i  wofld,  has  proved  so  efficient  that  it 

(  anada  to  ail  the  European  coun-j  can  not  well  be  supposed  that  it  will 


By  Henry  .Slrakoseh,  |  fairly  conclude  that  thus  increased 

•Menieber  of  the  South  African  nele  production  was  largely  respoii- 

L  Vn.»rn»t^L,.  I  siblo  for  bringing  about  the  very  gen- 

sf  !  adoption  of  the  gold  .sUndard. 

nancial  (  o  iferc  ce  at  1  and  it  is  unnecessary  ro  emphasize 

mussels.  I  inestimable  value  which  the  wide 

Gold,  as  the  standard  of  value  and  '  adoption  of  that  standard,  with  its 
as  the  foundation  of  the  currency  and  stabilizing  effect  upon  the  exchanges, ' 
credit  organizations  of  the  civilized  has  had  tipon  the  economic  progress 
world,  has  proved  so  efficient  that  it  I  of  the  world.  j 

can  not  well  I.e  supposed  that  it  will  '  The  imospect  of  a  diminished  world  ! 
be  abandoned  in  the  future,  Tt  Is  :  gold  output  very  naturally  invites  j 
^'Cll,  therefore,  to  examine  the  ques-  consideration  of  the  possibility  of 


THC  AKRCHANTj  DANK 

HhmI  Omoa :  MontTMU.  OF  CANAJDUfk  EstabliBiMd  18B4. 

Faid-l'p  Capital  ....  g8.4M,0«0 
Bnerre  Band  and  Cudivldvil  Frofltx  -  S,SM,77* 

Total  Deposita  (Oct.  30th.  1S20|  -  -  over  $170,000,000 

Total  Aasets  (Oct.  3(Hh.  1920.  .  -  -  over  $209,000,000 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
V'ICE-Pkesidbnt:  A.  J.  Dawes 
General  Manager:  O.  C.  Macarow 
StPT.  OP  Branches  and  Chief  Inspector:  T.  E.  Merrett 
Ubneuxl  Scpebvisob:  W.  A.  MELDRITM 

Opportunities  Abroad 

The  markets  of  the  world  are  inviting  Cana- 
di.an  trade.  Opportunities  for  foreign  trade  ex¬ 
pansion  wore  never  eo  favorable,  and  The  Mer¬ 
chants  Bank  can  he  of  immeasurable  value  to 
tho.se  seeking  business  abroad.  Our  Foreign  De- 


'■*^1  I  be  abandoned  in  the  future,  Tt  Is  ,  gold  output  very  naturally  invites  j 

This  cxcliange  businc.ss  bas  as-  w-ell,  therefore,  to  examine  the  ques-  consideration  of  the  possibility  of 
sunied  .such  large  proportions  ihatition  of  gold  production  and  the  uses  ^  measure.s  which  have  for  their  object 
in  almost  every  instance  banks  have:  to  which  it  is  put.  Those  factors  i  economy  in  the  use  of  gold  for  mone- 
had  to  install  private  wires  to  New  are  of  very  consideral.le  importance  tary  purposes;  while  the  heavy  de- I 
York,  Toronto  and  Winnipeg,  in ;  in  the  consideration  of  the  currency  ,  predation  in  the  currencies  of  many  j 
order  to  be  in  constant  touch  with  problems  confronting  us.  of  the  countries  which  formerly  ad- 

the  various  centres  and  in  this  way  j  shall  first  deal  with  the  question  '  hered  to  the  gold  standard  suggests! 

give  the  closest  possible  execution  |  of  gold  production  generally,  and  es-  measures  to  prevent  the  value  of  gold  ' 
to  orders  from  clients.  The  business!  pecially  as  it  has  been  affected  by  from  rising  to  its  pre-war  level.  j 
of  the  departments  fluctuate  to  a ;  the  W'ar.  The  gold  production  of  the  I  Flxfnir  Value  ni  Gold  ' 

considerable  ex-tent,  owing  to  the  i  world  has  steadily  increased  from  '  n  .  j 

variation  in  the  demand  for  .New  I  the  year  1893,  when  its  value  was  To  prevent  the  value  of  gold  from  ' 

York  funds.  !  £,32, 000.000  sterling  to  the  year  1915,  i  rising  means,  in  other  words,  to  stop  j 

The  pulp  and  paper  industry  is  I  when  it  reached  the  high  water  mark  1  the  price  of  commodities  from  falling  : 

proving  the  biggest  factor  in  the  |  of  ^06,400,000.  in  terms  of  gold.  I.  for  my  part,  en- 

shipnient  of  money  from  the  United  I  Since  then  it  has  rapidlj'  declined,  tertain  great  doubt  as  to  the  possl-  j 

States  into  Canada,  the  volume  i  ontil  in  the  year  1919  the  value  of  bility  of  achieving  this  by  interna- | 

being  receiv'cd  by  this  industry  alone '  fbc  total  world  output  a-as  reduced  tional  agreement.  But,  if  it  were  j 

amounting  to  over  $100,000,000  In  a  ^2  millions  sterling.  Judging  possible,  what  would  be  the  conse- j 

year.  from  the  figures  so  far  available  for  quence  ?  The  figures  which  I  have  | 


TO  INVESTORS 

We  have  recently  opened  a  Bond  De¬ 
partment  at  Toronto,  through  which 
we  shall  be  glad  to  arrange  the  pur¬ 
chase  or  sale  of  Victory  or  any  other 
bonds  for  our  customers.  5^ 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAIEVUP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


_ I  the  current  year,  one  is  able,  a-ith  given  you,  shoa’ing  the  material 

!  fair  accuracy,  to  estimate  that  the  changes  in  the  uses  of  gold  since  its 

PPnRQFQC  flF  RDITICil  'yield  win  probably  not  exceed  a  value  price  in  terms  of  commodities  has 

rnUUItEww  Ur  DUI  I  ion  'of  69  milUons  sterling:  and  a  review  fallen,  clearly  indicate  the  effect  of 

Al/rnCFRC  DAHI/  position  of  gold  mining  gener-  any  attempt  to  fix  the  value  of  gold 

UVCtiOCnO  DAHiV  '  ^lly  points  to  the  probability  that  the  at  its  present  level.  I 

_  !  a-orld's  gold  output  adll  shoa-  a  fur-  It  would  lead  to  a  materially  dimln- 

*1...  I  ’ru«  ,'*'er  deeline  in  1921,  aud  that  from  i.shing  world  output  of  go.u  a.ni.  I 

(Irom  th«  -  nd  n  IDireiui  ol  fh  onward  tlie  output  will  more  or  what  is  more,  it  aould  divert,  as  it  j 


If  nil 


Itt'CAb  OFFICE  ' 
HAMILTON 


ESTABUSHBD  1672 


Every  dollar  of  profit 
that  the  Canadian  manu¬ 
facturer  makes  benefits  Can¬ 
ada,  through  the  increase  of 
exports  or  the  decrease  of  im¬ 
ports.  The  Bank  of  Hamilton 
takes  its  share  in  helping  the 
development  of  Canadian 
manufactures. 


Mnuiieiul  Times.)  i  j^gg  gtea,j)jy  recede, 

l.ondon.— The  first  annual  report:  i  * 

of  the  British  Overseas  Bank,  with '  Decline  In  Uuipuu 

■which  the  Dominion  Bank  of  Canada!  It  is  interesting  to  note 


ss  steadily  recede.  lias  done  during  the  la.st  year,  an  in- 

Decline  in  OutnuL  'creasing  proportion  of  non-monetary 

Detune  111  uuipui.  ^  unncccs.sary  to  dwell 

It  is  interesting  to  note  that  thc  UipQji  (;|je  (Jetrimontal  and  far-reach- 


partment  has  first-hand  information  on  the  mar-  ^jg  associated  with  their  l.ondon  man-  drop  in  output  from  1915  to  1920  has  effects  which  would  rc.suit  from 


ket  conditions  of  all  importing  and  exporting 
nations  which  is  always  available. 


ager,  .Mr.  S.  I..  Jones,  on  the  Govern- *  been  on  an  average  5».i  millions 
ling  Council,  shows  that  busines.s  is  1  sterling  per  annum.  The  before- 


starving  the  monetary  systems  of  the 
Western  world  in  this  manner.  Is 


BANK  OF  HAMILTON 


.399  Branches  in  fanada  Exten.linff  From  fhc  .4tlantic  to  the  Pacific.  eminenty  «=^tlsfac- 1  mentlone.l  esumte^ 

»  !tory  manner.  !  count  me  possimiiiy  oi  any  outsiana  .g  practicable  nor 

■■'■  -^■— ^ .  -  ^ - -  -  ■  ■  ■  -  ■  Viscount  Churchill,  Governor  of :  ing  new  discovery  of  a  gold  field 

the  British  Overseas  Bank,  in  his ;  such  as  that  of  the  Rand  I  from  rising  in  terms  of  commodities? 

presidential  address,  said  that  they !  ^^'■“usvaal.  which  to-day  yields  50  per  j  j  ,,  .  .. 

_ _ had  formed  connection  with  British,  cent,  of  the  world’s  total  annual  pro-  i  Lse  for  Jioneiarj  I  urposes. 

I  overseas  Dominions  and  Colonies,  j 'Auction.  I  should  like  to  emphasize  I  should  add  that  a  rise  in  the  price  ' 


1S9  ST.  JAMES  STREET, 
R.  L.  Ellis,  .Manager. 


-  227  McGILT.  STREET, 

W.  IV.  JIcGIlUvray,  Manager. 


THE 


with  the  United  States,  with  Bel-ijbat  the  discovery  of  a  new  alluvial  Ljj  gold,  while  probably  not  increas- 


!  materially  reduced  the  real  purchas-  at  economizing  gold  for  the  purpose, 
ing  power  of  the  people,  and  that  can  The  money  and  credit  policies  Im- 


Our  SAVINGS  DEPARTMENT  is  specially 
equipped  to  give  all  depositors  a  thoroughly 
efficient  seiwice.  Interest  allowed  at  current 
rate. 

M.  S.  BOGERT,  Manager. 


International  Trade 

The  success  of  international  re¬ 
lationships  is  primarily  depen-  > 
dent  upon  commerce  between  na- 
timis.  /jP  ^ 

Our  Foreign  Trade  Department  is  iB  ^ 
equipped  to  render  a  complete  IBL 
world-wide  service.  We  invite  you  Yly|!l| 
to  utilize  our  facilities.  I 

Foreii^  Kxchanire  Departments— with 
private  wire  Aer%’lce— at  l^ondon*  12ns:.*  ^ 

New  York*  Montreal,  Toronto,  and 
Vancouver. 


the  bank’s  developmenC and  the  bu.si-  (proportion  of  the  gold  output  from  greater  amouni  oi  money  lo  cu cui«ue  re-establish  it  and  thus 

ness  which  thev  had  been  able  to  do  ^  the  uses  to  ,  .  .  nurnoses  other  than  —or  whether  deflation  is  practised;  can  in  time  re-estabiifah  it.  and  thus 

,nejs  wnicn  inej  nan  oeen  anic  lo  ao  v,  outnut  of  the  world  ^  .  purposes  oiner  tnan  doubt  whe-  <^be  way  to  economies  in  the  use 

(there  had  already  expanded  more  ''“•cn  me  goia  ouijjui  oi  lue  woiiu  money  so  that  we  may  in  these  clr-  is  ai  leasi  open  lo  uouoi  »uv  monetary  ournoses 

readily  than  they  could  have  hoped,  P’J*-'  Although  any  figures  cumstances  again  look  forward  to  a  ther  hard  and  unemployment,  _ 


iThey  had  devoted  special  attention  to ;  respect  must  merely  be  y^ry  substantial  proportion  of  the  concurrent  with  a  high  level  of  com- 

thc  formation  of  an  intelligence  de- i as  the  gold  produced  annually  being  devoted  niodity  prices,  am  not  njore  condu- 


partment,  with  the  ob.1ect  of  ascer- 1  not  as  complete  as  pyj,pQggg 

'  '  one  could  wish — it  is  possible  to  con-  - 


itaining  conditions  affecting  the  coun- 


t^o  monetary  purposes.  cive  to  social  upheavals  than  unem- 

It  is  true  that  a  rise  in  the  value  of  Ployment  which  coincides  with  lower 
;old—  connoting  as  it  does  a  prolong-  commodity  prices. 


ROIAL  BANK  STAFF 

CHANGES  IN  B.  CQLLMBIA. 

Vancouver. — Graham  Jardine,  who 
for  several  years  has  been  manager 


(tries  with  which  they  had  to  deal  and  i  accurate  pictur  •  gold—  connoting  as  it  does  a  prolong-  commodity  prices.  several  years  has  been  manager 

'of  following  and  taking  advantage  of;  ‘  *  years  19U7  to  j  ,  p^ocegs  of  deflation  with  falling  A  word  about  economizing  gold  for  pj  tjjp  branch  of  the  Royal 

•'the  general  trend  of  economic  devel-  ®.P,  commodity  prices — would  have  detri-  monetary  purposes.  Great  strides  gank.  has  been  granted  a  few 

iopment.  I  amounted  to  J4.7  millions  sten-  effects  on  trade  and  enter-  In  that  direction  have  been  made  in  months’  absence  ow  ing  to  ill-healtb. 

In  order  to  provide  accommodation  I o  h*orhAH  tn  the  Prlsc.  and  consequently  upon  employ-  the  decade  or  so  prior  to  the  war.  g  -vi  gpyd  ^jn  replace  him  during 


m  oruer  vo  piuv.ue  acco.iimouauon  amount  has  been  absorbed  to  the 
for  toe  Banks  increasing  business  a  j  22.6  millions  (or  23.8  per 

freehold  site  has  been  ln|  for  industrial  purposes  and  for 

iGracechurch  street,  London,  and  the;*,,„ 


ment.  But  can  it  be  expected  that  The  progress  in  that  direction  is  un-  jjjg  absence.  A.  W.  Cameron,  for¬ 
th"  maintenance  of  high  commodity  doubtedly  due  in  a  very  large  mea-  merly  in  the  Prince  Rupert  branch, 
prices,  by  a  more  or  less  permanent  sure  to  toe  increasing  mutual  confi-  jjag  been  transferred  to  toe  main 


vrraceenuren  sireei,  lajhuou,  ana  me  Amaplra  a  ...... c  u.  ..-oo  i,....  ........o...  ou...  ^  - - — - -  -  uao  uccu  t. aiio..^. . cu  lu  luc  ...u... 

erection  of  a  new  building  will  bc  '  IP  T_,iio’ '  depreciation  of  the  monetary  stan-  dence  in  the  methods  of  monkey  and  branch  here  as  assistant  manager.  G. 

commenced  In  the  near  future.  talpn  mUHonrsteHtoL  lor  i  pernicious  ef-  credit  creation  practised  by  the  great  Sinclair,  of  Kamloops,  has  been 

In  addition  to  the  Dominion  Bank  '  I.  for  my  part,  doubt  it.  The  commercial  nations.  'This  must  sure-  appointed  as  manager  of  the  Prince 

- -  - 1  18.)  per  cent.)  of  toe  worlds  Produc- ,  naturally  very  ly  be  a  sine  qua  non  to  any  attempt  Rupert  branch. 


of  Canada  the  following  h^ks  world  consumption] 

.aissociatefl  with  the  British  Oyer-jnf  purposes  other  than 

[seas  B^k;  Anglo-South  American  money  has  amounted  to  40.3  millions  | 
■Bank;  Olyn  Mills  Ciirne  and  Com-i  42.5  per  cent).  The  balance  of  i 
Ipany,  London;  Charles  Hoare  and  ;54  4  millions  (or  57.5  per  cent.)  may  j 
!  Conii»ny.  London;  Imperial  ()tto-  be  assumed  to  have  been  devoted  to 
(man  Bank;  Northern  Banking  Com-  monetarv  niirnoses. 


pany;  Union  Bank  of  Scotland;  Wil¬ 
liam  Deacon’s  Bank. 


monetary  purposes. 

:  TransvaaPs  Iinporiant  Contribution. 


UNION  BANK  OF  CANADA 


~~  — —  rpjjg  destination  of  the  gold  produc- 

nniTICIJ  TDIDIITC  Tn  i  ed  in  the  Transvaal  since  the  free  dls- 

Olll  I  Ion  lltIDUIb  lU  :  posal  in  the  best  market  of  that 

nnaii/f*  country's  output  was  permitted  in 
uANAUIAN  DANiAO  3919.  is  instructive,  not  only  be- 
i  ;  cause  there  arc  precise  data  avall- 

““  _  ;  able,  but  because  they  may  fairly  be 

Cliaries  Cambio,  of  Canadian  Bunk '  taken  as  indicative  of  toe  movement 
of  Commerce,  Made  Chalrmau  !  of  .gold  produced  in  the  rest  of  the 
British  Overseas  Banks  j  world.  From  that  time  down  to  Sep- 

Assoclation.  !  tember  3  last,  India,  the  Straits  Set- 

Ix)ndon.-A  tribute  has  been  paidi“®T"n-  «®‘?  ’■®-«hiPPed 

to  Canadian  banks  in  London  by  the  1  .^®  f ° ®  ^ 

r  _ _ _  r-  t  ‘  ui  spocie  from  that  country  to  the 

®^  Camble.^n- 1  accounted  for  no  less  than 


'f  I 


don  manafi:er  of  the  Canadian  Bank! 


50.9  per  cent,  of  the  gold  production  | 


THE  BANK  OF  NOVA  SCOTIA 


Capital 
Reserve  Fund 
Total  Assets 


$9,700,000 
•  $18,000,000 
$225,000,000 


,i®J  chairmanship  Transvaal,  while  6.5  per  cent. 

,  of  the  British  Oveiscas  Banks  Asso- j  ^.jj3  ygod  for  industrial  purposes 
ciation.  ...  I  in  Europe,  so  that  a  total  of  66.4  per 

j  Mr.  Gamble  is  well  qualified  to  i  cent,  was  devoted  to  purposes  other 
;  hold  the  position.  He  is  reixignized  -{ban  money  (which  compares  with 
I  as  a  verj  capable  and  authoritative  i  42.5  per  cent,  for  the  period  1907- 
I  representative  of  over-seas  banks  in  1913) .  leaving  for  monetaray  pur- 
•  toe  United  Kingdom,  and  his  genial  poses  33.6  per 'cent,  (which  compares 
j  courtesy  and  never  failing  tact  have  with  57.5  per  cent,  for  the  period 
I  made  him  a  popular  figure  in  Lon-  1907-1913). 

!  don  banking  circles.  The  ranidly  diminishing  world  out- 


m) 


erv/ce 


Witli  300  branches  situated  in  all  the  important  centres 
’of  the  Dominion,  as  well  as  in  Newfoundland,  Jamaica, 
Cuba  and  Porto  Rico,  and  in  the  United  States  at  Boston, 
Chicago  and  New  York,  this  Bank  is  in  an  excellent 
position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


'lhE;$TERUN«BAMK 

OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office i  120  ST.  .THAMES  STREET. 

Onr  Bond  Department — recommending  only  the  highest  type 
of  government  and  municipal  bonds — is  equipped  to  handle  bay¬ 
ing  and  selling  orders  to  your  best  advantage. 

-HomeBm'Cahaoa- 

BONDS  AND  FOREIGN  EXCHANGE 

Errry  branch  of  tbe  Hone  Book  la  la  ready  eomnaaieation  nltk  the 
■oad  aad  F^relsn  Exekanarc  Uepartnteata  at  the  Head  Oftlee,  aad  aay 
eaqalrtcs  nade  throaah  tmf  brnaeb  will  reeclre  aronat  attcattaa. 


don  banking  circles.  The  rapidly  diminishing  world  out- 

- - :  put  of  gold  and  the  radical  change 

!  TnVI$IP  Tn  DCnTIFV  '  which  has  taken  place  in  tbe  uses  to 

'  IKTInU  lU  Kuullr  I  (Which  that  metal  is  put  at  present, 

I  rvniiBbinr  compared  with  pre-war  days,  de- 

i  bXCHANaC  RATES  if®''''®  ®P®®'‘'‘  What  ar* 

I  I  the  reasons  for  these  phenomena  and 

I  what  lessons  do  they  teach  us  ? 

London.— It  is  understood  that  a!  regards  toe  diminution  in  out- 
'  conference  with  leading  financiers  ofi  i®  clear  that  this  has  been 

I  the  country  has  taken  place  through  I  brought  about  by  increased  cost  of 
I  Sir  Robert  S.  Horne,  at  which  pro-  '  Production,  which  was  unaccom- 
!  posals  for  the  rectification  of  foreign  1  Panied  by  a  corresponding  rise  in  the 
!  exchange  rates  w'ere  considered.  Sir !  'alue  of  gold. 

Robert  invited  critcism  and  as  a  re- !  East  Hoarding  Gold, 

suit  it  1.S  expected  that  a  plan  will ; 

shortly  come  before  the  Cabinet  j  ^®  ^be  change  In  the  uses  of 
which  w  ill  have  the  backing  of  lead-  !  ^®*'^>  ^*’®  conclusion  Is  Irresistible 


?(  -- t 


ing  financiers  and  insurance  mag-  ’^®  8:oId,  in  terms 

nates.  ®*^  commodities,  has  very  materially 

_  extended  the  demand  for  the  metal 

c.  I the  East  and  for  Industrial  pur- 

A  c.  -poses.  The  century-old  habit  of 
OPENS  NINTH  BRANCH  IN  EaAST  |  Eastern  peoples,  .and  especially  of 

New  York.-Thc  Asia  Banking  Cor-  i  I’’®®®  ^®  their 

vrntinn  anT>niin/.A,s  th.,  ..r  »  !  savings  m  prccious  metals  is  well 


.ISIA  BANKING  CORPORATION 


New  York. — The  Asia  Banking  Cor-  ■ 


; 


BBANCHK.Sand 

CONNECTIONS 

THBOCGHOL'T 

CANADA 


MONTBEAL  OPPICES 


Wftattak  BoMI^.  1»  M.  aaoMA  IHcwt 
nu  OktMto  KmL  cot.  OafMtaw  MiwM 
uia  WcUl^tM  BtfwrL  Varta* 


.  poration  announces  the  opening  of  a  :  m  p. 

I  branch  at  Singapore  its  ntot^  The  vast  impulation  of  that 

I  branch  in  the  Far  East.  The  other  [  ^  Furnnean  t 

I  branches  are  at  Shanghai,  Hongkong,  ^nmntaHv  J^A^ann,.,(v 

j  Hankow,  Peking.  Canton,  Tientsin,  SrSjn- is  g?eat  capacity 

I  '"TOU-tbS t,  Inve.t 

their  savings  In  silver  has  always 
BANK  NOV.i  SCOTIA  been  marked,  the  Increased  prosper- 

;  NEW  BRANCHES.  Oy  of  the  country  and  the  change  in 

I  the  relative  value  of  gold  and  silver, 

j  The  Bank  of  Nova  Scotia  an-  — i.  e.,’toe  rise  In  the  price  of  silver 

(  nounccs  that  branches  have  been  and  the  fall  In  the  price  of  gold, — 

(opened  at  Glen  Robertson,  Ontario,  have  as  their  natural  consequence  an 
and  Bedford,  Nova  Scotia.  i  inereased  demand  for  the  yellow 

' - I  metal,  for  which  these  Eastern  peo- 

,  LEiCLERC  INVESTMENT  CO.  ing  to  give  in  order  to  secure  It  for 

-  •  monetary  purposea.  The  cheapness 

I  Announcement  is  made  by  the  in-'®^  *"*'*  bas  also  very  naturally 
vestment  house  of  Kent  T.  Ix:clcrc  oDuiulateiJ  Its  demand  for  Induslrial 
j  that  IJeiiteaant-Coionel  Hugh  I..  Purprisei.  In  the  west.  Hsnre  the 
IdeMartlgny  ba-  be-n  appointed  man-  t®'‘»«tlal  ciirtallincni  of  the  suin»ly  of 
ager  of  the  flrru.  having  its  bead-  Dir  monetary 

'quarters  at  Montreal  '•  '» 

I  ««  u  _a i  a  <-f  jinAnitc  ♦if  iD^  Afcf»r#*l  I 

'Mr.  dcM.rllgny  has  .ucc»e<w  quarter  of  .  ranfury 

:  r;  to  ihl.  of  ..r  baa  rotn. 

Mayor  KibUc  lUuier  wta)  baa  toft  ,1,,  wid  tnaiertal  In 

jibe  firm.  .jr  goM  produtUoa.  ‘ms  may 


TDANKING  serv^ice  is  two  fold — it 
cares  for  the  savings  of  its  clients 
and  it  provides  the  working  capital 
which  keeps  the  industries  of  the 
country  active. 

The  amount  of  capital  available  for 
business  is  no  more,  no  less,  than  the 
capital  of  the  banks,  plus  the  savings 
of  the  people. 

Every  person  who  has  a  savings 
account  takes  some  part  in  maintain¬ 
ing  the  business  prosperity  of  Canada. 

Bank  of  Toronto  branches  offer 
special  facilities  for  opening  and 
keeping  your  savings  account. 

Any  branch  manager  will  be  glad 
to  assist  you  to  open  a  savings  account, 
which  is  a  very  simple  transaction. 


'ITIOMABT/HOW,' 

Co.nerab  Maiiagar. 


™BANK°TORONTO 

Safety  Depifsit  Boxes  to  Rent 


Victory 

Bonds 

All  Issues  ‘ 


Bought  —  Sold  —  Quoted 


Greenshields  &  Co, 

INVESTMENT  BANKERS 

17  St.  John  Street.  Montreal 

Toronto  o  Ottawa 


What  Plans  Have  You  Made? 

MXSY  CAXADIAX  C’OMPAXIES  are  now  extend- 
inc  In  order  to  meet  the  demands  of  export 
trade. 

In  addition  the  Canadian  market  for  many  Cana¬ 
dian  products  is  today  fire  to  ten  times  tn’eater  than 
ever  before. 

Are  You  Getting  Your  Share  . 

of  the  Bigger  Market? 

WE  shall  be  pleased  to  talk  over  with  you  your 
finunoial  requirements  for  the  next  few  years. 
IVe  specialize  in  the  financing  of  high  class  Cana¬ 
dian  Corporations. 

Canada  Industrial  Bond  Corporation 

LIMITED 

17  St.  John  Street  -  -  -  Montreal 

Telephone  Main  b 
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BOND  MARKET  NEWS 


Pasadena,  California 

THE  FIRST  NATIONAL 
BANK  OF  PASADENA 

QUOTES  THE  MOST  ADVANTAGEOUS  RATES  ON 
CANADIAN  CHEQUES  OR  DRAFTS  ;  AND  PAYS 
SPECIAL  ATTENTION  TO  CANADIAN  BUSINESS 

Copies  of  “Financial  Times  ”  on  file  for  customers’  use. 

J.  S.  MACDONNELL,  Presidtnt. 


WE  OFFER 

To  YIpIiI 

UontrenI  CottonN,  Elinlted,  Bond«>  1044  .  7>4<> 

Montreal  Street  Railway  Co.,  *Vt'7r  Bond,.  1022  .  lO'/i-'p 

Montreal  Tramway  *  Power  Co.,  Bond*.  1024  . 

Montreal  Water  &  Power  Co.,  Bondo.  1032 .  SH-Tc 

Price  and  Fall  Particulars  on  Application. 

The  National  Bond  Co.  (Inc.) 

DOMINION  EXPRESS  BUILDING,  -  MONTREAL 


General  Electric  Pfd. 
Steel  of  Canada  Pfd. 
Penmans  Pfd. 
Abitibi  Pfd. 

Robert  Simpson  Pfd. 
Porto  Rico  Pfd. 

Write  for  analysis  of 
above  securities. 

Stobie,  Forlong 

&  Company 

Members  Toronto  Stock 
Exchange 

12  King  Street  East 
TORONTO 

HAMILTON  BBANTFOBD 


Your  Lawyer  Dislikes 
Post-Mortem  Litigation 

He  diaillkeM  to  nee  jour  M  idow 
and  j'onr  children  deprived  of 
whnt  you  Intended  for  them 
hern  line  of  ii  dlmpute  over  ii 
will  or  lack  of  ai  will. 

Think*  then!  Tlilii  mlftlit  hiip- 
pen  to  yonr  fnnillv  iinleao  yoa 
huve  n  properiv-ninde  Will. 

llA«e  jonf  If  not.  you  »hoiald  ^ 

do  ao  nt  once,  nnd  >oh  ahoiild  i 

jippolnl  The  I'nion  'IVuat  ' 

f'nmpiiny  n«  ramitnr.  no  thiit  I 

your  ««l*heN  will  hr  rnrrlrd  | 

out  fnlthfully  nnd  without 
hln«  or  leanl  eomplirntlofia. 

Write  iiokt  for  o  frer  eopji  of 
o«r  hnnhirf.  “Why  n  Will* 
ton  will  t'r  Intrrrotril.  J 

UIIOI  TRUST  COMPIIT: 

I  Iwalfral 

Mil  HMiiMl  tVM  tUVutlM  •  I  I 

WInofpro  loodoo  f  oo 


An  Era  of  Prosperity 
Is  on  the  Way 

Rankers  tell  us  that  early  lf)21 
will  see  us  back  to  normal  con¬ 
ditions.  Just  as  soon  as  re¬ 
adjustment  processes  have  run 
their  course  business  will  re¬ 
sume  its  old  time  aspect.  This 
means  a  return  to  pre-war  in¬ 
terest  rates  and  a  gradual 
strengthening  of  the  Rond  Mar¬ 
ket. 

To  those  investors  who  have 
funds  available  we  strongly 
urge  that  they  place  them  in 
Sound  Bonds  at  once. 

Our  January  issue  of 
“Investment  Information” 
contains  a  number  of  at¬ 
tractive  issues.  Send  for  a 
copy. 

Aorsd  DK.parlment 

QVNADATfevST  (p. 

St.E.  'lV>B*onho 


M.  C.  Oswald  t>.  II.  Brufc 


Oswald  Brothers 

iMrabcrt  MoBtrMi  Stocli  Etciuaf).> 
EsUbllshed  1990 


Stocks,  Bonds, 
Investments 


nirect  Wir..  to 
N*w  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streeta 

irlrpbotw.  A|*ia  M«7a.W.T<. 


RAPID  SALE  FOR  i 
N.B.  BOND  ISSUE 


Total  of  ll.’.io.OtM)  IMsposed  of  in  mbbibbi  Alberta  Is  hot  Hit  bj  Failure  of  I 

the  I  reliminar}  Offering  to  ||L  l#r|  I IUIUIL  hi  I  V  Investment  Firm  of  Morris 

Yield  6.30  P.C.  UL  Y LLUi  IflLri  I  W  ’**’‘**’  Cortland. 

dTS^for  Sh  „  ,  - 

U^rSv  With  Calgary- Calvary’s  Public  School  : 

000  of  the  Prov  un  f  1  '"I''®  by  Municip.-lh- 1  noard  wa.s  interested  to  the  extent' 

wick  iSL  wal  ,  ties  and  Corporations,  No  of  .<52.50.000  in  the  Mon-i.s  Bro.s.  firm  i 

pubfic,  \le\ntir"  amount  Sini'  dis-  Loans  Issued-  I  of  brokers,  of  Portland,  Oregon.' 

posed  of  in  the  prelTmi^narj  ^offering  High  Premiums  on  American  !  went  into  liquidation  follow- 1 

at  a  r,rf..o  o  oa  ^  ouciiub,  II-  iTig  its  inability  to  fiiiance  the  pur- 

Thrhond^  wpra  Pk?  ....  ^  H'Jfher.  j  ehl.e  of  ?2.1 35.000  City  of  Kdn.onton  , 

hv  Wood  f'lindv  a  |  bonds.  However,  the  school  Iward ! 

VotioT,..,!  oiti. ^ year  has  witnessed  manv  i  received  its  money  from  the  defunct 
a  4,v.  ,1.^  i.'*.,  ’’  important  developments  in  the  ('ana-  firm  on  December  9,  so  its  members; 

loUr,  V  n  Secunties  Co.,  St.  dian  bond  market.  The  outstanding  .are  congratulating  themselves  on; 

„  offering  w'as  made  features  include  release  of  control  of!  what  was  pos.slbly  a  narrow  escape.: 

rsi  to  large  investop  m  Canada,  prices  for  Canadian  Victory  Bonds;  |  Morris  Brothers  purchased  these 

being  placed  in  the  hands  of  ulti-  voluntary  embargo  against  the  impor- 1  bonds  for  $98.75  on  an  exchange  j 

■  tatlon  of  securities;  purcha.se  by  the  I  basis  of  12  per  cent.  At  the  lime; 

•‘h®  bonus  tear  6  per  cent.,  and  are  Province  of  Ontario  of  the  MacKenzie  I  the  lionds  were  delivered  the  rate! 

for  fifteen  j^ears  The  price  to  in-  interests  in  the  hydro-electric  sys-  of  exchange  was  15V»  pPi’  cent.,  so  in  1 

vestors  is  97.12  and  interest.  Some  terns  between  Toronto  and  Niagara;  j  Canadian  cash  lhe"l>oard  actually  i 

of  the  strength  of  the  bond  market  adjustment  of  regulations  covering  received  $259,000  for  them,  which  I 

at  this  moment  is  no  doubt  due  to  tbc  manufacture  and  exportation  of  w-a.s  considered  a  very  satisfactory  I 

1  the  funds  available  for  re-invesl-  wood  pulp  and  paper.  deal.  Edmonton  wa.s  protec  ted  in| 

!  ment  from  the  payment  of  interest  F'act  that  few  local  iiuprovements  its  tranaaertion  by  the  fact  th.at  the; 

;  and  dividend  obligations  on  January  were  inaugurated  during  the  war;  bonds  w'cre  deposited  with  the  First, 

;  year.s  made  necessary  some  loans  in  National  Bank  at  Portland  pending 

;  Bond  dealers,  however.,  arc  not  j  1920  w  hich,  under  ordinary  condi-  the  transfer  of  the  money  and  it 

j  misled  by  the  conditions,  which  are  tions.  would  have  been  spread  over  a  was  really  the  presentation  of  these; 

subject  to  rapid  change-s,  and  h.ave '  longer  period.  How^ever,  the  desire  securities  which  forced  .John  L. ' 
1  at  present  the  danger  of  the  lifting  |  to  borrow,  for  work  on  many  new'  Etheridge,  former  president  of  Mor-! 
of  the  embargo,  which  has  been  ex- ,  Plans  for  development,  has  been  chill-  ris  Brothers,  to  admit  that  the  firm: 
pected  to  occur  at  any  time.  The  j  by  hieh  rates  for  money.  was  insolvent  and  to  seek  safety  In ! 

j  fact,  however,  that  the  first  of  Janu-  The  ('aiiadian  Government  issued  flight.  Edmonton  will  bring  the  i 
!  ary  passed  without  any  announce- |  no  "  *»■  loans  during  1920.  Some  of  '  bonds  back  and  offer  them  in  an- j 
i  nicnt  along  this  line  led  to  a  feeling  the  most  conservative  financier.^  of  |  other  bidding  competition.  i 

^  among  bond  dealers  lo-day  that  the|<h‘‘  Dominion  predict  that  19:’.8  will!  - 

restrictions  would  probably  remainj®oo  t’anada  entirely  clear  of  '^ar  biwuimmiwm  nOADn  EOD  ' 
1  for  some  little  time  longer,  say  until  I  debts.  lAUVIwUnl  DUAllU  lUK 

I  money  becomes  easier.  Pnoiiices  .Steady  Rorroivers.  I  yATIflMAI  PITY  PP  ^ 


BONO  MARKETS  lEDMONTONTOMAKE 
WITNESS  MANY  ?'"®  ISSUE 

■  B Albpi^A  is  Aot  Hit  1)^  tnilurp  of 

DEVELOPMENTS 


Collections 


the  rppidity  with  which  Inc  $1,750,- 
000  of  the  Province  of  New  Bruns- 
I  wick  issue  was  aiisorbed  by  the 
public,  the  entire  amount  being  dis¬ 
posed  of  in  the  preliminary  offering, 
at  a  price  to  yield  6.30  p.r. 

The  bond.s  were  bought  last  week 
by  Wood,  Gundy  and  Co.  and  the 


Funds  Forced  Prices  Hitjher. 


We  can  be  of  material 
service  to  business 
firms  in  handling 
their  collections. 
Prompt  attention  and  favorable  terms 
offered  through  our  617  Branches  in  Canada 
and  Newfoundland. 

100  lirmu  fus'  in  the  fi  rst  Indies,  CentraLand  South 
America,  London,  Ne:v  York,  Paris  and  Barcelona. 


THE  ROYAL  BANK 
OF  CANADA 

Total  Resources  -  -  $595,000,000 


Victory  Bonds 


BOUGHT  AND  SOLD 


M.S.  Wheel  wright&  Co. 


inOTcj  becomes  easier.  Pnoiiices  .Steady  Rorrowers.  i 

1  Bond  dealers,  however,  appear  to  j  im  ■  iwim*.  w,  ■  ■  ww, 

I  be  largely  in  agreement  that  the  re-  Provinces  have  been  steady  _  ' 

1  moval  of  the  embargo  would  have  bororwer.s,  except  Prince  Edward  Is- 
less  effect  than  ha.s  been  expected  Naturally  Ontario,  with  her  Prominent  FlnniiciPrs  >anie<l  to  Art; 

owing  to  changed  ronriitinn^  nnH  plans  for  hydro-electric  develop-  in  Close  .Association  YVith  Cun. 

;  Lvllfg  also  now  hrtore  them  ^e  “dial,  Manugenmnt.  ' 

I  small  effect  of  the  decontrolling  of  large.st  borrower.  On-,  announcement  is  made  of  the 

Victnrv  hnnrts  loans  total  approximately  $50,-  .  lut  aouuuuceiiieiii  is  iii.iut,  , 

,  \ictor>.  bonds.  OOO.OOo;  .Manitoba,  with  slightly  over  i  ^  ‘distinct  Canadian 

. .  $16,000,000.  is  followed  bv  the  other  j  Advisory  Board  for  the  National  City  . 

\UU  I  CCI  I  MAMITHDA  in  the  following  order-  \o  act  m  clu.se  association, 

ffILLOCLLiyinmIUDn  British  ('olumhia.  Quebec.  Alberta.  the  local  management  in  the 

Saskatchewan,  Nova  Scotia  and  New  purchase  and  distribution  of  t  an-: 

DHKinC  Ikl  lie  Brunswick.  adian  securities.  The  now  board  is  | 

DUriUO  111  U.O.  Most  of  ihe.so  Provincial  loans  boar  up  of  the  following  genllemeii:  , 

6  p.r.  interest  although  a  few  carry  I  Bt.  Hon.  Imrd  Shaughnessj,  (. haii- 

I  ...  4-  T'.i  ,  ..  *  P.C.  and  three  „f  them  5  p.c.  '  "mn;  .Sir  Eoraer  Gouin.  l.t.-Col.  Her- 

L  Sli.ehtly  more  than  half  was  borrow-  hert  Molson,  M.C.,  Edson  E.  Pease,, 

.na<  henzie  A:  I  0.,  and  II.  A.  ed  in  this  country  with  both  principal  Sir  Augustus  Nantoii.  Martial 

Ihijy  &  (  o.  01  loronfo.  Chevalier.  Sir  John  Aird,  W.  N.  Til-| 

in  bond  circles  in  Montreal  it  is  ,^110  yield  to  the  Investor  here  has  l^y.  K.O. 
not  thought  that  any  of  the  Province  ^  j,,,  j,  ^  -  -5  j, ,,  The  National  City  Company  will' 

of  .Manitoba  issue  of  ,>.,.000,000  10-  Canadian  investors  have  been  able  to  devote  its  energies  and  endeavor  to  = 
year  6  ji.c.  bond.®  awarded  at  101.11  from  6  p.c.  to  6.60  p.r.  return  opt'n  the  way  for  tlie  investment  of; 

to  •^'ess'-s.  W.  A.  .MacKenzie  &  C  o.  and  ,  longer  internal  issiie.s.  Cnited  States  capital  in  this  country, : 

IK  A.  rtaiy  «  to-  01  loronto,  no  ,  Ottawa  issue  of  $2,300,000  scr-  and  it  Is  for  the  purpose  of  securing;  _ 

offered  on  the  >ocal  market.  1  j,||  Toronto  Harbor  the  advice  and  direction  of  those  |  I 

belief  is  expressed  that  the  entire  is- j  of  $2,000,fi00  |  most  highly  qualified  that  the  coni- | 

sue  was  intended  f^or  1  nited  ;  inip,),-(ant  Canadian  pany  has  secured  ihe  co-operation  of  ; 

States  market  and  will  go  to  its  des-  ,m,nicjpai  to  come  into  this  market.  the  Canadian  Advisory  Board. 


ADVISORY  BOARD  FOR 
NATIONAL  CITY  CO. 


1.52  .St,  Peter  St., 
QUEBEC 


l.lmlted 

Transportation  Bld.^., 
MONTREAI, 


I1.5  .Sparks  St,, 
OTTAWA 


WILLSELLMANITOBA 
BONDS  IN  U.S. 


JPe  Offer  Subject  to  Prior  Sale 

Province  of  New  Brunswick 


b%  GOLD  BONDS 

(DENOMIN.y  riON  $l.000» 


Due  1936  -  -  -  Price  97.12  and  interest 
Yielding  6.30^? 

JOHNSTON  --WARD 

SUCCESSORS  TO  F.B.M?CURDY  6-CO. 

1.56  ST.  JAMES  .STREET,  MONTREAL.  QUE. 


Issue  of  !52.(K)«,0<Mt  Sold  to  IV.  A. 
Mackenzie  &  (’o„  and  II.  A. 
Duly  &.  Co.,  of  Toronto. 

In  bond  circles  in  Montreal  it  is 


belief  is  expressed  that  the  entire  is¬ 
sue  was  intended  for  the  F’nited 
i  States  market  and  will  go  to  its  des- 
'  tination. 

Under  the  circumsiaiices,  it  is  quite 
.  impossible  to  state  what  the  costs  to 
the  Prov'ince  w  ill  be.  This  will  vary 


the  Canadian  Advisory  Board.  i  j  FOR  1 

GOVERNMENT  IS  NOT  V  YOUR  i 

sellingvictorybonosIjanuary  funds! 


Corporal  ion  Loans  Limited. 

Corporation  loans  were  confined 


.ue  x-iuvuice  will  DC.  i  ms  w ui  vary  ^  a  companies.  Riordon  ('o.. 

according  to  the  price  which  l>as^.lo  |  bonds  and  preferred 

be  paid  for  New  A  ork  funds  in  |  stock  during  the  year  amountin.g  to 
charge  of  the  coupon  payments  as  :  510.500,(100.  of  which  $10,.500,000  were 
they  foil  due,  as  well  as  in  discharge  ^^11  Tele- 

of  the  principal.  D.si  egarding  Umse  pbone  Co.  of  Canada  five-year  7  p.r. 
considerations  and  taking  New  A  ork  totalled  $5,500,000.  Abitibi 

funds  as  at  par,  the  basis  "muhl  Power  &  Paper  Co..  Shawinigan  | 


I  approximately  5.85  p.c.  AVitli  the 
j  premium  on  N.  A',  funds,  however,  the 
cost  w'ill  be  much  higher. 

I  The  bonds  are  for  10  years  and 


^  ,  i_i  •  i  J  lie  jai^ei  juiiua  o-ii 

,  bear  six  per  cent,  and  aie  payable  in  I  these  companies  were  placed  in  this 


j^ower  &  Paper  Co..  Shawinigan  j  fster  of  F'inance,  denies  the  reports 
ris  Co.,  IJmited.  each  borrowed  $4,- i  that  the  Government  will  tiirO'W 
000. POO.  while  other  companies  placed  |  largo  quantities  of  Victory  bonds  on 
loans  ranging  from  $200,000  up  to  j  the  market. 

.$2,500,000.  The  larger  lo.ans  of  all  sir  Henry  states  that  the  Govern- 


Sir  Henry  Dray  ton  Says  Not  a  Si.igle  iSn'Ti 

Drder  Has  Reoil  4>IV0II  fo  Sell.  1  Govrrnnimt  ami  Municipal  nondx,  wc  ! 

Ottawa.  Sir  Henrv  Dravfon,  Min- i uWeriiiR  for  ' 
ter  of  Finance,  denies  the  reports  | 

lat  the  Government  w*in  Itiro-w  '  Kintcnt  iviiii  ihc  safely  these  iitimiN 
rgo  quantities  of  Victory  bonds  onjuiforii.  I 

le  market.  May  we  semi  you  a  copy?  ' 


[both  Canada  and  New  A'ork. 

!  The  following  tenders  were  receiv¬ 
ed  : — 


A\.  A.  MacKenzie  &  <  o.,  and  R.  A.  railroad  operators  in  the  Doniin 
Daly  &  (  0.,  101.11.  ^  •  ion.  When  control  of  the  Grand 

National  f  ity  (,o.  and  Hams,  p j.„nk  jg  finally  passed  two  vast  sys-  j 


.$2,500,000.  J  he  larger  lo.ans  ot  all  gj]-  Henry  states  that  the  Govern- | 
these  companies  were  placed  in  this  ment  had  not  given  a  single  order 
country.  to  sell  and  that  the  Government  had  I 

The  government  and  the  Canadian  no  indication  that  a  single  order  , 
Pacifie  will  soon  be  the  only  exten-  would  bo  given.  i 


F'orbes  &  Co..^  ,  terns  (one  the  Canadian  Pacific  Rail-  j  By  due  to  the  fact  that  almost  all  of  ' 

Dominion  Securities  Corporation,  19,772  miles  and  the  other  |  the  loans  payable  here  run  liut  a  few  , 

100.856.  theCanadian  National  Railways  wltli  j  years.  Canadian  investors  owning; 

AVood,  Gundy  &  (  o..  Minnesota  22,354  miles)  w  ill  have  more  mileage  I  such  loans  has  been  able  to  sell  their  j 
Trust  and  Loan  Co.,  Wells,  Dickie  &  than  any  others  in  the  w'orld.  Both  \  holdings  at  high  rates  to  American 
Co.,  Continental  Trust  and  Sa^'ings  come  into  the  market  for  money  j  investors  and  re-invest  the  money  in 

Co.,  Blythe,  Witter  &  Co.,  100.77.  during  1920,  the  Canadian  Pacific  i  internal  issues  to  great  advantage. 

A.  E.  Ames  &  Co.  and  United  FAn-  having  borowed  $12,000,000  in  March  |  F’or  rxaniplo:  this  month  Mont- 

ancial  Corporation,  98.63.  and  the  ('anadian  National  Railways  I  real  6  p.c.  bonds  due  December  1. 

-  584,500,000.  hy  means  of  five  loans  j  1922.  sold  in  Canadian  funds  at  108%  ' 


bonds  to  higher  levels  there,  primal-  1 


ancial  Corporation,  98.63.  ^he  Canadian  National  Railways  real  6  p.c.  bonds  due  December  1. 

,  -  584,500,000.  hy  means  of  five  loans  1922.  sold  in  Canadian  funds  at  108%  ' 

IMIim  MCUf  riMAkIPIIJC  placed  here.  '  on  a  2.15  p.c.  b.asis.  while  in  American 

mUufl  nLIf  rinHnUinU  „  ,  ,  funds  they  sold  at  approximately  92  ^ 

■  M  rynrATrn  CUnOTI  V  l  nces  tloia  ,  ieaa,v.  to  yield  10.50  p.c.  The  Canadian  bor- 

lO  CAlkvIllU  wIlUllILl  Prices  of  bonds  in  Canada  have,  as  rower  has  had  a  choice  of  securing  j 

_ _ , _  a  rule,  held  fairly  steady  during  the  money  there  for  a  short  time  at  coni-  | 

i  One  of  the  features  of  the  early  jear.  Issues  payable  in  this  conn-  paratively  low  rates  in  0"^  | 

i  months  of  the  year  will  be  the  new  try  have  been  influenced  by  our  mar-  money  and  taking  a  chance  that  ex- . 

I  fimnein"  which  will  have  to  be  ar-  'tet.  The  rate  of  exchange  between  change  will  become  more  normal 
'  rLnged  bv  Afferent  raunic^alitLs  the  two  countries  have  been  the  after  two  or  three  years,  or  borrow- 
!  and^cornorations  in  Canada  There  greatest  single  factor  to  regulate  ing  for  a  longer  period  at  home  and  j 
Ifs  a  cood  inVeatment  market  for  is-  Prices.  The  high  premium  of  nearly  taking  advantage  of  the  money  in- | 

:  sue  of  this  character  and  much  of  it  17  p.c.  on  American  funds  in  Canada  vestors'have  received  from  the  sale  of 
'  com*  SL  corPomTiols  who  early  in  the  year,  whic  h  was  slowly  their  short-time  securities  which 

larrburtnTlSeimlSsTn  ^he  redticed  to  8%  p.c.  in  October,  and  were  payable  in  this  country.  The 
are  nu.  mg  lo  ,,  uvaiv  to  which  since  that  time  rapidly  in-  over-subscription  of  the  $16,000,000  1 

expectation  hat  money  is  Ukely  to  c  December  21  It  Province  of  Ontario  6  p.c.  internal  i 

be  much  easier  within  the  "ext  few  creas^^^  ^  ^  ^  ^ 

months.  (9  .  inwcT  bad  a  peculiar  influence  on  prices  in  that  they  are  alive  to  the  advantages  I 

^  Canada  In  most  cases  it  has  forced  of  such  L  exchange. 


Offer 

Province  of 
Quebec 

6%  5-year  Bonds 

Maturing  1st  June,  1925 

Principal  and  semi-annual 
interest  payable  at  Montreal, 
Quebec  and  Toronto. 

Denominations :  $500  and  $1,000 


PRICE:  Par  (100)  and 
Accrued  Interest 


Prospectus  on  request. 


Beausoleil,  Limited 

INVESTMENT  BANKERS 

112  St.  Janies  St.,  Montreal. 

Tel.  Main  1415 


imen/cT* 


C.P.K.  Rnllding 


be  much  easier  w  ithin  the  next  few 
months.  On  this  account,  yields  on 
bonds  are  likely  to  be  much  lower 
than  they  are  at  the  present  time. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  witli  s.vlos  and  fast  bid  quotations  up  to  Thur.sJay  nf.t'iis  week 

!  Saturday  j  Monday  j  Tuesday  I  Wednesday  !  Thursday 
High  I  Low  ;  High  Low  |  High  ;  Low  i  High  j  Low  I  Asked;  Bid 


District 

Managers 

Wanted 


A  Stock  and  Rond  Coiiipaii.v  of 
g-ood  standfiip.  having  a  most 
attractive  issue,  reciuire  the 
services  of  two  high-rlass  dis¬ 
trict  niaiiaffers,  capable  of  or- 
ganiziiiit  a  sales  force  and  sell¬ 
ing  from  seven  to  ten  thousand 
dollars  monthij.  To  such  men 
we  will  pay  one  hundred  dol¬ 
lars  weekly  and  a  liberal  com¬ 
mission.  Salesmen  who  can¬ 
not  prodnee  these  results  need 
not  apply. 

BOX  50. 

Financial  Times  -  Toronto. 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEM 
Hew  R.  Wood  Co..  BondDealers.  Montreal 


Commerce . .  . 

Mercliiintsx.il .  . ; .  108  I  108 

Molson's .  . .  .  j 

Nova  Scotia . ; . ;  250  i  *2.50 

Itoval . . I . ;.  193*21  193*-2 

Union . , . . I . 


ISl  I  USl 
109*  109* 


BOND  PRICES 


Bell  rclcplionc  ... 
(.‘edar  Rapids . 
Dominion  Text ilc 

Do.  (■ 

1  loniinion  W  ar  l.o.'in 
Do 
Do 

■Mont  real  ( Max 
Montreal  .>cpl 
(jllll)CC  IJx 
\\  a  vag.ani.'o'k 
W  .ai>aH..o  I  '(»t  f»»n  .  . 
\\  innipi  t  Bx 
\  iclorx  la>!in  10.’.’ 


'  91'>  91<*s . ' 


.  .  .1  91*21  OtS' 

92»g|  92%  .  .  . . ' . i. 

. ' . ;  90iU  90'.4j  91  i  9J 

itj  :  95  I . I.  95  }  94* 

. I  100  i  RVx  ! . 1 . 

. .  .  ;  . !  98  1  98  _ _ 


70  I  70  75  75 


97*2 

97g 

97*2 

97*1; 

97% 

'  97';. 

'.17'  ,  !* 

1  •* 

4*;,?^  «» 

!HI 
<»4*2 
95*  2 
95*^  * 

96 
IMG 
9.5*2 
9.5* , 
92',  1 
97*v' 

'.»6*V 

9x5), 

•*t. 

9.1 

97'. 

'.M’l 

95', 

92*2 

tC*. 

!*(i*-2 

9.5*2 

tu 

97  ■  - 

96 'y 
95*  r 

9.5*. 

92*. 

Government, 

Municipal 

and 

Corporation 

Bonds 


R.  A.DALY&C0. 

Bank  of  Toronto  Bldi. 
rORON  i  O 


You  Will 
Be  Pleased 

with  the  personal  at¬ 
tention  which  vour 
business  will  receive 
here — and  we  will  be 
pleased  to  serve  you 
in  your  investment 
transactions.  Feel 
free  to  consult  us. 

C.H.Biti^ss  £  Ca 

Government  a  Nunicipal  Bonds 

14  KING  ST.E.  TORONTO. 


McDonigli  Somers &Co. 

Govemment  and 
Municipal  Bondi 


roDiinion  Bank  Bldg. 
TORONTO 
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United  Financial  Corporation 

Limited. 

BOARD  or  DIRRCTORBi 

SIR  CHARLES  GORDON,  D.  C.  MACAKOW, 
President  Vice-President 

CHARLES  F.  BATCHELDER,  -  Vice-President 
MAJOR  H.  B.  MacDOVGALL,  -  Vice-President 


W.  A.  BLACK 
A.  .T.  nnOWN,  K.C. 
A.  E.  HOLT 
WM.  McM ASTER 
HAROLD  STANLEY 


A.  BRETON’ 

GEO.  CHAIIOON',  JR, 
C.  R.  HOSMER 
CHARLES  MEREDITH 
E.  \V.  STETSON 
J.  R.  SWAN 


Finaicial  and  Business  Activity  in  East  “THE 

CAPE  BRETON  NEWFOUNDUND'BAY  OFFIINDY  tf 
FISHERIES  ARE  FEELING  EFFECT  LIGHTS  AGAIN  . 

POOR  THIS  YEAR  OF  HARD  TIMES:  UNDER  FIRE 


THE  INCOME  TAX 

AND 

THE  INDIVIDUAL” 

For  the  assistance  of  those  liabte  to  Income  Tax.  and  pf  thoea 
ho  want  to_kno>y_yyhether  they  are  liable, -and,  if  so,  for  hoyy 


Reports  Submitted  to  Inspector  Stated  Comparative  Failure  of  |  Captain  Enumerates  Number  of 


A.  P.  B.  WILLIAMS, 


Secretary-Treasurer 


Information  regarding  securities  gladly  furnished. 
Correspondence  invited. 

Head  Offloc:  ^ 

112  St.  James  Street  -  Montreal 

TORONTO  OTTAWA  LONDON,  Eng. 


of  Fisheries  Show  That  the 
Industry  Was  Unprofitable 
Along  the  Whole  Coast — 
.Some  Fishermen  Failed  to 
Get  Enough  For  Own  Use. 

Sydney — Reports  sul>rnltled  to  the 


Fisheries  This  Year,  and  Low  i 
Price  of  the  Product  Has  j 
Forced  Fishermen  to  Leave ' 
For  the  United  States  and  j 
Canada. 


Buoys  and  Lightship  Not  in 
Position,  of  Which  He  Was ' 
Apprised  of  During  Voyage —  j 
Chiims  Three  Months’  Notice  j 
Changes  Should  be  Given.  j 

St.  John,  N.B. — The  aids  to  naviga-  ’ 


Sydney— Reports  sul>niltled  to  the  |  St.  John’s,  Nfld. —Several  thousand  ;  si.  John,  N.B.— ’I’he  aids  to  naviga- 
j  Inspector  of  FTsheries,  Mr.  A.  G.  -Me-  fishermen  haive  loft  Newfoundland  j  tion  in  tlie  Bay  of  Fundy,  are  again 
Good,  from  various  sections  of  Cape 'owing  to  the  comparative  failure  of  under  fire  here.  Captain  W.  J.  Find-: 
Breton  Island,  show  that  during  thejthe  colony's  fi.slierles  IhiB  year  and  lay,  of  the  steamer  Faiiad  Head.'' 
'month  of  November,  fl.shing  along  j  the  low  price  received  for  the  l)rod-  writes  to  the  press  that  on  Decern-; 

'  the  coast  proved  unprofitable  on  ihej  uct.  They  have  gone  chieUy  to  Can-  her  16,  1920,  he  war:  again  approach- 


ada  and  the  United  Slates. 


ing  the  Bay  of  Fundy  and  received  a 


The  Spanish  River  Pulp  InilTATn  POnU/rOC 
and  Paper  Mills,  Limited  iTUI  Al  UuKUW lKo 


In  Victoria  (vounty  the  catch  was  The  total  catch  of  h*?***'*^!^  in  the  wireless  message  to  the  effect  that 


Incorporatfid  under  the  laws  uf  The 

lu  rjiQT  M/AUT 

To  tfe«  Holder*  of  Six  Tor  CcnI.  FIrxt  I  la  T  I  Vh  JUIW  I 

Mort|sn«e  SinkInpr  Fund  fiold  fcnW  ■  •■■■■«■ 

Bond*  of  the  nbovc-uiinird 

GOVERNMENT  AID 

Special  General  Meeting  of  <Sharehold-  , 

©ns  of  the  Spani.sh  River  Pulp  &  Paper  _ _  .  . 

Mills,  Limited,  held  at  the  I-lead  Of- 

fice  of  the  Company,  in  the  City  of  PlOpOSCu  High  Dutj  OH  I  Old- 

toes  Shipped  to  the  United 

1920,  the  Shareholders  approved  ol  u  ™ it 

plan  to  pay  the  accumulated  dividends  States  W'OUld  MeUll  H  Very 

on  the  Preference  Stock  lof  the  Coni-  «prini,e  mi  i, 'if  inn  Pnv  rnclp. 

pany  up  to  June  30th.  1920,  amount-  nenOUS  MlUdllOn  TOl  Uaiie- 

iOff  to  f2%  by  the  declaration  of  a  ton  County  GrOWers - ThoU" 

Preferred  Stock  dividend  and  that  in  _ ,  a,..  i  „  x 

accordance  with  Clause  7  of  a  Supple-  Sands  Of  Bushels  Mdy  be  Lost 

mental  Mortg-age  dated  tlio  20tli  of,  - 

January,  1916,  made  between  The  , 

Spanl.ah  River  Palp  &  Paper  Mill.’!,  Moodstock,  .N.B.  —  The  proposed 
Limited,  and  the  Montreal  Trust  Com-  high  duties  on  potatoc.s  shipped  to  the 
t  tnc  holders  of  the  v&nious  bonds  T^nifpr]  If  ^'nrr’cH  niif  mcfin^ 

mentioned  in  said  clause  including  L  nltea  .Males,  ir  ta  r.ea  out.  mrans  .i 
the  holders  of  the  bonds  to  whom  tliis  very  serioths  Bituation  for  the  t  arle- 
notlce  is  directed  will  receive  their  ton  Countv  potato  grower.s.  The  ef- 

fed  of  such  a  step  would  he  far- 


j  the  poorest  for  ycar.s  owing  to  nn-  soiison  which  ended  in  tlio  middle  ef' Brazil  Rock  Buoy  was  not  lighted  -  i 
i  favorable  weiither.  Al.so  the  low  [last  winter  was  only  about  half  tlic!  Blonde  Rock  Buoy  was  adrift,  the; 

:  prices  forced  inan>  of  the  flshernieu  [average  of  previou.s  years  and,  he- 1  Lurcher  Ligtitshii)  was  not  in  posi- ' 

I  to  seek  other  emplo>Tiieut.  None  of  cause  of  renewf'tl  competition  withition.  and  southwest  ledge.  Brier! 
I  the  dealers  in  that  section  seem  [Scotch.  Dutch  iind  other  foreign  |  island  Buoy  was  not  lighted.  ‘This 

:  anxious  to  but,  and  a  great  many  markets  due  to  tlie  return  of  peace: was  a  very  clieerful  message  to  re- i 

of  the  fishermen  have  their  season’s  conditions,  the  value  was  greatly  re-  ccive  with  indications  of  snow  and 

catch  still  on  hand.  In  the  southern  duccd.  The  early  ppi’lng  fishery  for  tliick  weather,  four  of  the  most  iin-  ! 

part  of  Victoria  country,  the  weather  cod  off  the  south  coast  and  the  seal  poiiaiit  and  necessary  aids  to  navi-  | 

was  unfavorable  for  oyster  fishing  fishery  off  the  east  coast  were  fail-jgation  in  the  Bay  of  Fundy  useless 

I  and  consequently  the  catch  was  uotjures.  |m  tue  same  time.  I  fully  a,ppreciate 

]  as  large  as  in  the  month  of  Noveni-  The  main  cod  fishery  around  the  all  the  difficulties  in  maintaining  aids  ; 


1-  vL  D  ,  -r-  .  ^  ' li, — BUM,  I)  sn,  ror;  nomr 

much,-Th«  Royal  Trust  Company  has  just  issued  a  completely 
revised  edition  of  this  booklet,  containing  foil  text  of  the  Income  Tak 
Act,  as  amended,  with  explanations.  A  copy  will  gladly  be  sent, 
pn  application  tq 

THE  ROtAL TRUST® 

EXECUIORS  A»  TRUSTEES 

SIR  VINCENT  MEREDITH.  Bart.,Pre$idcnL  HUNTLY  R,  DRUMMOND,  Vice-PrM. 
H.  B.  MACKENZIE.  General  Manager. 

Head  Office  and  Safety  Deposit  Vaults,  105  St.  James  St.,  Montreal. 


The  Management  of  Your  Real  Estate 

pither  small  or  large,  is  one  of  the  many  capacities  in  wliich  we  can 
be  of  service  to  you.  Why  not  relieve  yourself  of  the  trouble  of 
collecting  rents,  the  making  of  repairs,  securing  new  tenants,  pay¬ 
ment  of  taxes,  insurance  premiums,  interest  on  mortsases,  and  other 
troublesome  details,  by  appointing  as  your  agent 

The  Canada  Permanent  Trust  Company 


Paid«up  Oanital 

$1,000,000 


DIRKCTORS 

J.  H.  (i.  Hagarty 


W.  G.  Gooderham  J.  H.  (i.  Hagartj 
f'ol.  A.  K.  Gooderham  R.  S.  Hudson 
F.  Gordon  Osier  George  H.  Smitli 


Mills.  Limited,  held  at  the  Head  Of-  „  J  u’  u  r»  ♦  n  t  i  large  as  in  the  month  of  Novem-  The  main  cod  fishery  uroiind  the  all  the  difficulties  in  maintaining  aids  ;  F.  Gordon  Osier 

flee  of  the  Company,  in  the  City  of  rlOpOSeO  rllffn  IJlUy  OH  I  OUl-  her  1919.  A  good  run  of  .salmon  as-  coast  of  the  island  and  I-abrador  re-  to  naivigation  but  F  am  of  the  opinion  Clarks 

ShareLldeVi  tOCS  Shipped  to  the  United  eindctl  the  Baddeck  River  as  many  suited  in  an  estimated  eatch  of  that  .such  a 'combination  as  that  I,'  *  Manage 

plan  to  pay  the' accumulated  dividends  States  Would  Mean  H  Very  !  I'elng  obsei-vcd  in  one  l>oll  1 1,300,000  quintals  (of  112  lbs.),  have  quoted  is  inexcusable.’’  :  _ ■ 

on  the  Preference  Stock  lof  the  Com-  «prinii«  miirilinn  Fnr  rarlp.  !  Peters  Brook.  Among  the  west-  against  1,700,000  for  last  year.  The  |  lie  isays  no  change  in  any  lights  in  ;  - 

fng  iv"®thl‘’*declarution'’o"a  ton  Cniiiitv  Trower^j  _  Thoii- ' Inverness  county  few  [price  dropped  from  $12  to  .$10  a. the  Canadian  coast  should  he  made,  =-=:—■ 

Preferred  Stock  dividend  anTtha/ in  tonUountj  Grow  r.S  IhOU  ,  were  landed,  owing  to  stormy  |  quintal  for  Ncwfoundlanl’  fish  and  ,  without  at  least  three  months’ notice,  nnnilklinti  AA  ■  I 
accordance  with  Clause  7  of  a  Supple-  sailds  Ot  iJUStlPlS  IViay  06  LOSt  j  weather  and  the  prevalence  (rf  ifrom  $10  to  .$8  for  I.,abrador  cod.  Tilt  I  Capes  Sable  Lighl  and  Baccaro  Light  i  IJlJiVIlNIIlll  I.IIAI 
Januarv^*m^“*^m^e‘''‘UVweerVh^  -  i  dogflsti.  The  oyster  fish- ideclinc  in  prices  of  cod  oil,  lobsters,  'should  have  a  visibility  range  of  six-  i 

Spanl.’ih  ’  River’ Pulp  &  Paper  Mill.'!,  Woodstock.  .V.B.  —  The  proposed  j  ing  was  good  and  large  Quantitie.s  I  sal  iron  and  other  subsidiary  products  I  teen  miles  instead  of  12  and  he  states  Pill  I  ||•0{l 


TORONTO  .STREET 
TORO.VTO 
.Tolin  Massey 
•John  Cainpbril,  S.S.C. 
William  Mulock 


E.  F..  C.  Clarkson  Geor.ge  W.  Allan,  K.C.,  M.F. 
Manager.  Ontario  Branch:  A.  E.  Hessin. 


Ited,  and  the  Aiontreal  Trust  Com-  high  duties  on  potatoes  shipped  to  the  I  "  ei'e  taken  in  the  district  of  Alba  has  been  so  great  that  the  flshcrmeri  jiiis  agreement  to  a  former  statement 

United  Statp.s,  if  caiTicd  out.  means  a  I  nnd  Side  River  Denys.  Dealers  iniwill  not  receive  more  than  lialf  fhejniade  liv  Captain  Haimrs  of  the  Sco- 1 


COLLIERIES  IDLE 


TALK  SHIPPING 

COMPETITION 


Limited.  Issued  in  accordance  with  the  ness  would  be  hit  hard.  There  arc*  the  catch  of  n«h  arouiKi  Jsle  Aia- 
eaW  plan  so  approved  by  the  t^hare-  thousands  of  bushels  of  potatoes  in  dame,  Richmond  County,  proved  ex- 

?crms  of  The  ^aid  Clause  7  of"  above  Careltoii  Co.  that  cannot  possibly  be  !  eeptionally  poor.  In  fact  the  tisher- 

Supplemental  Mortgage  the  holders  of  consumed  in  Canada.  I  nien  could  not  get  enough  fish  to  fill 

the  various  bomi)5  therein  mentioned  Qne  prominent  farmer  recently  o'vn  personal  need.s.  The  catch  Ithey  cannot  absorb  all  the  men  ,scek- 

tlSoun\‘’of"an!v  caI,h  dividend  P^^  Said:  of  cod  during  the  month  along  the  ing  wo.’k  from  theni  this  winter, 

the  holders  of  the  Common  and/or  '‘If  this  CTiibaipo  goes  on  it  means  Ritmuiond  (.ounty  coast  as  614  1 
Preference  shares  of  ’The  .Spanish  ^ter  ruination  and  there  is  no  use  cwts.  less  than  the  catch  for  the  j 

fMh'dwmend  of^ial^^fo?  the’qi?arter  trying  to  disgni.se  the  fact.  There  is  ni(>nth  of  N^‘;mher  1919  and  thej 

ending  September  30th,  1920.  has  been  much  uneasiness  as,  if  the  American!  catch  of  haddock  showed  a  de- ; 


lht"ho°de?s  of  the' bond^’To  whom^^^^^^  very  se’rion.s  Bituatlon  for  the  t’arle- j  that  .section  who  bought  salt  mack-  umount  which  they  obtained  last  liVan  ' that  Tetiunal  ’ of  tlie  iLurcher  Slackness  is  Regarded  ns  rorenin-  Pritafe  Shipping  (’ompaiiies  Pro- 
ncytice  is  directed  wilt  receive  their  ton  Coiintv  pot.ato  grower.s.  The  ef- 1  crel  have  clitBculty  in  getting  mar-  year.  |  Liglitsliii)  during  the  winter  season  is  at'i"  TT  hat  May  be  I'.xpected  mised  no  Liit'air  I’oinpetition  by 

.mennt^’nf'^fhe  “^eVe?’en‘’re tfft  such  a  step  would  he  far- 1  kct  for  .same,  as  prices  dropped  rc-  Another  factor  tending  to  eniigra-'a  great  mistake.  During  IVinter  .Monilis.  Goveriinient  Vessels. 

fllie  ^Spanish  River  Pulp  &  Paper  Mills,  reaching  and  every  Iiranch  of  husi- |  ccntly.  tion  is  the  curtailment  in  the  iron'  - - -  Glace  Bay. — The  idleness  at  the  Halifax.-Competition  of  the  shops 

Limited,  issued  in  accordance  with  the  ness  would  he  hit  hard.  There  ai'o)  The  catch  of  fish  around  isle  Ma-  mines,  where  forces  of  3,000  have *«,**iix  Donrtnioii  Coal  Company  Collieries  i.s  of  the  Canadian  Goveninient  Jler- 

eatd  plan  so  approved  by  the  ^hare-  thousands  of  bushels  of  potatoes  in  dabie,  Richmond  County,  proved  ex-  been  reduced  by  one-half.  Although  ntJmPANY  FlGHT  .regarded  as  a  forerunner  of  tvhat  is  chant  -Marine  with  those  of  private 

terms'^'of  The 'said"Tiause  Vo/'above  Careltoii  Co.  that  cannot  imssibly  he  !  fcptionally  poor.  In  fact  the  fi.sher-  the  pulp  and  paper  mills  are  maklng|  'Ll#  happen  during  the  coming  winter  shipping  companies  was  the  subject 

Supplemental  Mortgage  the  holders  of  consumed  in  Canada.  |  men  could  not  get  enough  fish  to  fill  an  exceptionally  large  out  of  wood,  I  tuV  RY  PITY  nionths.  a  U.  M.  W.  official  states,  of  discussion  at  a  conference  be- 

the  various  bond.s  therein  mentioned  /-Itio  their  own  nersonal  need.s  The  catch  tliev  eannnt  nhom-V,  nil  the  me,,  ceet-- I  L>uf  I  I#  I  VI  I  I  iHe  nnints  out  that  ensil  Mhinments  tween  Hon  U  U  Ralluntvne  ,.n,l 


COMPANY  FIGHT 


!  Donrtnioii  Coal  Company  Collieries  i.s  I  of  the  Canadian  Goveninient  Jler- 
I  regarded  as  a  forerunner  of  what  is  i  chant  -Marine  with  those  of  private 


dtetributed  to  both  Common  and  Pre-  market  is  clo.sed.  thousands  of  hush 
rerred  Shareholders  and  bonulioldera 


crease  ot*  2,220  cwts.  making  a  dif- 


DOM.  STER  MILL 


■will  be  accordingly  entitled  to  their  oi  poiaioes  iv  iii  simpij  rui. 

pro  rata  share  of  such  dividend.  it  is  taken  into  consideration  that  it  The  smelt  fishing  in  this  district 

In  order  to  distribute  to  the  holders  cost  nearly  $2  per  barrel  to  raise  po-  w'as  a  total  failure  and  the  seals 

First' Mo?t|a^e'’IKg^‘ Fund  G'old  tatoes  last  season  it  will  be  seen  what  are  destroying  a  great  many  fish 
Bonds  their  proportion  of -said  I'ref-  a  tremendous  loss  will  result  by  the  nel^.  At  I.  Ardoise  cod  has  been 
erenee  Shares  under  .«<aid  Clause  7.  proposed  legislation.  It  is  felt  that !  fairly  plentiful  but  the  iwices  offered 
dfsUibuW‘’th“aboL''knd^u'fufu?e  the  Canadian  government  should  take  j  "ere  so  low  that  many  of  the  fisher- 
cosh  dividends  to  bondholders,  it  w  ill  the  matter  in  hand  to  head  off  this  did  not  operate, 

be  necessary  that  all  holder.s  of  said  movement  if  it  is  possible  to  do  so.  Fishing  along  tlie  Cap?  Breton 
beanTr  'bond’s!'^  fe^nd'®thlH'‘\»nd3  ®  at  Is  all  very  well  to  talk  of  retalla-  County  coast  has  been  better  accord- 

once  to  the  Montreal  Trust  Company,  tion,  hut  this  will  not  help  the  pres-  ing  U)  reports  than  that  of  any  of 

61  Yonge  Street,  Toronto,  or  the  Mont-  ent  emergency.”  the  other  districts.  The  catch  of  cod 

lit  ?r'Th^^e‘k“y^’T^e“  Royal  Bank  .  A.  D.  McCain,  of  Florencevllle,  Who  j  at  Port  Morien  and  Mainadieu  was 
Of  Canada.  68  William  Street,  New  IS  a  heavy  shipper,  endeavored  good,  but  the  quantities  land- 

York  City,  or  City  Trust  &  Savinga  have  the  Minister  of  Customs  make  od  at  Scatarie  shows  a  large  de- 

some  move  in  the  matter.  1  crease  compared  w’ith  November 

street,  l^ndon,  E.C.  2,  En’gland.  in  McCain  wired  as  follows;  1  1919,  owing  to  scarcity  of  halt  and 

order  that  the  bonds  may  be  stamped  “Hon.  R.  W.  "Wigmore,  Ottawa:  I  to  rough  weather.  The  mackerel 


neie.  At  L’Ardoise  cod  has  been  BJIpiLI  OUflDTl  W  if  culminated  in  thelalso  a  possibility  that  the  company  |  -  .  ■■  ■ 

fairly  plentiful  but  the  iwices  offered  VHIIIv  I  I  V  larrest.  at  the  instance  of  the  Cars-imay  ask  the  men  to  work  for  a  re-  |  AyACUnDTUirM 

were  so  low  that  many  of  the  fisher-  Iflfcll  VllVIt  I  !■  I  well  Company,  of  I-'rank  D.  Dixon, |duction  within  the  next  two  months  LUilUwllUKtiVltN 

men  did  not  operate.  _ _  city  building  inspector,  and  Georgelin  order  to  keep  the  mines  working  nrriiCPn  AAIAT 

Fishing  along  the  Cap?  Breton  ic,  of  f«  I'lemf'nts.  city  labor  foreman,  while 'at  the  normal  capacity.  The  U.  M.  HprlJStll  RAlOC 

County  coast  has  been  better  accord-  cf*  i  n  they  were  directing  the  demolishing  I W.  organization  will  do  all  in  its 

ing  to  reports  than  that  of  any  of  Keep  the  Steel  Corporation  of  a  protective  staging  erected  by  the  power  to  oppose  any  move  to  de-  "  , 

the  other  districts.  The  catch  of  cod  Plate  Mill  Busy  For  Some  I  Carswell  Company  around  the  half  crease  the  wageis  of  the  miners,  one  *.  Donhle  Time  on 

at  Port  Morien  and  Mainadieu  was  Time  But  it  May  Have  to They  j  of  tlie  leaders  said  last  evening.  !^atlirdHy  Nights  and  tonipcnsa- 

fairly  good,  but  the  quantities  land-  WRon  P,-aaar>f  released  on  $200  bail  furnished|  District  President  Baxter,  of  the  ... 

«d  at  Scatarie  shows  a  large  de-  V  ?  ir’ii  ^  t^iesent  UrueiS  m.  W.  inteiwiewed  Several  of  Halitax,  N.S  -  Ixical  steamship 

crease  compared  with  November  Are  rilled.  !  construction  company  intim-!the  smaller  coal  operators  with  a  ^S^nte  have  refund  the  request  of 

1919,  owing  to  scarcitj^  of  bait  and  -  jated  they  would  fight  the  case  view  to  signing  the  new  wage  agree-  Halifax  Longshoremens  Associa- 

to  rough  weather.  The  mackerel  Sydney. — The  plate  mill  at  the  :tliroiigh  the  courts,  declaring  the  tax  'ment.  Only  the  mines  of  the  Minto  increases  of  five  cents  per 


1  OiUw  •  w  I  wi  •  »  ;He  points  out  that  coal  ehipments  tween  Hon.  C.  C.  Ballantync  and 

I  -  have  fallen  below  tho.se  of  this  time  prominent  Halifax  ocean  transporta- 

irarswt'il  r(*nstruction  To.  will  Fight :la.st  year.  In  addition  to  the  mines  tion  men  here  recently.  It  was  said, 
.SjdiK'j  Ta.\  Case  Through  llie  1  being  idle  to-day  the  machine  shop  after  the  meeting,  that  the  Govern- 
r»Mirts.  and  other  departments  are  closed  ment  would  take  stops  to  see  that 

Sidney, N.S. — Trouble  between  the;  for  the  first  time  in  several  years  there  would  be  no  unfair  corn- 
city  of  Sydney  and  the  Carswell  Con- i  on  account  of  the  shipping  short-  petition. 

'stnictioii  Co.  oiv’cr  a  percentage  taxi  age.  The  proposed  Government  service 

ivliicli  the  coiiimiinity  levies  on  non-l  It  is  isaid  that  idle  days  at  the  col-  betw'een  Halifax  and  St.  John'is, 
resident  contracting  firm  doing*  busi- 1  lieries  arc  likely  to  be  numerous  Nlld.,  was  one  of  the  matters  dls- 
incss  liere,  and  which  that 'firm  re-  before  winter  is  over,  and  there  la  cussed. 


LONGSHOREMEN 

REFUSED  RAISE 

But  TVill  be  Given  Double  Time  on 
Saturdny  Nights  and  t'onipcnsa- 
tion  Pay. 

Halifax,  N.S.  —  Ixical  steamship 
agents  have  refused  the  request  of 


•*'*’*'  holders  “Newspaper  reports  state  that  an  ca,tch  was  fair  except  at  Glace  Bay  Plant  of  the  Dominion  Iron  and,  that  the  city  wao  attempting  to  levy  [Coal  Company  are  working  in  New  |  ^ 

proportion'' o/' the'^,said"^Preferenco  embargo  or  prohibitive  tariff  is  about  and  Morien,  w  here  practically  none  j  Steel  Company  opened  up  recently  i  was  illegal.  Brunsw’ick,  six  of  the  smaller  com- 

Stock  of  The  Spani.sh  River  Pulp  &  to  be  placed  on  the  export  of  pota- '  w’ere  landed.  The  few  fishermen  i  and  is  giving  employment  to  about  |  _  -  jpanieis  being  forced  to  close  downon:®®^^®  "'0*'“  and  i5  cents  night 


proportlor  of  the  .said^^  embargo  or  prohibitive  tariff  is  about  and  Morien,  where  practically  none  1  Steel  Company  opened  up  recently  was  Illegal 

Stock  of  The  Spani.sh  River  Pulp  &  to  be  placed  on  the  export  of  pot, a- '  w’ere  landed.  The  few  fishermen  i  and  is  giving  employment  to  about  |  _ 

have  ai.so  ^es  to  the  United  States  If  so,  i  operating  out  of  North  Sydney  land- 1  140  men.  Thus  will  not  increase'  .  _ 

coupons  atuchert'o^en"^^^^^^^^  this  means  complete  ruination  to  thii3  j  ed  fairly  good  catches  of  cod  but  1  the  number  of  men  employed  on  the  ' 

to  collect  their  pro  rata  share  of  all  countv  as  there  are  thousands  of !  the  stormy  weather  was  a  hinder-  plant.  Some  of  the  men  have  been  j 

•'^•■eafter  dis-  bushels  to  be  shipped  and  there  is  no  ance  to  fishing  on  this  coast.  walking  the  .streets  since  the  advent  httS  ^71111  111111  ITIIt^llYU  lO  t"o  nours’  compensation  pay  for  ,ste- 

BondhoVero  sale  in  Canada.  Cannot |  - = -  of  the  strike  have  been  given  their ,  LLO  .j)^UU,UUU  IIMnpD  RFnilPTinN  dS^  oT  ^ancXd^Tt”^^^^^^ 

their  bond,  to  any  of  the  above  places  some  arrangement  he  made  to  stop  CVflklirV  I  ADAD  plate  mill,  and  the  re-  .  j  •  ,  ^  UllUtli  nLl/Uw  I  lUll  “elajed  oi  c^nc  lied  after  they  hate 

at  once,  in  order  that  the  above  di,s-  this  Procedure''  Must  act  aulcklv  '  oTUIltT  LADUK  mainder  are  composed  of  men  who  Plans  Are  Discussed  tor  Npeedmg Tp  _  been  summoned  and  have  arrived  on 

made  without  un-  (Signed)  “A.  D  McCAIN”  I  a  At/  TrAafliaiai  A  have  been  employed  at  other  ca- 1  Payments  During  the  Com-  x-  c.  scene. 

vo«e^t™stco,,p.u,v-,  ASK  TERMINALS  '  P.cd.rtcl.n.'-'IL'S;.  _  IVKSTER.V  CAXADl 

Toronto,  November  «4th,  1920.  zx  ■  t*,  '  '  tinue  operations  Enough  work  isjY^hiclo  license  fees  for  the  calendar,  a  week,  according  to  the  statement  *  ^  . 

_  “A.  D.  McCain,  Florencevllle,  Carle- iTiew  Is  Taken  by  Workers  That  u  ivear  of  192()  have  heen  con.siderahlv 

-  ;onCo..  N.B  :  ('onstructiou  Would  Greatly  Aid  operatiL  for  several  weeks  at  the  i  more  than  .$20u.000,  according  to  the :  board  member  of  the  U.  In  ew  Through  Tram  Sen  ice. 

Ont&riO  Pulp  &  Paper  ^our  wire.  Canadian  Govemmeatj  UnempIoymenL  j  ^  -pjj  jjj  close '•'mnoiincement  made  by  Hon.  P.  J.  I  Mr.  Barrett  went  to  Inverness  and  .  ^ 

I  not  contemplating  placing  any  re- j  Sydney.-Another  appeal  to  start  “^^‘e^Yave  been  filled  Veniot.  Minister  ot  Public  Works.  |  reports  the  miners  are  holding  a  Through  daily  tram  service  ,be- 

Uompany,  Limited  Stnction  pn  any  export  of  potatoes  immediate  construction  of  the  ^  received!  Hon.  Mr.  Veniot  was  in  conference!  mass  meeting  to  discuss  the  situ-  t"'een  Montreal  and  Vancouver  over 

incorpor^ed  under  the  laws  of  The  to  the  United  States.  Sydney  terminals  has  been  made  to  „  hfviidavq  '"Ith  AV.  H.  .’\IcQiiade.  of  St.  John  in-;  ation  that  has  arisen  as  a 'result  of  the  lines  of  the  Canadian  National- 

rovince  o  n  ano,  (Signed),  R.  M .  MIGMORE.  ’  j  Hon.  F.  B.  McCurdy,  Minister  of  within  a  short  neriod  it  is  cx-!*’Pcetor  of  provincial  taxation,  when  the  falling  market  for  coal.  Thej  Grand  Trunk  Railway^  offers  ex- 

To  the  Holder*  of  Six  Pep  Cent.  First  — ■  ■  -  '  '  ’.  |  Public  Works.  pected  that  a  considerable  number  of  iP'‘^hi.s  for  h.andling  the  issuing  of  the  company  declare  there  is  no  inar-i  ceptional  attractions.  The  excellent 

Mortcase  S^Year  ^id  Bonds  of  Lake  SuneHoT  Pitner  This  time  the  men  behind  the  ap-  ^  the  '  1921  motor  vehicle  licenses,  tags  and  ;  ket  for  their  coal  and  that,  natural-  accommodations  include  compart- 

the  «bove.n^  company.  OUperiOT  rapCF  the  laboring  class  in  ^  the  payment  of !  ly.  they  cannot  continue  to  operate  ment-observation  cars,  standard. 

Notice  is  hereby  given,  that  a  iSpe-  C^OIIipaiiy ,  LltUitCCl  i  Sydney,  the  steel  W’orkens  and  the  gt^ei  Conmanv  will  be  laid  off  An  fo®'’  "'ere  discussed.  Collection?  of|  the  mines  on  full  time.  tourist  and  colonist  sleepin.g  cars 

of'T^"siaLi»h''RW*er°Pum‘'^^  ^''“'■‘'°''Domlnron"of  cInLd'r  Trades  and  Labor  official  announced  that  it  will  be  ira-  motor  vehicle  license  fees  for  the  fis- i  According  to  Mr.  Barrett  there  and  the  general  features  of  interest 

MilL.  LlmRed,  held  It  th?  Dom  niono£Canada,  ;  Council.  ■-  possible  for  the  company  to  keep  up ,  cal  year  which  ended  on  October  31st ;  has  been  no  trouble  among  the  possessed  by  the  route  arc  attract- 

flee  of  the  Company  in  the  Citv  of  To  the  Holders  of  Six  i*er  Cent.  First  *A.t  a  meeting  recently  tne  bydney  onerations  at  their  present  scale  paid,  had  amounted  to  $198,-1  miners  in  Inverness,  as  was  first  mg  those  wmo  appreciate  the  maxi- 

3iortfira«c  30-Yenr  Gold  iioiidn  of  branch  of  the  Amalgamated  Asso-  ;  *  tiniP  Nn  fnr- 1 000.  and  there  had  been  seiveral  thou- j  reported,  but  there  is  a  feeling  now  mum  of  travel  comfort.  The  new 

pl«’ the  above-^^  company.  elation  of  Iron,  Steel  and  Thi '  revived  by  i sand  dollars  received  since  then.  |  that  in  view  of  the  weakened  mar-  daily  train  the  “Continental  Limited” 

dends  on  the  Preferonce  Stock  of  the  No.tice  Is  hereby  given,  that  at  a  Workers  of  America,  unanimously  company  and  those  at  hand  will'  I^on.  Mr.  Veniot  said  that  the  holi-  ket  the  operators  will  be  opposed  to  leaves  Bonaventure  Station,  Mont- 

Company  up  to  June  30th.  1920,  Special  General  Meeting  of  Sharehold- I  adC'pted  a  resolution  calling  upon  .  i.pp„  .i-p,’  „iniit  ''oing  long  even '  ^uy  trade  on  the  North  Shore  of  New  paying  the  increases  as  contained  in  real,  at  6. CO  p.m.  each  day,  reaches 


N.  B.  AUTOMOBILE 

FEES  $200,000  •^OAL  MINING  IS 
. — ^  I  UNDER  REDUCTION 


due  delay. 

MONTREAL  TRUST  COMPANY, 
.  Trustee. 

Toronto,  November  24th,  1920. 


The  Minister  of  Customs  replied  as  | 
fol  low’s;  I 


Inverness,  N.  S. — Inverness  coal 


work.  They  liave  agreed,  however, 
to  the  Association's  requept  for  dou¬ 
ble  time  on  Saturday  nights,  and  to 
two  hours’  compensation  pay  for  ste¬ 
vedores  called  to  do  work  w'hich  is 
delayed  or  cancelled  after  they  have 
been  summoned  and  have  arrived  on 
the  scene. 


Ontario  Pulp  &  Paper  not^ontempiating  , 
Company,  Limited  striction  on  any  exj 

Incorporated  under  the  laws  of  The  to  the  United  States. 


“A.  D.  McCain  Florenceville.  Carle-  Tiew  Is  Taken  by  Workers  That  ^^and  it  Tthoughrto 

ton  Co..  N.B  :  ('onstructiou  Would  Greatly  Aid  operation  for  several  weeks  ^at  the  more  than  .$20u,000.  acce 

our  wire.  Canadian  Government  L'nemDiovmenL  operauim  uu  seveiai  j ,„Qrio  w 

Tint  cnntemnifltiTiir  nianiTicr  nnT-  rn  I  o  i.iitiupiojiueiiu  'least.  The  mill  may  have  to  close 'anooimcement  made  by 


WESTERN  CANADA 
New  Through  Train  Sendee. 


Province  of  Ontario, 

To  the  Holder*  of  Six  Per  Cent,  First 
Mortgage  30- Year  Gold  Bond*  of 
the  above-named  Company. 

Notice  is  hereby  given,  that  a  iSpe- 


Toronto,  on  the  23rd  day  of  June, 
1920,  the  Shareholders  approved  of  a 
plan  to  pay  the  accumulated  divi¬ 
dends  on  the  PTeferonce  Stock  of  the 


(Signed),  R.  W.  M’lGMORE.” 

Lake  Superior  Paper 
Company,  Limited 


Company  up  to  June  30th.  1920,  Special  General  Meeting  of  Sharehold- !  adC'Pted  a  resolution  calling  upon 

amounting  to  42%.  by  the  declaration  ers  of  The  Spanish  River  Pulp  &  .he  Federal  government  to  make  an 

of  a  Preferred  Stock  dividend  and  Paper  MlILs,  Limited,  held  at  tlie  Head "I  Vt,„ 

that  in  accordance  with  Clause  7  of  a  Office  of  the  Company  in  the  Citv  ot  i  immediate  Start  on  tne  proposeo 

Supplemental  Mortgage  dated  the  13th  Toronto,  on  the  23rd  day  of  June,  1920,1  terminals.  The  Trades  and  Labor 

January,  1915,  made  between  The  the  Shareholders  approved  of  a  plan  I  Council  endorsed  the  action  of  the 

Spanish  River  Pulp  &  Paper  Com-  to  pay  the  accumulated  dividends  on  I  ,  ,  ,,.„_bor<5  and  a  Ian  memorialized 

pany.  Limited,  and  Tlie  Royal  Trust  the  Preference  Stock  of  the  Company  !  workers  ana  memoriaiizea 


not  keep  the  plant  going  long  even ; 


le  renlied  that  there  were  ahrolutely  the  towns  to  do  their  (shopping.  Prices  l  son  to  believe,  judging  from  the  Jasper  and  Mount  Rob.son  Parks 

,50  memorialized ;  '  :of  fish  were  very  .satisfacKlry,  he  i  tone  of  Mr.  Barrett’s  statement,  that  (Canadian  Rockies)  to  Vancouver. 


pany,  the  holders  of  the  various  up  to  June  30th.  1920,  amounting  to  I  the  Minister  of  Public  Works  along  I  ;  vog,,  loadin” ' fish  were  not  reported  as !  they  will  be  forced  to  accept  a  Connections  arc  made  at  Winnipeg 

i’n«'X“ho!ders“or‘^e'&‘2l  mik^Vividtnd''and°'?hat  “i cargoes  of  steel  product  at  the  com-  being  caught  in  very  large  numbers  |  shorter  working  week.  with  through  car  service  ^  for  Prince 


bonds  mentioned  In  said  clause  in-  42%  by  the  declaration  of  a  Preferred  I  the  same  lines.  I  aitaipeia  ^  being  caught  in  very  large 

eluding  the  holders  of  the  bonds  to  iStock  Dividend  and  that  in  accord-  mb,,  inhoi-  mon  of  the  citv  take  cargoes  of  steel  product  at  the  com-  “Cing  caugiu  lu  vciy 
whom  this  notice  is  directed  will  re-  ance  with  Clause  6  of  a  Supplemental  ^  lanoi  men  oi  i  e  c  take  ,.g  piers.  They  wore  the  Can- 

celve  their  pro  rata  share  of  10%  of  Mortgage  dated  the  20th  of  January,  I  the  stand  that  the  construction  of  -nH  the  Tiirrett  Cane  '  - - - 

the  total  amount  of  the  Preference  1916,  made  between  Lake  Superior  I  the  Sydney  terminals  is  a  necessary  „  -Mlliei  ana  ,  ! 

Stock  of  The  Sipanlsh  River  Pulp  &  Paper  Company.  Limited,  and  The  argue  that  the  commence-  steamers  took  cargoes  of  ^^cel .  urmrM|||j|a|  a|^r|>(k 

Paper  Mills,  Limited.  Issued  in  ac-  Royal  Trust  Company,  the  holders  ot  :  product.?  to  ports  in  England.  The  ,  NtWrUUNULANU  O 

cprdance  with  the  said  plan  so  ap-  the  various  bonds  mentioned  in  said  [  Disflt  of  the  work  at  this  time  would  arpomnlishod  with  the  i 

proved  by  the  Shareholders  as  afore-  clause  including  the  holders  of  the]  greatly  relieve  the  unemployment  ^  Dill  D  IMDI 

said.  Under  the  terms  of  the  aaid  bonds  to  whom  this  notice  is  directed !  ^TOhlem  aid  of  the  temporary  train  crews,  lULr  INLAJ 

clausa  7  of  above  SuDoiementai  Aiort-  will  receive  their  nrn  rnte  eh  iro  of  ',  pt'futv***’  and  was  carried  on  with  dispatch.  I 


clausa  7  of  above  Supplemental  Mort-  will  receive  their  pro  rata  share  of 
K«ge  the  holders  of  the  various  bonds  10%  ot  the  total  amount  of  the  Pref- ' 
therein  mentioned  are  also  entitled  to  erenee  Stock  of  The  Spanisli  River 
10%  of  the  total  amount  of  any  cash  Pulp  &  Paper  Mills,  Limited,  issued  in 
dliddend  paid  to  the  holders  of  the  accordance  with  the  said  plan  so  ap- 
Oommon  and/or  Preference  shares  of  proved  by  the  Shareholders  a,s  afore-  , 
Tlie  Spahlsh  River  Pulp  and  Paper  said.  Under  the  terms  of  the  said 
Mills  Limited.  A  cash  dividend  of  clause  5  of  above  *SuppIemental  Mort-  I 
tor  the  quarter  ending  sSeptem-  gage  the  holders  of  the  various  bonds 


BUILDING  IN 

HALIFAX  GROWS 


MINISTER  TALKS 
ON  PORT  MATTERS 


being  caught  in  very  large  numbers  ;  shorter  working  week.  with  through  car  service  for  Prince 

E-o  far.  I  Assistant  General  Manager  Me-  Rupert  and  other  principal  points 

- - -  i  Cann  of  the  Dominion  Coal  Com-  in  M’^estern  Canada.  For  full  par- 

kirilirnilbini  akinio  pany  states  that  in  all  probability  ticulars,  reservations,  etc.,  apply  to 

Nr  WrlJlJNnLANU  S  ,  '^be  mines  would  continue  to  work  any  Canadian  National-Grand  Trunk 

mil  n  laimiAvm#  condition  of  the  Agent. 

PlILP  INDLISTRY  '  market,  however,  is  not  at  all - - - - - - - 

Wbi  llivww  1 11 1  I  encouraging  and  it  is  expected  that  some  arrangements  '(gill  have 

,,  „  , - - — —  ,  .  !  unless  additional  orders  are  forth-  OQerate  the  collieries 

Farmer  Postmaster-tJciieral  is  \  cry  coming  within  a  comparatively  short  on  part  time 
Optimistic  as  to  Situation  in  the  - 


®Cdmm?^  l''nd*’preferro’^‘' slare-  lo%"of  th?K‘‘am'o^unl''m-  Iny ‘cas'h  I  I  St.  John.  -  Hon.  Rupert  M'.  Wig-  j  in  the  Public  eye.  The  fisdilng  busi-j 

holders  and  bondholders  will  be  ac-  dividend  paid  to  the  holder.s  of  the'  the  Explosion,  Is  (greater  more,  minister  of  customs  and  in-!  ness,  accoiding  to  Di.  Robinson,  ex- 

oordlngly  entitled  to  their  pro  rata  Common  and/or  Preference  tShares  of  j  Than  Last  Year.  land  revenue  arrived  in  the  city  re-  I’ostmaster-General  of  the  colony  I 

•hare  of  such  (Uyidend.  The  Spanish  River  l‘ulp  &  I'apei  ;  Halifax. — ^Building  construction  in  ,  orenin’nanied  bv  Mrs  \vig-  w’hen  he  was  in  London  recently,  is  i 

In  order  to  distribute  to  the  ho-lders  Mills.  Limited.  A  ca-sli  dividend  of...  j  •  *1.  _ iti,iA  eentiy  accompanied  oy  .uis.  wig  . . .  .  ..  1  ' 

of  the  above  mentioned  Six  Per  Cent.  i%%  for  the  quarter  ending  Septem-  !  Halifax  city  during  the  year  1J20,  in-  more,  to  spend  a  few  days.  not  too  llouiishing  just  now.  High 

First  Mortgage  30-Year  Gold  Bonds  ber  30th,  1920,  has  been  distributed  to  1  dependent  of  work  done  by  or  for  |  Honorable  Minister  was  asked  prices  for  catchc.s  duritig  the  war; 


ORT  MATTERS! 

_  !  dustries  that  keep  Newfoundland! 

I  St.  John.  —  Hon.  Rupert  Wig- i  in  the  public  eye.  The  fishing  busi-j 
more  minister  of  customs  and  in- !  ness,  according  to  Dr.  Robinson,  ex¬ 
land  revenue,  arrived  in  the  city  re- i  I’ostmaster-General  of  the  colony! 


not  too  nourishing  just  now.  High ' 
asked  prices  for  catchc.s  during  the  war! 


provide  a  convenient  meana  of  dl.'!trt-  cordingly  entitled  to  their  pro  rata'  wnieo  waa  noiaiicu  replied  that  St.  jonn  nan  not  oeeii  *»»«■*  vw..-.. .........  yu.  .  w.^i. 

buting  the  above  and  all  future  ca»h  share  of  such  dividend.  j  year,  totals  $3,395,000.  The  totsi  qqj.  yi’as  it  to  be  neglected  catching  fish  has  increa.scd  instead 

dividends  to  iwndholders,  it  will  be  in  order  to  distribute  to  the  hold-  amount  for  the  month  of  December  !„  nnv  wav  He  savs  he  is  getting  of  dimiiii.sliing  .since  the  Armistice. 
Srn^r^heX‘r‘i'f  ‘’r'Jg^^/tereS^  bo^n^^^s  ^-^nt"^  ^rst"".?o''Ag■a"g2^Ty^ea“;^;^^^■ !  ^  estimated  at  $21,000  with  the  per-  Vo  make  his  fTght  110^  On  the  pulp  situation  Dr.  ^Robin- 

or  bearer  bonds,  send  their  bonds  at  Honda  their  proportion  of  .«aid  iVefer-  inits  80  far  issued  taken  as  a  oasis.  (‘abinet  and  parliament  for  more  optimistic.  "(jrand 

wee  to  The  R^al  Trust  Co^inpany.  5’J  ence  Shares  under  .said  Clause  r».  and  i  This  year’s  total  is  ah-ead  of  that  what  the  nort  needs  and  must  have,  f'alls,”  he  said,  '‘which  was  a  per- i 

or  i».8,  .hid. ...  S2,s57,*55,  hh,:"”,;:  m  .h. .v,r,h-| 

Agents  of  the  Bank  of  Montreal.  64  tributing  the  above  and  all  future'  behind  1919,  which  ran  up  to  $.),-  ation  of  o=timates  on  the  work  re- i  eliffo  lin  t  ariived  in  .Newfound-] 
Wall  Street,  New’  York  City,  or  City  cash  dividends  to  bondholders,  it  will  i  194,806,  as  a  result  of  the  Halifax  ',,,,1,0.1  in  furthering  tho  dovelonmcnt  I  land,  i.s  lo-day  the  second  largest; 
2r¥L‘l^k‘'o^f%fo1ftrea?."rr^hrj^^^  Explosion.  The  value  by  months  of  harbor  facimies.  and  that,  in  iisTU  i  city  of  the  r'-glngl 

needle  •Street,  London.  E.C.,  England,  bearer  bonds,  send  their  bonds  at  work  for  walch  ponails  wore  Issued  (,4  no  very  sweet  task.  These  .r.sti- [  rapnll>  aliead  I  believe  thfue  la 


in  order  that  the  bonds  may  be  stamp-  once  to  The  Koval  Tru.st  Company.  59 
ed.  with  a  notation  that  the  holders  Yonge  Street.  Toronto;  or  The  I’.oyal  j 
thereof  have  received  their  respec-  Trust  Company,  Montreal,  Wuehec;  or, 
tive  proportion  of  the  said  Prefer-  .vgents  of  the  Bank  of  .Montreal.  64 
ence  Stock  of  The  Span'Ah  River  Pulp  tvall  Street,  New  York  Citv.  or  <’ltyi 
6c  Paper  Mills.  Limited,  and  have  also  Trust  A  Savings  Bank.  Dayton,  cjhio  ' 
received  the  necessary  certificate  or.  The  Bank  of  MontreHl,  47  Thread, 
with  coupons  attached  to  enable  them  needle  .street.  Ix.ndon,  E  1  ’ ,  England 
to  collect  Uieir  pro  rata  share  of  all  ,  m  order  that  the  b<,nds  may  he  rtur.ip- 
cash  dividends  now  or  hereafter  dis-  ed  wltli  a  not.'ition  that  the  holder* 


this  year  were; 

Jail . $196,865 

Feb . 182,160 


.  226,460  parliament  for  fii 


Imatd),  he'.says,  must  first  g.,'  t.efore  !  sUH  furttier  rrsitn  for  exima-iion  and, 
Itlit!  Uabintit  then  for  consirleration  ,  wdth  judicious  cuttin;r  and  reforest¬ 
land  rev'sion.  If  nee»‘f’sury,  and  tti'n|lng,  sueli  as  Is  going  on  iindi-r  the* 


ectjori  i  Northcllffe  manageinenl,  the  supply 


tributable  to  bondholders 


therer.f  have  received  their  re* 


Bondholders  are  urged  to  send  in  proportion  of  the  said  I'r.  feren.  e 
their  bonds  to  any  of  the  above  places  .’tock  of  The  fipanisb  I'lver  Pulp  A 
at  once,  in  order  Uiat  the  above  dU-  I'ap.r  Milli-.  Limited,  and  have  a|,„ 


tributlon  may  be  made  without  un-  I  rerety«4 
due  delay.  witii  coii 

THE  ROYAL  TRU8T  COMPANY.  t,.  coll,. 
Trustee  I  cr.'l,  du 

Tiyronto.  November  *4tb  1920  ItrihuiRh 


TIm>  HBanrlal  Tinei  rrarhe* 


rlBM  sA  petite  wlw  mr*  iolerested  ? 

mmi  alkie  (•  My  tarevtasrat  •rrvrt* 


reretvnd  tl,e  nc  essary  .ertifleot,- 

with  couiMjr:»  attach*  d  t'j  ^nahl*  tn«  rn 
U*  collec  t  th*  If  jiT'*  jata  nhar^  *?f  all 
di vlcl*'n*J»'  now  ».r  h^^rruft^r  d'.»* 
tributisM*  t'i  HofiOh*  I0«'ra 
lh*i(dh<»ld«r»  L.;*  urir^ft  lo 
t>  ••Ir  t'  an)  •  f  tl  ^  ab*>v^  pJa' 

at  "fd**'  that  tLa  isHn\9-  Uv*- 

tilbution  u>«>  br  rtiOd*-  without  un* 


THK  l<t>V  M.  TH1.>T 

T  f  u»t 

Ti  rotJVo.  Nc»v«ftib«r  Z«lh, 


April .  438.38.5 

.May .  431,845 

June . .  ..  •.  489,423 

July . 530,173 

Aug .  380,370  , 

Sopt .  80.080 

Oct .  . .  339,596 

StiV .  "9  8.55 

Dec . 21, tig; 

.Vr  m»lmau-d  *hoie  t//talr  do  nT 
in<i  ;de  value  of  bqr.cj'.r.if  ronitmc. 
tioh  work  'jy  or  fry  m;i;r!a,  iribit' 
wrtrka  •r-d  «>th'r  d» 

al.Ph  dT  nr>t  r*«l  r, 
LlUdibg  I*r-rTJ..U 

nretid  hitt'.f  Itr'Tw**,  tipe  Pyali  •'-» 

'  «'%sil  tjl  Us*  ?  aa-'v. 


I  With  parliament  not  meeting  before  i  of  pulp  from  .Newfoiimllund  ought  to 
'F.  briiary  It  is  rpilte  reai.rinabb-  to|  ho  niliquato. 


assume  that  there  will  he  nolh'ni' 
done  In  ih<’  way  of  work  '.n  flu-  P'.r’ 
before  eurntner. 

The  Minister  feels  greatly  •n'-our- 
aged  o-er  fl.e  pfOSp*  ot  rif  <h«  per''  - 
pr  ed.”  ’."eeting  f a’'r* fit t.' e  ro;.''irl*ra 

•  on  ••  ’be  hand*  of  ptrlUt-er.t 

"T  tier e  Bfc  man:  dcf-rti'*-*  h*;-.  » 
f,  ad*  ufKin  •' *  »P/verT.’n»o»  req 
nr  •>■»  »■» ;  end'fir*  «'  Urge  »•  .  •• 

-r./,r  ey  ■'  slid  the  SUt.'s'et  '  le  t’.r*# 

•  <f’.  ir  •  tl— !»•  elt 

,{>,  •.  f*rr,fal  -y  Yl  't  I  f**!  r»r.  th  "1  , 
;»  'r'klkg  «f|i  fiT  P‘-  J'-*t»  aiV-i  ** 


"1  he  greatest  d-mgrT  to  the  oiilp  i 
liidtL'dry  f'irc.''t  nr<-s  has  reached 
v.l.al  I  Ijtlleve  Is  IIS  Irrcd'icihi*  . 
r.'ilulmuin,  through  the  great,  effiei  j 
enry  r,f  the  fire  iistroi.  run  by  ihc 
hig  p-.ip  and  tlm  «>r  rompanitn  in 
co:;,' ,:.r*lon  with  i!,e  tio-crio.'.cn*  " 

L.  It'd '-.STdl  rnr  .*!ol,t.l  *..r.  pr.« 

•  :  .lll'lrs  of  a  no*  -'•'A  In  I* 

1  rsdo  !'  •  :£■  !.*■  .ra''  .  G-*  r”  >■ 

e'  ;*s  »r  t'  ’•r?  *■’4 

■'la  !  •  J  he  ''  ,l«d  .  r 

•rr'at|r,S!  **4  the  r  eP  ial.V',ek  t« 

aw  on  aad  tatecsr*  •e»r»8 

.'Af  e-it.;  s‘5' .Ira 


Your  Friend 

or  Client 
or  Customer 

would  find  THE  FINANCIAL  TIMES 
as  helpfXil  as  you  do. 

Send  him,  with  tlie  Season’s  Compli¬ 
ments,  this  weekly  reminder  of  your 
interest  in  his  prosperity. 

Subscriptions  may  begin  any  time,  and 
run  ns  long  as  you  wish:  $3.00  n  year. 

Che  Ifinaitrial  Ctmes 

C'eeai4p*«  Lee-I*#  Fleet.***/ 

Ul  Craig  •>*«•«  W.  CANADA  ftlaek  fieHatyg*  Dt/Urflnf 
HONTIttAL  tONONTO 


THE  nNAN’CTAL  TIMES.  MONTREAL.  JANUARY  8.  1921 


Wliat  lire 

four  Holdings  Worth? 

An  occasional  analysis  of  your  invesl- 
mfnta  in  the  one  rerfain  method  of 
jrnviug  at  a  proper  estimate  of  their 
presenl'day  value. 

It  docs  not  necessarily  follow  that 
because  certain  securities  were  “tlilt- 
editcd**  whjn  porchased  they  will  remain 
so  indefinitely.  Without  the  accurate 
information  that  only  an  exp^Tt  analysint 
service  can  procure  for  you  tliere  is  an 
ever  present  risk  of  serious  financial  loss. 
We  offer  you  such  a  service  and  where 
necessary  we  make  su|;j(e<,tioas  for 
re^adjosunents  that  assure  a  better 
interest  retaro. 

You  inenr  no  obliKation  whatever  in 
writinj!  us.  Jost  send  us  a  list  of  yoar 
holditt|(s  for  examination  and  we'll  be 
I^lad  to  advise  yon. 

.  HANSONf  5ROS. 

LtvKsiment  SecuritifA 

160  5i.  James  5i.Montreal 


HINTS  TO  INVESTORS 


STEKL  OK  C.4NAPA.  I 

t  ftrvc  25  shares  t?tcrl  of  Canada' 
I  boufiht  outripht  and  25  shares  on  a 
!  margin  which  I  can  pay  for  at  any ' 
.  time.  Do  you  consider  this  a  good  \ 
j  .vfofA:  for  investment.^  as  f  know  the 
rate  of  interest  is  .good.  My  stock  ' 
I  co.st  me  60  per  .share.  I  want  some  , 
good  .sure  stock  to  put  av:ay  in  my  | 
I  sa.fe  for  investment.  —  G.S.B.,  Buck-  I 
I  ingham,  P.tj.  I 

I  An.swer  —  The  Steel  Company  of . 
1  Canada  is  stronRly  fortified  financial-  \ 
jjly;  is  a  well-rounded  out  concern  un-  1 
der  very  capable  manaKcmont.  and  i.s 
doing  business  at  the  present  time! 


the  financial  times  is 

always  desirous  of  giving  its  sub¬ 
scribers  the  fullest  possible  infor¬ 
mation  regarding  any  Canadian 
security. 

All  enquiries  will  be  answered  just 
as  soon  as  possible  after  receipt. 
Correspondents  are  requested  to 
give  name  and  address  (notnecess- 
arily  for  publication)  and  all 
communications  should  be  written 
on  one  side  of  the  paper  only. 


I  HltlTISH  EMPIRE  STEEL  CORP.  I 
I  Can  you  give  me  any  reliable  in  for-  | 

I  motion  regarding  the  future  of  the  I 
I  British  Empire  Steel  Corporation  and  | 

''7  the  same  is  tikely  to  mnteriatizc  or  |  Buckingham  P.Q. 

Many  of  those  interested  in  the  i  JRW.  4,  1921. 

Steel  Corp  arc  asking  each  other  j  Editor, 
jicliat  is  going  to  happen  to  this  with  Financial  Times. 

cxeccdin.<7/,./  /oje  price  0/  ihr- ,sfocA-.|  paper  ha.s  been  of  great 

hofft  common  and  preferred  looks  n.s  |  I 

7  things  were  not  moving  in  the  right  and  have  been  reading  with  in- 


AS  OTHERS  SEE  US. 


I  Answer  The  Steel  Company  of.  communications  should  be  written  U/irecftoH  either  one  ivaif  or  ihr  other.'  +4  jn  ♦ 

I  Canada  is  strongly  fortified  financial-!  on  one  side  of  the  paper  only.  i  One  thin.g.is  certain— these  .tfoct.s  ran- i  ^  intesiors. 

Ily;  is  a  well-rounded  out  concern  un- 1  not  dceline  much  lower.  This  corpora- _ li 

der  very  capable  management,  and  i.s  ^  '  tion  which  has  been  in  cxistciier  for  j  - — — —  - j 

doing  business  at  the  present  time  ^  ■  about  25  years,  has  never  yet  sold  of  j  lowest  levels  The  rca.sons  for  Ihisi 

equalling  former  high  records.  Kndei  Limited,  and  the  Xiplssing  Mines  Co.,  might  compare  triOiiaretobefoundprinrlpallvinconnee- 


The  reasons  for  this 


Very  Attractive 

“is  this  new  Issue  of 

A  7%  CANADIAN 
INDUSTRIAL  BOND 

carrying  a  bonus  of  Common  Stock 
payable  in  New  Y'ork  funds. 


ilv‘‘m'morrfnv'^^  vT‘"  read- 1  the  New  York  and  Hoston  markets.  Cannot  something  he  done  'o  !  t,i  conditions  in  this  re..spect  change  for 

ilj  to  more  favorable  general  market  The  Nipis.sing  E.xtcnsion  Mines,  Lim-  matters  and  doin'  you  think  «  i  the  hotter  there  i.s  not  likelv  to  bo 

conditions.  In  the  meantime,  if  you  ^  itod.  was  incorporated  in  1919  in  On-  """i'i'if  of  the  Dominion  and  -Vora  !  piuch  appreciation  in  the  value  of  Bra- ' 

is  Sn^to  ^ve  vo'^  a  return  0^1^  $3,000,000  of  zilian  Traction  stock.  Rankers  are' 

is  going  to  give  you  a  retain  of  11.66  which  $2,000,000  is  reported  to  have  "  combine  in  thcm.selvesf  —  |  hoping  th.al  more  settled  financial  co- 1 

high  Class  Stock  offering  a  substantial  I  formcrlj  owned  by  Xipis.sing  Answer— The  Street  is  closely  fol- ;  at  the  present  time  it  is  stated  that  the  , 

margin  of  safetv.  '  "  F-xtension  Mining  Company  and  forty  lowing  ihe  various  movement.s  of  the  ,  ^^'^hange  rates  are  greatly  affecting' 

_  acres  in  the  Peterson  I.,ake  area  of  projected  Rritish  Empire  Steel  com- !  businc.ss  in  Rrazil,  and  a  further  drop 

ITALIAN  COA'KI>vmi.'vt  cnvcgnTl  Coleman  Town.ship  also  properly  once  lune.  Proliably  Mr.  Wolvin  will  short- 1 Cio  rate  i.s  predicted  tinless  loans 
TtvVwiv  ’  'I  Karah  Mining  Company,  ly  make  his  official  statement  regard-  fan  be  made.  As  a  matter  of  fact, 

Thi.s  property  has  been  unvvatered  and  inp  the  position  of  the  merger.  Tn  the  ®''Pg<‘stions  hav'e  already  been  made  in 

development  is  reported  to  have  been  nieantiuie.  Sir  Newton  Moore,  who  is  Bic  country  for  a  moratorium.  The 


D.VTED  as.  |  Thi.s  property  has  been  unvvatered  and 

As  a  subscriber  to  your  paper,  I  ;  development  is  reported  to  have  been 
would  tike  to  impose  upon  your  kind-  ,  resumed. 

ness  to  the  extent  to  give  me  any  iri-j  _ 

formation  you  may  have  as  well  as  I 


your  opinion  of  the  Italian  Govern-  i 
ment  Consolidated  5  per  cent,  bondsf  i 
— DINI,  Montreal.  \ 

-Aiuswer — Italian  Consolidated  5s  are  ' 
now  quoted  at  approximately  27  in 
■  New  York.  They  have  been  as  low  as 
'  24,  but  have  recovered  to  some  extent. 

I  The  recovery  has  not  been  sufficient 


resumed.  chairman  of  the  Dominion  Steel  Syn-  "hole  financial  world,  however,  I.s  in 

-  Idicate,  wiiich  is  largely  iiili  re.-;  d  in  8'ich  a  turmoil  tliat  there  are  likely  to 

SMOOT  SICRVICE  (XJRPOR.ATION.  I  Cie  Dominion  Steel  Corporation,  said  be  many  fluctuations  in  all  exchange 
,  ■  1  London  that  it  was  incorrecl  that  •  fates  before  .a  final  solution  of  the 

1  III  you  please  give  me  your  op.ii-  would  be  abandoned,  and  at  "  orld's  financial  difficulties  is  found. 

as  a  ^  .Smoot  gcrticc  Corporation  ^  .syndicate  held  m  !  This  of  cour.se  will  take  time,  and  any- 

T  .  London  recently  it  was  thought  adv  is- I  fie  pureha.sing  Rr.azilian  just  now 

eriean  interchange  of  view.s  '"ttst  he  content  to  exeroi.so  pixtienee. 

HuOalo  between  Canada  and  lAjndon,  that  in  I  though  undoubtedly  in  the  long  rur. 

S  v/  n  .’"7^  ‘'f  eertain  leg.al  difficulties  and!«nehpatlencewillberevvardodinpro- 

the  exchange  po.sitlon,  notwitli.staud- ,  stable  manner.  ; 


Buffalo,  but  have  recently  been  incor¬ 
porated  under  a  Dominion  charter. 


I  J  uo  recuvery  iias  iioi  oeen  suiiicieiil  with  head  office  in  Torotihi  n.if  Tl  i  iiu.siiioii,  iiov»  nji.siuiiu- i  . . .  , 

.  ,  r  f  It  .it  I  tn  yield  much  encouragement  to  the  •’  ^  I  ing  the  fact  that  the  money  had  been  re.gards  o.arning.s  of  the  company,  i 

Ask  us  for  full  parttculara  ;  holders  of  the  bonds  and  they  are  now  Trade  BtiiMiii'q  aad  Prcfidoit  strong  finanelnl  I  the.annual  report  for  1919  showed  eon- 1 


R.  M.  Heffeman  &  Co. 


Head  Office: 

204  Jackson  Building  • 


selling  so  low  that  it  probably  is  mucli  ,  jj,  j  y  Smoot 
better  for  one  who  ovyns  them  to  keep  |  arc  offering  Preferred  Slock  at 

them  in  the  expectation  of  better  ex-  (j,on,)  i^wpjing  p.c.,  sold  share 
change,  as  the  bonds  are  raid  in  lire.  share  with  common  stock  at  $30. 
The  Consolidated  5s  have  been  very  p^r  share.  Erom  what  I  understand 


is  Wr  J  M  Smoot  !  corporation  who  had  intere.sted  ihoin- i  siderably  increased  oefivity  in  every 

Hi  J  .  1  solves  in  the  matter,  it  vvotild  not  have  '  department,  resulting  in  net  revenue 

$%0  1  i  lZ  Ln  dZZ:  ^  I  huslue.ss  like  proposition  to  ac-  i  for  the  year  of  $7,37.3.967,  after  pay- 

for  ■ihn.-Z ,mti,  |ocpt  money  for  delivery  in  Canada  at  i  metit  of  bond  interest,  general  e\- 

„  sm.H  prohibitive  cost  due  to  the  fall  in  reuses,  elc..  compared  with  $5,419,672 


i  inactive  and,  owing  to  the  somewhat  1  tsc,,  arc  somewhat  iW  'th^  •'  oommittee  was  accord- i  m  ivis.  invuienns  were  r.ajq  uunne 

Ottawa  I  bnsettlf-d  conditions  in  Italy,  have  \  mortgage  companii  jlugly  appointed  to  bring  forward,  af- J  ibe  ye.ar  on  the  preferred  shares,  luit 

i  had  much  of  a  market.  In  conse- j  )  f^^ve  beeti  nsl  ed  in  hu„  ‘’'’"fP'T'ng  with  the  repre.scnta- ,  no  announcement  has  yet  been  made 

_ -  !  quence  they  are  at  what  probably  is  aoent  whom  I  'knaw  tn  tw  m-tiJn  ,«  i corporations,  i  regarding  the  time  of  resumpjion  of 

1  their  lowest  point  and,  for  one  vvho  I  nrnrmtiiion  soon.  '  have  arrived  in  London,  a  more  i  dividends  on  the  common  stock. 

I  can  afford  to  do  so  the  be.st  course  to  !  j,p  attractive  with  nnnd  irnfitu  ««.  1  proposal,  which  would  have  j  A  similar  improvement  i.s  seen  in 

;  follow  is  to  hold  them  in  the  expec- !  siierd  Hut  tha  .■nn,n,i„„  L  \,n  ...-.,.1^°*'  basis  the  amalgamation  of  the  j  the  company  s  statement  of  vvorkiiv; 
====^  I  tatlon  of  more  favorable  developments,  i  a, unfamiliar  that  l  would  in,-  thv  f"o  e^oat  iron,  .steel  and  coal  corpora-  e.apilal.  Net  current  assets  no  - 
i  _  \  ana  unjn miliar  that  T  uould  lik,  ih<  Canada,  and  in  view  of  the  amounl  to  approximately  $9,nnn.nno  .os 


Dividends  were  p.aid  durin 


jingly  appointed  to  bring  forward,  af- '  tbe  ye.ar  on  the  preferred  shares,  luit 
!  ter  conferring  with  the  repre.scnta-  '  no  announcement  has  yet  been  made 


more  i  dividends  on  the  common  stock, 
have  I  A  similar  improvement  i.s  seen  in 


SOKTHERN  PACIFIC. 

I  notice  in  your  hist  week's  issue ! 


advice  of  a  disinterested  party  famil- 


,  .  ....  •  .  ■  ,  ,  f.act  judging  from  the  operations  of  compared  with  $3,700,000  in  191S. 

w  I  mar  e  cot  i  ions,  e  c.,  ^f'’|'®,tlie  Dominion  Steel  Corporation  for  ‘  Among  the  low-priced  issues 


I  /  notice  in  your  last  week's  i)5.9«e !  Z'  money,  ’  !  the  nine  months  of  its  financial  year,  |  sider  Brazilian  occupies  as  favoraViIe  .n 

\  you  recommend  among  other  Ameri-'  V'ars  ago  in  a  u  -ra  |  which  showed  a  handsome  profit  af- 1  position  as  any  in  regard  to  specula 

i  can  stocks.  Southern  Pacific  ffai/icai/.  : k  now  the  old  adage  providing  for  all  fixed  charge.s,  j  five  po.ssibilities. 

^  M'hat,  in  your  opinion,  is  Soiifficrn  ;  ^  D<  icc  .s/|i/.  I  heavy  depreciation  and  the  ordinary  I  wi.-cmruiM  rRncK'Rg  i  iVTTTgn 


IP  Specialists  g 

a  S 

J  STERLING  Ij 

1  SECURITIES  { 

2  now  held  in  I 

I  Canada  [ 

Buying  and  selling 
quotations 
furnished. 

Ingulrie*  invited. 

H  l! 

SiTruax  HiojirinrCQ  f 

iIj  AiONTREAL  lii 


I  Pacific  stock  worth?  If  you  held  the\  ^  would  be  very  grateful  indeed  /<”■  j dividend.s — the  same  amount  of  money 
;  stock  would  you  sell  note  or  wait  and  \  advice  you  might  give  me  through  nece.ssar.v  for  the  dovel- 


take  advantage  of  the  opportunity  to 


your  rafuable  columns. — L.  //.,  Mont- 


WESTERN  GROCERS,  LIMITED, 
Answer  —  Considering  the  gre; 


;  buy  netc  stock?  Do  you  consider  the 


I  opment  of  the  properties.  President  j  wealth  that  in  recent  years  has  en 
I  Wolvin  will  likely  return  to  Canada  the  itered  into  the  provinces  covered  1>: 


I  netc  plan  a  rent  benefit  to  the  stock- 
i  holders? — CUBIOUS,  Toronto.  I 


,  Answer  -  As  a  railroad  property.  ^  ^^at  it  i.s  a  new  undertaking. 

!  bouthern  Pacific  is  worth  the  Pnee  I  ^  industrial  and 

I  which  the  market  now  quotes  on  these  fj„ancial  uncertainty,  and  until  it  has 
I  distinctly  railroad  interests.  Tliis  does  nnvnno  n^nnnu  ir. 


Answer — While  the  Smoot  Service  lend  of  this  month  when  a  statement  >  the  operations  of  Western  Grocers  . rid 
Corporation  may  be  Audi  a  corpora-  I  will  tie  i.ssued  to  shareholder.s,  if  it  is  taking  into  consideration  outlook  for 
lion  as  you  describe,  you  must  under- ]  not  made  pulilic  before  that  time.  'future  prosperity  in  those  parts,  there 

stand  that  it  i.s  a  new  undertaking,!  -  .Is  good  reason  to  look  forward  to  a  con- 

launched  at  a  time  of  industrial  and'  MARGINAt/  TR.AN.SA(''TIONS.  itinued  improvement  in  the  affairs  of 


Kindly  give  me  some  information  re 


jWestoni  Grocer.s,  Limited.  Under  the 
I  circumstances  we  think  you  will  hi- 


not  mean  that  a  railroad  uronertv  it.scif  anyone  putting  money  in-  „„  uiargin.  If  you  have  „np]  we  think  you  will  be 

it  is  worth  33  the  pre^^nt  market  '*  literature  on  marginal  dealing  plpnjc  |  to  make  a  profitable  turn  on  any 

price  On  the’ other  hand  thT  raif  about  j  J  purchase  of  the  security  made  around 

p  .  u  \  .  oincr  n.ana,  Tue  ran  f;|,(.oulati\ e  undertakings  why  not  put ,,,,  thmunh  ■■iriuts  m '  P>'esent  prices.  • 

road  properties  are  -worth  th  s  price.  _ _  _ _ _  ..  ..  .  .  ,  to  let  m<  hnnu.  through  Hints  to,*  *  _ 


pri<».  On  the  other  hand,  the  rail-  f,,H.oulative ‘undertakings  whv  not  put 
road  properties  arc  worth  this  price, 


of  segregation  to  purchase  P„-  I ecmmunicate  with  any  of  the  leading  P-'’-*  ‘’omparod  with  about  5  p.c.  in 

or  segregation  to  pure  nase  i  n  Prokeraae  firms  whose  adver-  h''!*-  2.24  p.c.  in  1917.  There  w.as 


i  including  current  quotations  for 
I  Southern  Pacific  rights,  approximate- , 
I  ly  22.  This  means  that  the  shares  of  | 
!  the  road  are  now  quoted  at  71  ivith- 
!  out  regard  for  the  riglit.s  under  the  I 
•  term  of  segregation  to  purchase  Pn- ; 
j  cific  oil  stock.  Probal'ly  71  i.s  the  lies!  ' 
I  price  to  fix  upon  .as  indicating  the  ‘ 
I  nearest  price  obtainable  for  Southern  I 
I  Pacific  as  a  rail  alone.  Mo.st  of  the  | 
j  people  believe,  that  as  a  railroad  prop- 1 
i  erty,  Sotithern  Pacific  occupies  a 
:  standing  in  bet-ween  Neiv  A’ork  Cen-  ; 
i  tral  and  Atchison.  This,  no  doubt,  is' 

;  true  and.  being  so,  71  i.s  the  natural 
j  price  to  put  on  the  distinolly  railroad 
stock. 

j  There  I.s  no  doubt  that  Pacific  | 

;  oil  will  be  a  speculation  for  those  who  ! 


your  money  into  some  of  the  proved  j„,.rstcrs."  how  marginal'transaetlons'  ♦f’*'  ’»  approaejiing 

standard  ronadian  investments  which  carried  through^  Full  particulars  "’ben  shareholders  of  the  coinmon 
are  at  present  offering  a  very  high,„.,„  obliaeas  'l  am  a  new  ftcpiti- receive  a  disbursement  on 

iiieome  return,  and  al.so  selling  so  _ gr  rtar  Pi  tint  Amhrrsi  v  .<?  |  their  holdings.  Earnings  on  the  cotu- 

mueh  lielow  their  intrinsic  value  as  to 


ner.—Sl  BSCBI BER,  Amherst,  S.S.  uoiumgs.  uu  lub  com- 

Answer  —  tVe  would  advise  you  to  '"on  stock  in  1919  were  equal  to  .5.3 


■  jtiscnicnt  appears  in  Tin*  Financial  “'h iiiu^ ivx  cha.  m  4.  x  • 

INTERNATIONAL  MERCANTILE  ;  Titne.s,  and  they  will  suiiply  you  with  ^ 

M  \R1NE.  ,the  information  required.  Tnce  reached  by  the  com - 

I  _  mon  stock  w.as  60  in  1913,  and  the  low 

Internntional  Mercantile  .l/arinc  ,  (’vnaDA  VRFS  AND  Price  touched  was  7  in  1915. 

oiiaioiT.  r  MARcVn"  ‘  ‘  -  j 

iUlly.s-Ovcrlaiid.  ’  picase  advise  me  on  the  following.  CAN.ADA  i^TEAMSHlPS  AND  I 

He  above-mentioned.  Do  you  eon-  ^  hroker  advi.sed  me  to  buy  50  U.S.S.  RHOMPTON. 

ler  It  a  profitable  investment  to  pur-  !  jogj.  i„  March  last,  taking  ,  , 

lasr  those  stocks  at  their  present  |  „  certificate  for  U  shares  of  Steel  of  “  ronstant  reader  of  your  paper 

.  \  Canada  as  .security.  lie  now  wants  coming  to  the  city  nine  m^mths 

I  am  holding  Inter.  Marine  Cmniiion  !  additional  margin.  I  am  unable  <^^0  I  would  appreciate  your  opinion 


common. 

Willys-Ovcrla  iid. 

He  above-mentioned.  Do  you  con¬ 
sider  it  a  profitable  investment  to  pur- 
<hasr  those  stocks  at  their  present 
low  price? 

I  am  holding  Inter.  .Marine  Common 
purchased  around  20  and  would  like 


CANADA  i^TEAMSHlPS  AND  I 
BHOMPTON. 

As  a  constant  reader  of  your  paper 


:  b4  At  the  preTn  time^  f  cotiipto.  Can  /  in  any  way  ^ave  on  fe  folloicing  proposition: 

i  over  $20  can  to  obta  ^ed  ‘by  sehing  /’  '’’T"  ^  »"/  of  Canada  .sharcs?-a.  H.  P..  WodMyou  consider  it  good  business 

I  over  can  oe  ootamca  u>  toeiiin^  ,  return  to  that  jxpurc.  low  xcill  note  \  tin  Cement  at  08  and  purcha^ie 

rights.  The  properties  in  f  alifornia,  Marine  common  sold  at  67  eftoitt!  ‘  '  •  ,  isteamships  com.  at  39  or  lirompton  at 

which  Southern  Pacific  has  held,  are  rnonths  ago,  while  He.thlehem  .Uo- !  —  Your  Steel  of  Canada  Lgy  j  Brompton  bought  oat- | 

well  thought  -of.  although  e5tpert  valu- |  al  32,  la.st  autumn.  Please  collateral  ^°r  ^2.  It  appears  to  me  that  as 

I  aliens  have  been  mi.ssing  and  will  pro-  what  prospects  are  for  a  "come  !  ^  "''cil  States  Steel  stork  purchased  in  companies  are  in  a  sound  condi-  ; 

1  bably  show  up  well.  Those  who  are,  during  the  coming  spring.  — j -'larch  la-st  will  lie  lost  to  jou  if  present  low  price  of  their 


buy.  At  the  present  time,  .something.,,  rather  than  wait  for  stock]*  comply.  (an  I  in  any  way  saic 

over  $20  can  be  obtained  bv  selling  -  -  ^  ^  ‘''7c'’l  of  Canada  .shares?— G.  H.  P., 

over  can  do  oDtainea  ij>  selling  ,  return  to  that  figure.  You  will  note  i  ,i-r-cy pc 

rights.  The  properties  in  California,  Marine  common  sold  at  67  eftow?!'  “  W  rstminster,  B.C. 

which  Southern  Pacific  ha-s  held,  are  rnonths  ago,  while  Bethlehem  Mo-'.  —  Your  Steel  of  Canada 


speculatively  inclined,  will  probably  ^ 
pay  the  $16  required  and  receive  I’a-  ^ 
cific  oil  stock,  because  it  has  desirable  ■ 


coming  spring.  — 


BLBHCRIBER,  Montreal. 


.uaren  ia.st  win  iie  losi  .o  jiu  u  you  present  low  price,  of  their' 

do  not  put  up  additional  luargln.  As  ig  due  to  ihe  remetion  of  a  spee- 


An.sw'cr — Taking 


matter  of  fact,  with  United  States 
into  cou.sideration  steel  selling  around  .SO,  and  Steel  of 


An  Ideal  Time 

I  Under  present  conditions 
Iji  investors  have  the  oppor- 

tunify  of  purchasing 
|i|  Canadian  bonds  mt  har- 
l|  gain  prices.  Those  who 

I I  arc  ttt  a  position  to  pur- 
|l  chase  securities  to-day 
!!  are  undoubtedly  securing 
j  I  them  at  low  levels,  and 

I  may  expect  considerable 
li  appreciation  in  their  in- 
!l  rcstment.s  over  the  next 
ji  few  years. 

I'  The  January  issue  of 
I'l  “  Bond  Analysis,'’  a 

II  monthly  publication  for 
;;  investors  who  desire  to 
ji  keep  posted  in  the  Bond 
l|'  markets,  will  be  ready 
I  shortly.  A  copy  will  be 
I  mailed  upon  request. 

nOUSSERVlIbOD/^QMlWW 

•  HVEHTMKNT  •ANKERS 

10-12  Kinfi  Street  E.  -  Toronto 


!  speculative  possiliilitics.  There  will !  your  other  purcha.ses  of  International  e’anada  around  60,  you  not  only  for- 

'  be  many  Southern  Pacific  stockhold- 1  'lorc-aiitile  Marine  stock,  we  think  it  feit  the  latter  but  owe  your  broker  a 

ers  who  will  not  care  to  speculate  in  ;  would  be  a  good  idha  for  you  to  aver-  iialanee  of  a  couple  of  hundred  dol- 

an  oil  company  at  this  time  and  will  I  as^  up  should  the  stock  touch  a  low  lars. 

sell  their  right.s.  The  present  is  un-  Point  of  around  10.  According  to  the  - 

doubtedly  the  very  host  time  for  sell- I  late.st  official  reports,  the  Interna-  W.ALL  STREET  CO.N'DITIONS. 
ing  these  rights,  unless  one  intends  to  i  tional  Mercantile  Marine  Co.  is  doing  „g  regards  the 

pay  the  $15  and  get  Pacific  oil  .stock,  i  "’dl,  and  under  more  favorable  mar-  gf  Hguidation  in  the  Few  York 
A  person  who  sells  his  Southern  Paci-  ,  ket  conditions  the  stock  will  no  doubt  market?  Do  you  think  it  U  finished? 


ulatirve  market,  that  they  arc  more 
likely  to  make  a  substantial  advance 
when  the  present  liquidating  move- , 
ment  has  spent  itself. — H.  J.  I'.,  Mont¬ 
real.  i 

Answer — The  abnormal  condition  of 


A  person  who  sells  ms  southern  uaci-  net  couauiou.s  me  stock  win  no  aouDi  ,narkct?  Do  you  think  it  U  finished? 
fic  stock  outright,  now.  Including  th’e :  reflect  the  company's  improved  con-  j^g^^  money  situation,  and 


'■  nf  Rnh«<r>rihinfr  tn  thn  nnw  (lition.  ,  .  .  ,  u  j  much  smaller  inan  mat  or  ^teamsnlI).s 

stock,  would  get  slightly  below  par.  j  AVILLYS-OVERLAND.  '^fjZiiwZhl^wiickesTal’^^weir^M  or  Brompton,  and  that  is  tte  reason  j 

iSrrigLfforalSut  ThiXares',  i7  nno  *“'7^  “  turnP-AKXIOUS.  Mont-  ce,^ent.''"A^TtVL^mpro7ement7n 

:a  value  P''t  "Pon  the  stock  of  $71  or  ^^d  au  ”nv7nto^-°  of  appro'xlmaiely  ’^^Inswer-The  crucial  period  In  the  ^^';J;d\nSrup^much*of\hS^^^^^ 

,  $72.  Probably  i2  is  the  better  price, :  5^3  000  000  ,.o„ditions  approach  money  situation  is  believed  to  have  Z^  Se  benefit 

j  but  Southern  Pacific  shares,  we  be- ^  jp  ,1,^  motor  car  industry  passed,  and  it  seems  probable  that  the  i.-.nn  in  value  as  well  as  the 

j  litve,  will  sell  around  To  after  the  prl-;  gy^py  effort  will  be  made  to  reduce  early  part  of  the  new  year  will  see  an  -  larirer  vleld  on  the  in-! 

I  vilope  of  subscribing  to  Pacific  oil  cx-  i  items.  As  it  is,  the  bank  loans  increased  supply  of  available  credit  3-1^  *  I 


W -VIjI-i  STItEET  COVOmONS  the  market  makes  it  impossible  to  j 
^  switch  holding.s  to  advantage,  some' 

IVIiiif  do  you  think  as  regards  the  affected  more  than  oth- i 

d  of  liquidation  in  the  York  technical  condiUons.  The, 

arket?  Do  you  think  It  is  finished?  oo^^^ng  supply  of  Cement  is  very  I 
about  the  money  situation,  and  Steamships 

kat  stocks  would  you  recommend  as  grompton.  and  that  is  the  reason  | 
'eriiw  the  quickest  as  well  as  ! 

fest  for  a  turn.  A:SXIOtt>,  Mont-  AATth  an  improvement  in  the  | 

,  ■  J  ,  market  Steamships  afid  Brompton  | 

.Answer-The  crucial  penod  In  the 


are  being  cut  down  from  month  to  moro  reasonable  rates.  We  might  say 
Tlio  benefit  which  the  stockholders  (^p^  substantially  below  the  this  also  applies  to  the  t.'anadian  situ- 


I  have  derived  from  the  plan  of  segre-  j  Qf  year.  ation.  Easier  rates  for  money  mean  r5iijLFjj>n\£ji:t.  I 

gation  is  small.  The  early  cxpecta-  sudden  reac-  higher  prices  for  securities  having  fix-  Please  let  me  know  through  the  col-,' 

tions  were  that  the  stockholders  were  |  ^1^,,  indu.stry  AA’illys-Overland  ed  or  practically  fixed  rates  of  return  umns  of  your  queries  how  marginal  ^ 

I  to  get  shares  of  Pacific  oil,  the  new  oil  |  experiencing  a  splendid  run  and  it  is  our  opinion  that,  regardless  dealing  is  carried  through.  1  am  only  a  I 

company,  without  cash  payment.  This  j  gf  carnin.gs.  earning  more  in  the  first  of  market  fluctuations  in  the  Immedi-  new  beginner  and  would  like  full  par-  j 

lias  not  proved  to  l>o  the  c.ase,  and  it  is  |  months  of  the  year  than  in  all  ate  future,  prices  of  stocks  of  this  ticulars. — W.B.,  Amherst,  N.S. 

necessary  for  the  stockholders  to  pa>  ,  j<,jg  how-  character  have  now  reached  a  level  Answ-er — Wo  would  refer  you  to  our! 

I  $15  for  each  share  ot  I  aoltic  oil.  a-  sharply  that  sufficiently  low*  to  make  them  parti-  statement  given  above  in  regard  to  j 

cific  oil  itself  IS  undoubtedly  as  tbc  |  cularly  attractive.  marginal  trading.  | 

.  price  for  rights  indictite.s  w  orth  toore ,  operations  and  to  husband  re-  The  stocks  of  those  companies  -  I 

I  tli.aii  twice  tliis  .15.  however,  long ,  known  that  during  the  whose  dividends  seem  assured  should  HIGH  PRICES  IN  1920.  | 

before  Ihe  .auuounceiuent  of  the  .sogic- j  shutdown  period,  when  produc-  be  the  first  to  resi>ond  to  any  forward  would  you  kindly  give  me  the  high  \ 

.  I  gation.  .Southern  I  aclflc  had  we  is- ^  ceased  altogetlier,  dealers  dlspos-  movement  In  security  prices,  and  the  jg^g  prices  for  1920  on  Spanish 
1  counted  the  value  of  Its  oil  proper  les  ,  ^  fgUmving  issues  po.ssess  excellent  ji,ggr  Common  and  Preferred:  Can- 

aiid  under  the  assumption  1  are  in  better  shape  than  for  some  prospects  of  appreciation  in  value;  ada  Steamships,  and  Steel  of  Canada?  \ 

[  Union  Pacific:  Atchison.  Topeka  &  IVinnipcit.  j 


A  BEGINNER.  I 

Please  let  me  know  through  the  col-  ■ 


ou  to  our  j 
regard  to  j 


The  Actual  Market 
on  Victory  Bonds 

i.s  secui-ctl  by  our  clioiit.s 
•SECURITY  -THEN  PROFIT 

A.  Angus  Macdonald  &  Co. 

t  .P.R.  BLDG.  TORONTO 


had  civvnli.svountod  it  by 


Will> s-Ov’erland  is  rich  in  assets «'ind  Santa  Fe;  Southern  Havifio;  Canadian 


*  ^  I  •‘mod 


api'i-oximately  $15,  the  price  which  |  jj,,,  banks  are  determined  to  conserve  I'aciflc;  Ohes.apeake  &  Ohio;  Ameri- 

miisl  lie  paid  by  lliose  who  .subscri  le  valuable  equities.  In  plant  and  can  t'aj-  &  Foundry:  General  Electric; 

for  Pa.-ifii-  oil.  Tlie  only  real  ,n.i,.),inory  there  i.s  $40,000,000  and  in  Royal  Dutch;  X'nited  States  Steel; 

is  derived  liy  those  who  Imught  the^jj^l  quiek  a.ssets  $25,000,000  more.  United  Fruit ;  Allied  Chemical  &  Dye. 

stock  long  ago.  liefore  the  oil  |.ropor-  important  loans  niatur-  - 

tics  lici-.-inie  proiuineiit,  Ilio.se  wh-o  before  .Marcli  and  I'V  tliat  tlmo  LOW  PRICED  S'l'OCKS. 

liouglil  till-  slo.  it  l■■('<■ntl^  above  100,  „p,.  expected  to  permit  of  /  have  about  $3,000  to  invest  but  am 

not  only  derited  no  licucfit  from  the  f„,.ti,er  fluaueing  liy  tile  company.  inclined  to  be  partial  to  low  priced 

sc);i-c)-,aliiin,  lull  liave  lost  money  b>  fialer  llie  cireumstaiices  ruling  in  storks  because  of  previous  experienre 
Ihe  aiiuoiiiK-cmciil,  since  the  market  aiitomoiiile  liado  at  the  present  j„  purchasing  high  priced  stocks.  1 

lia.l  over  valued  tlie  stork  liy  -oi'U'ox- |  tliliik  you  could  iiive.st  to  l>et-  u-ould  like  soinelhing  that  J  could  dc- 

Imatcly  lhii  amoimt  of  llic  cash  pas  -  ,  antage  in  another  c-lnss  of  .se-  pend  on  to  give  me  a  profit  in  time,  as 

im-nt  iiow  nen  ssary,  uamcl>.  $15.  ,  „pi,y.  i  I  would  lathi  r  be  patient  and  be  surer 


Answer — Spanish  Preferred  188  and 
82;  Common,  1251, 4  and  75;  Steam-; 
ships,  80  and  34,  and  Steel  of  Canada, 
88»^  and  54^.  . 


lovv  wnirtten  srtvirtKS  NEW  YORK  CENTRAL.  | 

JA  M  iiiiicsf  iiut  <ini  Would  you  kindly  oblige  by  giving, 

Ifxtvi- about  some  particulars  of  thcKewYork  Cen- 

indiiud  to  be  pa  i  .p„  H-.iee  through  "Hints  to  Investors”  and 


-  s  -  1  -  I  ntnei-.  I  chanccs  for  higher  prices. — IF.  P.  i 

III  purchasing  high  pticiil  stoihs.  i 

would  like  something  that  J  could  de-  -Woiifrcal.  i 

pend  on  to  give  me  a  profit  in  time,  as  Answer — New  A'ork  Central  In  com-  - 
I  would  lather  be  patient  and  be  surer  mon  with  the  lie.st  railways  in  the. 


UM'LNSP'N  MINt:S 
l.l  M  I  I  1 .1 ' 


C.W.M'IW  It.VNK  ijl  ( >T  Cl'iDNS  | 
I'on  you  till  me  uhere  I  tan  gel  a| 
■  fiK  t  I#  (SO  I  ol  the  Moiitiral  Slock  Ex- j 
r  h  i.iio  Dolt  iiii  «  '1  Gilt  list  of  slin  ks' 


11  ti  lt  I  or 
1 1.4  hkr  l.l  r 


most  iHfeti  sf,  .1 
I  the  a  hole  list 
I  on.f  iclolf  Di,  p 
t  i/nB.  lfi,«ji 


1..  .lehn  M  Mille 
•  I  PI  ;  k  I  .«i  hitlit* 


than  to  lump  in  "win  le  angels  fear  fo  j  UnitiHl  States  is  iiouefiting  substan-  ; 
trend."  /  have  in  mind  /ii  iri/ian  Trar- j  Hally  by  tiie  inerea.sed  freight  rates, 
tieii  .111(1  \\'e.itei  ti  Hroei  i  s.  atiil  icoiifdiand  the  market  price  of  the  st(-K-k  Iia.s 
like  your  opinion  as  to  tlese  f  fci<-A.f.  j  nlrc.ady  reflectwl  to  a  grout  extent  on 

iit.to  Ihe  best  in.'of  •uat.cn  i,.iii  ran  piir  i  npi'rcclntion  of  tlie  <-liaiigi  d  condi- ; 

me  iiuiiniing  them.  Si  BSC  HI  HER. 'iHous.  it  will  hi*  n  leader  among  the! 
iitiou'ii.  Hill.  iTLllwny  stock.s  in  any  ujiward  move- ■ 

Aiinwei  The  \.-ihio‘  l«'hm.|  the!  ment  whiili  may  take  pluiv  tn  the, 

■lis-ks  "f  Ilrizll.ati  Tia-is-n  were  pro- |  mvtr  future  In  fuel,  the  be.st  opln- 
I'nldv  neiei  n«  ,  -r..ii  ii  ■  ibe>  nn*  to- .  Ion  Is.  Iliut.  I'an'ing  unj-  uiifRVor.al'le 
■  In*.  Il-I..i.»h  Ii.'l*  Ih-iis  -bog  thi"  "'on.lmnrkel  de\  elopruenia.  it  Hill  neetiiueli 
dltlou  the*  •»<-  xJla-k  nreiMlJ  their  hish  Jirb-**. 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  &  Investment  Securities 


74  Notze  Dame  Street  Woet.  Moatreal 


10  KlnS  Street  Eeet 
Toronto,  Ont. 


BiteCnrdy  BtitfcHnS 
Bimfaz.N.S. 
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THE  LOGICAL  SOLUTION 
FOR  YOUR  JANUARY 
INVESTMENT  PROBLEM 

To  those  who  seek  relief  from  the  worry,  tronble, 
and  uncertainly  of  that  nervous  type  of  seenriUt's 
which  tliictuate  up  and  down  upon  the  exchanges 
like  the  inercury  in  a  thermometer,  we  believe  that 
our  January  list  of  stable,  safe,  t'anadlan  Bonds  will 
solve  the  problem  of  January  investment  this  year. 

Send  for  a  copy. 

CANADIAN  DEBENTURES  CORPDRATION 

LIMITED 

Dealing  exclusively  in  Canadian  Government,  Municipal, 
and  Corporation  Bonds. 


36  KING  STREET  EAST 


TORONTO 


Standard  Stocks 
^  Present  Prices 

AFFORD  AN  ALMOST  VNEXCELLED 

Buying 

Opportunity 


Write,  phone,  wire  or  call  for  our  attractive  list 
of  offerings  yielding  anywhere  from  8%  to  15%. 

JamciF. Craig  Walter  E.J.  Luther  Austin D.  Irvine  Arthur  G.  Psnwlck 

CRAIG,  LUTHER 
&  IRVINE 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

TRANSPORTATION  BUILDING 
MONTREAL 

MONTREAL  UPTOWN  OFFIC®,  WINDSOR  HOTEL 
Arthur  G.  Fenwick,  Resident  Partner. 

Ottawa  OflBce  .  -  -  -  48  Elgin  Street 

Bradbury  Bros.,  Managers. 


Get  Your  Share 
of  January 
Reinvestment 
Business 


The  reinvestment  business  during 
the  month  of  January  will  be  un¬ 
usually  heavy. 

Bond  dealers  should  make  early 
application  to  reserve  space  in 
THE  FINANCIAL  TIMES. 

Canadian  investors  should  also 
watch  THE  FINANCIAL  TIMES 
to  be  in  touch  with  the  attractive 
offerings  of  Canadian  bond  and 
Security  houses. 


L.tl  KENTIPE  rO.  ILLS  TWO  NEW  tnal  operation  to-day,  after  some 
PAPER  .MU’III.NES  OPKR.lTIXtJ  days’  experimental  work.  They  are 

expected  to  give  this  company  an  In- 
The  Uiurcntld  e  Uomiumy's  two  |  creased  output  of  about  120  tons  a 
•w  muchinea  were  brought  into  ac- j  day. 


new  muchinea  were  brought  into  ac- 


THE  FINANCIAL  TIMES.  MONTREAL.  JANUARY 


At.  reciprocal  measures  are  favored  by  meat  packers  and!  INSIDE  STORIES  _  _  ^  i 

ei)f  jinanriai  of  the  street  i  jqpics  of  the  day 

States  COSFWEMh  IX  SNUATIOX.  || _ _ _! 

inp  Companj,  Limited.  j  consi  eis  s  e  can  o  er  own.  There  is  a  giTat  flcal  more  confl-,  vears  no  store  miles  back  he  found  his  package' 

- - -  Ii\)r  our  own  part,  we  are  not  inclined  to  believe  dence  in  the  situation  around  the  re<;Ti..ciahii-  Ivina  untouched  "  Some  oeonle  rail  ‘ 

^yX.MKTCOX[  .  President  and  Managing  Director,  high-tariff  sentiment  fostered  these  many  local  Street.  This  takes  the  form  of  |  j^y  American  currency  “filthy  lucre.”  In  ' 

SlfBSfRIPTIOX  PRICE:  In  Canada,  $3.00  a  year;  ?1.75  years  in  the  United  States  by  its  advocates  and  bene- 1  a  price-tag  on  this  case  German  marks  must  have' 

$2.00  for  six  months.  |  sentiments  of  the  peo-  improvement  in  the  market  has  help- :  however,  this  tendency  has  1 

.UITERTISLXG  Rate  Cards  on  application  at  all  our  of-  j  ^  reitglon.  At  the  .^hrt’anfdHn  mal  kets  would  I  i  cversed  and  some  of  the  most  Directors  of  a  big  comjrany  met , 

fices  or  from  any  responsible  Advertising  Agency,  same  time  we  welcome  the  appearance*  of  strong  op-  doml  much  better  were  it  not  for  "exclusive”  shop-windows  recently  to  decide  whether  to  go 

CABLE  ADDRESS:  “Fintlmes”;  W.  U.  Code.  position  to  the  proposals  which  would  prove  disad-  the  way  they  are  being  held  l>ack  by  |  '  FORFSIGHT  nlans'^of 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- 1  vantageou.s  to  Canada.  We  recognize  the  foolishness  of  the  discouraging  '  suppoledij^so^apiiealing  to  the  bar- '  TS.  HIXDSIGHT.  .sion  which! 

ments.  I  this  flamboyant  lallc  heard  from  time  to  time  on  the  N®"'  York  market,  '  -^49.50  instead  i  would  in-volve  i 


CABLE  ADDRESS:  “Fintlmes”:  W.  U.  Code.  position  to  the  prop< 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- 1  vantageou.s  to  Canada, 
meats.  I  this  flamboyant  talk  1 


Directors  of  a  big  comjiany  met 
recently  to  decide  whether  to  go ' 
ahead  with: 


TOROXTO  OFFICE:  Toronto  Stock  Exchange  Bldg., ;  hustling  concerning  the  possibilities  of  Canada  becom- 
Bay  Street.  Representative,  R.  \.  Dittenhouse.  | 

Phone,  Adelaide  946.  ; ,  ,  i  ^  .  o  ..i 

1  kcts  Within  Canada  to  coiisuine  hes' own  pfoducts.  Such 
XEW  TORE  OFFICE:  347  Fifth  Avenue.  Hamilton-  ..  ..  j  ^  , 


I  Mo,.,  X-  I  I  «  supposedly  so  apiiealLng  to  the  bar- 1  — - - -  ..  u...  u  < 

this  flamboyant  lallc  heard  from  time  to  time  on  the  |  *ork  market,  ^  hunter  ,sucb  as  ?49.50  instead!  would  in-volve  i; 

hustling  concerning  the  possibilities  of  Canada  becom- |  Yvni'ei  om  HIKVI'MFVT  ^  one  of  tiie  largcst|tlio  expenditure  of  several  million! 

ing  sufficient  unto  herself  and  tho  develooment  of  mar-  .  ; _ _  J  i  advertising  a.gencio."  in  the  country,  I  dollars.  One  or  two  advised  against  j 


The  locaJ  Street  is  watching  with' jp  ^  -spirited  appeal  to  advertiser.s  the  programme;  others  were  non- 


.XEW  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton- !  Canada  to  consume  hen-  own  products.  Such  [  considerable  intere.st  the  results  of  ^p,,  ..,vo  shall  committal. 

De  LiBser»  Incorporated  Representatives  .  situation  is  undesirable  and  exists  in  no  civilized  j  the  tests  now  bcin^  made  of  ‘be  (from  our  cus-  The  chairman  of  the  board,  a  Iod^- 

lONDON,  T.Mi.x  2Z  Finch  I^ne.  Cornhill,  Davies  &  Co., '  c*>untry.  Civilization  itself  consists  of  little  else  than  |  I  toinors),  to  put  prices  in  their  ad-  headed  and  farseein^ 

Representatives.  ;  the  development  of  international  trade,  and  the  countrj-  ipjpj  Fnsrinf  Prm'*'Works  The  un- 1  '<“rtiscnicnts.  listened  ami  finally  said.  W  e  have 

.  _  „  .  '  1,1  XI  •  X*  »  .u-  »  •  1  J  J  Engintei .ug  works,  ineiin  - -  ^p  opportunity  now  to  acquire  a 


This  Paptr  Has  a  IxirgcT  Circulation  Than 
Any  Other  Canadian  Financial  Publica'.ioii 

.MO.VTREAL,  FATURDAY,  JAXUTARY  8,  1921. 

Farmers’  Wheat  Pool  Could  Not 
Be  Financed. 


which  loses  sight  of  this  fact  is  already  in  a  sorry  dertaking  Ib  a  very  difficult  one  for 
plight  and  rapidly  approaching  a  worse.  I  a  Canadian  company  to  tackle,  but 


uenaKii^  iB  a  1015  aiiricuii  one  loi  ,  cancellations  have  assumed  the  valuable  property  at  a  price  much' 
la  Canadian  company  to  tackle,  buti  tanceiiauons  na\o  a..suraea  me  thought  oossible-  the 

I  everv  detail  has  had  the  closest  i  ^  national  evil,  but  man  we  inougni  possioie,  me, 

.  ,  aeiaii  nas  nan  ine  riosesi  i  *-  i.avw  -nn  fer.  f'ame  stocliholders  who  would  uow  I 

;&tudj.  The  accurateness  of  an  intri-  *  m  t*  _  r _ _  _ ^.x;-x!he  ooDosed  to  this  ncrfwrtlv'  Ipiriti-' 


. -  ■  ■  —  ,  ;  ‘  '  V  '•/-'-T'''  fhpv  ha.vf  Tio  siociwuoiacrs  wno  wouia  uowi 

*  '  St?maIhfnro7}STharaLer  how- 1  IRREFITABI,E  ror  for  a  ccriain  opposed  to  this  perfectly  legiti-' 

Will  Hardly  Reach  Normal  in  1921  »ofer.  can  onu  m' determined  after  i  FBOOF.  wholesale  jobber.  *oate  acquisition  because  of  the  ‘iin-i 

•  :sevemrda>”  of  testing  I  A  friend  recently  mottled  outlook'  arc  the  very  people, 

'  In  some  New  Year  messages  of  the  paat  week,  the  I  jp  preliminary  operations  thcia.sked  this  man  how  his  b.mincss  ''XTangni  'S  ' 

'prospect  of  reaching  normal  before^hc  end  of  the  pre-  fullest  expectations  have  been  real- 1  a'>d  the  jobber  replied  that  he  ap  ea r  angi i  y  aiui  nem^^^^ 


planation  of  w  hy  we  failed  to  grasp  j 


The  dirdctors  voted  to  go  ahead , 


The  farmers  of  both  Canada  and  the  United  States  ( sent  year.  Is  held  out.  ized  and  on  every  side  there  Its  the  j  had  no  coniplalnts  to  make.  suc  h  an  opportunitv.” 

are  developing  a  class  consciousnoss  of  late  years  Wo  would  like  to  see  reason  for  thinking  that  nomial  that  the  success  of  the  under- 1  The  dirdctors  voted  to  go  ahead 

which  ultimately  may  be  of  benefit  not  only  to  them-j  wll  have  been  reached  in  such  h  short  period  but  we  ward  In  the  industrial  achievements'  "Yes  yon  did!”  liis  friend  said,  ''Ah  the  proposition 

selves  but  to  the  world  at  large.  Meantime,  it  is  in- j  fail  to  see  any  strong  evidence  that  this  -will  be  ac-  of  the  country.  It  is  felt  that  if  thi.sl'''  Ah  sarcastic  inflection.  - . 

spiring  them  to  undertakings  which  are  bound  to  bring  complished.  The  one  strong  reason  In  favor  of  the  should  prove  in  lie  the  case  another!  "I  certainly  did,  and  I  can  prove  ir-iilin"  industrial  American 

failure.  For  this  situation,  no  doubt,  the  war  and  the  .'view  Is  probably  public  sentiment  The  public,  from  •" ''f  d*'  |  grairf  um?er^rhe^skepUc’"*'n<^^^  magnate  was  asked  recently  by  a 

tarlous  measures  which  had  to  be  resorted  to  during  i  the  standpoint  of  consumers,  is  insistent  upon  lower  an  maim ^ac  urers.  ^  !  is  a  wire.  I  just  received  canceling  group  of  flnanc.ial 

that  period,  are  in  part  responsible.  Price  fixing  seems  ;  prices  and  refuses  to  purchase  s^ve  at  further  re-  THE  T0.>f.\(.'S.  I  fhe  order.”  XAll  RAELVI  writers  to  make  a 

to  the  farmer  a  highly  desirable  condition,  as  applied  ,  ductions.  t)n  the  other  hand,  the  publie,  in  its  c-a-  An  out-and-out  Scotch  firm  for  the  !  -  nom'i<^''”ronditic>n°' 

to  wheat,  because  under  the.se  conditions  be  obtained  pacity  as  employee,  stands  in  tb/c  road  of  resumption  hlnntreal  Slock  Kxchangc  has  been  ]  .'■^tatemeiiis  ol  southcru  politicians  regarded  his  intcrlocui.or.s 

the  highest  price  he  has  ever  enjoyeij.  It  never  .'^eems  of  normal  condition.^.  It  Ls  quite  impossible  that  normal  by  tb'-  iwrtnersliip  formed  he-  notivitlustanding.  cotton^  e.schange  gpipn^nly  p^d  began: 

to  occur  to  him  that  the  instrutnent  might,  in  turn  be ,  prices  and  (gmditions  shall  be  resumed  unless  normal  Robert  MacPou.gaU.''  Thr'lublS :  rOTTOX  did'^'nCt  ‘"reap  "huge  , 

used  to  his  destruction,  as  it  assuredly  would  bo  wtien  i  ua^re.s  and  profits  are  also  resumed.  The  conflict  be-  address  of  the  firm  will  be  known  as  ;  PROFITS,  fortunes  by  the  sen-  a**  r  •  bank  i  the  coim- 

the  consumer  began  In  earnest  to  denrand  cheap  W ween  llie.se  opposing  forces  will  delay  what  might  j  ^"roniacs,"  and  this  Is  the  name  l>y  ^  sational  decline  iu  the  *^cUx5^ed  “  ° 

wheat  ’ouhcrwlse  prove  to  be  a  very  rapid  readjustment.  i  firm  is  likely  to  be  geiier- ;  .staple  from  43  to  14  cents  a  pound.  silence  followed  this  state- 

In  the  war,  also,  the  marketing  of  the  wheat  was'  There  can  be  no  doubt,  however,  that  the  argument  i  fn  years  gone  by  hoi  h  "members  of ,  know,"  and”  wL’''would 'ila  vc  "no  Ve.n-  .f”*'  /he' surtr^^scribT  s'ee- 

carried  on  under  a  measure  of  government  control,  a  favor  of  the  consumers  view  point.  The  public  ,  the  firm  were  very  well-noun  in  ;  son  to  conceal  the  facts,  indicates  ,  ,  .._  I*  ,  j  ann-ircntlv 

situation  which  seemed  highly  desirable  to  the  farmer. ;  wants  lower  prices  as  a  first  step.  That  is  to  s.ay,  the  |  sport  rirries,  especially  iu  the  ihat  a  greater  number  lost  money  j  jnore'  to  sav  began  ea-erly 

_  .  ..  ....XI!.  _ _ _  X....  _ .  I  hockev  arena,  and  manv  of  rheir  tv^r.  o  -m-ri  ™‘ning  moie  jo  saj.  oeg-ui 


just  received  canceling  .•  i-Ki  i. ,  i  i  »■ »  sroup  of  financial  | 
XATI  RAEL\I  writers  to  make  a 

_  .statement  on  eco- ' 

,  ,  .  .  nomi<-  conditions.! 

ol  southcru  politicians  regarded  his  intcrlocutor.s : 

;ng.  cotton  c.schange  gt,b.i„n,y  ..nd  began:  i 

nit'mbers  as  .1  whole  |,.,j,i^j„g  fi-n-nds  tell  me  that!' 

did  not  reap  huge  gRtjj.  Mr.  Harding's  in- 

lortinies  bv  Die  ?  u-  a„gnratioii  every  bank  iu  the  coim- 
sationa  decline  iu  the  ,  -  .. 

13  to  14  cents  a  pound.  followed  this  state- 

f  men  who  ought  to  pj  For  fully  a  iiilnute  no  one 


but  which,  after  all,  wa.s  nothing  le.ss  than  usurpation  '  Pnblic.  will  not  or  cannot  buy  in  sufficient  quantity  to  ^^^"con'fbfenfThai  tblv 'wTi’i  ! x ‘'T' 

by  government  of  the  business  of  its  subjects.  .A  policy  i  P‘'<"’cat  prices  droirping.  The  individual  !  be  just  as  succes.sCul  In  their  new  un- :  remain' short 'for  prac/icau'}"  the*  cu- 

of  such  usurpation,  logically  carried  out.  would  shortly  cumulative  effort  of  this  can  only  result  in  I  dertaking  as  they  have  been  lu  Iheir ;  tire  drop  could  be  numbered  on  the  apparently.  Leaning  ovei^  to  c 

relieve  all  subjects  of  their  business  functions  and  thej'^w  er  wages,  and  although  he  does  not  want  lower  j  associations^  ^  ^  1  flugor.s  of  one  hand.  "'^tuT  Uie  o^ei-*^respondeV:  "Simply 

farmer  would  find  himself  working  on  a  government  wages  and  might  even  be  prepared  to  become  a  pur-  SHOIT  fi  iiv  4ui.-nir(v  Advice,  good  and  bad,  i.s  to  be 

farm  .vlth  a  political  whip  suspended  over  him.  •^I'ascr  if  that  xvmuld  keep  wa«es  up,  he  perceivei.  the ,  '  I  f,//'  e"xriiangrS"'i'n' tl,e”bifrd"Zms 

Recently  the  farmer  conceived  the  Idea  that  be  could  hf'P'essness  of  isolated  effort,  and  so  refrains  from.  Notwithstanding  the  wonderful  op- '  and  bn.ving  a  scat  does  not  guar- 

force  higher  prices  for  his  product  by  withholding  it  j  P''*^“‘^s*Ag.  portunity  there  is  for  Americans  lo  !  autre  a  smooth  ride  over  a  royal 

4Xo  rrm-i,..*  xn  iw  xoi.«  faii/vn  ««  Do  ihc  quostiott  of  thcre  is  IXMind  to  he  con- '  (  aiiadian  issues,  the  opinion  is  joad  to  fortune.  Furthermore,  any 

from  the  market.  How  be  could  have  fallen  into  so  "  ’  offereii  that  thi«  hncin..-].!  x-.u  •  1  .  j  m  .x  . ! 

.  . .  ,  ,,  ilroversv.  The  unions  have  not  ret  reached  the  sfatrr !  Dii-sinesb  n.is  not  j,i-ofessional  trader  will  agree  that, 

gross  an  error  and  persisted  In  it  in  spite  of  all  warn-'  ,  ^  ^  ^  e  btage ;  anything  like  the  development'  abandoning  tor  that  of  another 


to  write,  down  hi.s  words.  | 

One,  however,  was  not  improssed,  j 


wastb  auu  .uigui.  eveu  oe  preparea  10  necome  a  pur- (  SHOULD  RE  MORF  iWFRir.W  x  .  x  ^  .  Vx  «  r  becau.se  it  will  be  the  Fourth  of 

chaser  if  that  would  keep  wages  up,  he  perceives  the  (  Rrvivr  '  *  '  ^  copiously  on  tho  flooi  of  ,  ,  - 

xoir.i„^  I  iiixu.  tlip  exchange  as  in  the  board  rooms  ”  ■' 

helplessness  of  isolated  effort,  and  so  refrains  from.  Notwithstanding  the  wonderful  op- '  and  bn.ving  a  scat  does  not  guar-  - - 

purchasing.  portunity  there  is  for  Americans  lo  '  autre  a  smooth  ride  over  a  royal  Miiilc  experts  on  automobiles  can 

On  the  quostion  of  wages,  there  is  liound  to  be  con- '  t.aiiadiaii  issues,  the  opinion  is  j-oad  to  fortune.  Furthermore,  any|^g^j,,Q  naa^ing  car  by  a  glance  at 
irovers.v.  The  unions  have  not  yet  reached  the  stage !  not  ,„.ofessional  trader  will  agree  that,  ‘  the  shape  of  the; 

of  development  in  which  constructive  views  and  mature  ,  u  I  I"  abandoning  lor  that  of  anotlieri  4  -i  kADE-MARE  gas  tank,  the 


is  hard  to  understand.  He  is  now  pa.ring  foi-  his  development  in  which  constructive  views  and  mature  |  it  should,  when  compared  with  the  '  own  opinion,  formed  frU  pains- 1 


experience,  and  It  is  hoped  that  de.ar  experience  may 
find  an  apt  and  grateful  pupil.  The  price  of  wheal  is 


,  .  .  ,  .  .  ni.cii  xuiiii>a.i<ru  niiu  lux  jug  own  opitiioii,  formed  irom  pains- 1  snrinc  construc-i 

ladvice  will  suggest  confercnce.s  -with  employers  to  the  Piices  at  which  the  American  can  taking  observation,  lie  has  lost  inore!j;„,,  ,,,•  the  sbane  of  Ihe  radiator] 
,  end  Ibat  wages  shall  be  treated  in  much  the  same  way  I  5a/i,e  that,  be  gained.  arc  si  ill  unable  to  pick  out  any  I 


ni.Tuy  arc  hlill  unable  to  pick  out  any 


west  for  the  pur^e  of  marketing  It  to  better  ad- ,  ;jeveiopment  is  attributed  to  I  originally  applied  to  the  car.  How  it 

vantage.  The  experience  of  the  past  season  should  have  j  I  the  fact  that  although  the  jn,.pg.. ,  duttion.s  that  the  downeaid  plunee  (o  be  a  fixture  ns  one  of  the  cu- 

wamed  farmers  agaixut  looking  for  any  advantage  from  °  ®  *  remains,  namely  wages.  And  » '  look  veiw  iuSiv/  Liw^^^^  be  again  ,ioug  gt^ries  of  the  motor  industry, 

wameo  rarmers  agaiiwt  looking  lor  anj  aovaniage  rrom  ^  3  production  ceases  and  with '  I?®  *  ^  .  ®“xf  a  '  became  a  familiar  figure  on  the  years  ago  owners  of  Packard  cars 

such  a  procedure.  It  is  quite  true  that  prices  may  be  | I  ^b's  dhudend  ;  Years  ,  ago^  o  ^ne.  s  ^  f 

au^rtad  far  a  p^lod  by  artificial  means  such  a.s  this. !  ,j.hc  final  and  most  distressing  portion  of  the  trouble  '  Se  rS  against  him  ?s  so  much  ,  ,  - - ,  niachines  to  the  factory  to  be  over- j 

hut  the  moment  the  attempt  is  made  to  market  the ,  ^  t^an  at  the  lime  he  pur-!^,  ^Aj'b  has  been  said  recently  of  hauled.  Ihe  factory  adopted  the  | 

whect,  down,  cornea  tho  price.  ■  ^x  ^  -xi  chased  he  i«i  fiiuiim;  ihat  there  isltb*  drop  in  German  cuirtiicy.  The  policj  of  painting  the  centie  oii 

xuua«  vuw  price.  i  mg  the  present  year,  possibly.  If  wages  would  do  its  ®basca,  ne  is  nnaing  that  ineie  is  ^ 

The  mtnaUon  is  that  a  certam  a^unt  Of  wheat  m  voluntarily  and  without  compelling  prolonged  XL  "  HAHHS  "mrity  ot  23  Lntrto  a  fltuon  of  ?he  work,  to  signify! 

^wn  la  the  world  and  a  certmn  demand  exists  for  p^^^3^j  ^.3, taking  ^  ^  little  more  than  1  cent,  that  the  car  had  been  redone..^ 

this  wheat.  The  value  of  the  wheat  depends  upon  the  unltkeJy.  '  KEADJISTMEXT  OF  ACCOCXTS.  '  "'i  this  connection  a  little  incident  Soon  there  were  so  many  Pack-: 

ratio  of  isupply  to  demand.  Make  the  price  too  high  mx  *  _  i  j  1  u  ..  .  '  i  .  .1  .  xl  i  bas  just  reached  the  financial  dis-  ards  marked  in  that  way  that  pur- 

and  the  Wheat  will  be  left  on  the  hands  of  the  farmer.  ^  ^  f  '  anmuL  0”  reSLS^^^  Dundles  of  German  marks  are  chasers  of  new  machines  object-; 

4.^.  1  a.  J  lx  ^  mu  I  mean  pre-war  conditions,  we  are  not  certain  that  we  ,  or  reaajusiment  is  occui  iinp  soins  m  and  out  Holland  ed  to  accepting  cars  not  so  eniblaz- ' 

Many  vfyxeAt  pools  hav'e  been  formed  before.  There  ’''asjaj.g  3R  desirous  of  seeing  these  brought  about  \Vc  are  1  various  account  on  the  local  (j^y.  Couriers  run  these  marks  oned.  Accepting  the  Marshall  Field: 

a  famous  Lelter  pool  In  Chicago  some  years  ago  and  ^  opinion  that  these  conditions  pi-Pit/  ^  bundles  back  and  forth  across  dictum  that  “a  customer  is  always' 

a  ruined  Loiter  was  the  result.  Txl  T  '«"‘l«'taklngs  of  this  kind  ^  ^  company  oblig-l 

_ „  .x _  _ _  sPBceptrWe  of  improveni«nt.  It  is  possible  that  we '  has  been  move  favorable  during  the' .  iranxiin.taUnn  nf  irXu-  anniiori  thp  reu  Hanhc  tn  tho 


!  would  have  a  happier  community 


It  is  possible  that  we ;  has  been  move  favorable  during  the :  tram,portatl6n  oflingly  applied  the 

itj*  if  wages  received  a  P^st  week,  owing  to  the  |'npi®'®‘ I  (.^,I•I•encv,  said:  “One  day  a  manlfinb  caps  wheneve 

I  moftr  in  Tnn  m  a  fir  at  'ir\/iifiuc<toTO<l  * 


IUIIU.U  urii^ic.  ^egj,rou3  of  seeing  these  brought  about  \Vc  are  1  «  ,  '  .pr  uccouut  on  tue  locn.  <^,oi.riors  run  these  murks  oned.  Accepting  the  Marshall  Field: 

a  famous  Lelter  pool  In  Chicago  some  years  ago  and  ^  opinion  that  these  conditions  arpit/  carry-  ^  handles  back  and  forth  across  dictum  that  “a  customer  is  always' 

a  ruined  Loiter  was  the  result.  Txl  T  '«"‘l«'taklngs  of  this  kind  ^  ^  company  oblig-l 

So  well  are  these  thing*  known  to  bankers  and  '™*®PAble  of  improvement.  It  is  possible  that  we ;  has  been  move  favorable  during  the '  tram,portatlon  of  ingly  applied  the  red  daubs  to  the 

L  ^  community  if  wages  received  a  Past  week,  owing  to  the  niPi;ove-|  ^  manlh.ib  caps  whenever  a  client  demand- 

others  of  ewerlence  that  financiers  and  banks  demand  ^^^3^  ai-e\T!  the  market,  and  it  Is  stated  ,  ^  consignment  of  German  marks  led  it  and  finally,  seeing  the  hold  it 

h^  mar^ns  on  all  loans  against  pooled  products.  In  to  think  that  wages  will.  Possibly,  and  prob-  1  been \aWn?  adlSlL  S  this  tL  ttelhad  on  the  public  iinagination  and, 

T  "1  T  *'•»  >■*  The  normal  :«re'iS»''thS'^^^^  .'rmSTor  ZnanT  He  1  Llnlel' 'll  S  a  nSZ'oM  iS: 

aclnet  *ih«*  .ral^an^hX  jlnH  ^Z”*"**  condiUonB  ae  hope  !or  are  thoee  of  the  resumption  of  t^rh.et  has  absorbed  a  lot  of  Ih's ,  |a,.  .b.tore  he  missed  i  tioo.  Since  then  all  Packard  auto- 

nf  ^  percentage  diminishes  as  commercial  considerations  as  the  deciding  factor  and  ''much  '  bundle  containing  1,000,000  mobiles  carry  this  red  label  on  the 

the  artificiality  of  the  position  Increases  governmental  influences  and  coatml.  trongcr  bV  tL  ^  ^  b®®'^' 

DO  the  fanner,  propose  to  flnant^ their  pool?  ,^,,3  ^ake  us  away  from  the  sudden  fluctuations  |  *  the^proces..  ^  ^ - ^ 

If  so,  unwise  as  the  procedure  may  be.  it  is  their  own  _  uncertainties  which  have  been  so  inimical  t«  in-!  DOEsSN’T  GIVE  A  DOLLAR,  - - - 


hi^  marine  on  all  loans  against  pooled  products.  In  aj^pcsed  to  think  that  wages  will.  Possibly,  and  prob-  1  been  mking  adlan'tIL  S  this  to  i  ‘1®"'®®  He  packed  tte  lhad  on  the  public  iinagination  and 

T  "1  T  *'•»  >■*  “■"‘"■bet  hUher.  The  normal ! «“'iprh“''thS' “?o- Znan"'  He  1  Ldople", ■' It  S  a  pS'aZm  iS: 

Iftity  refuse  to  loan  more  than  a  certain  percentage  u  ^  4f  *u  *  at.  a.  .imftrkPt  ah^nrhpfi  n  int  nf  staiUa  toi  Hoiiana.  He  auoptea  it  as  a  permanent  msutu 

against  the  anH  this  Jni.h.rfo  «>°<lAions  we  hope  for  ale  those  Of  the  resumption  bas  ab  ®®bed  ^  lot  of  this  ,  ,.3^  missed  ition.  Since  then  all  Packard  auto- 


If  so,  unwise  as  the  procedure  may  be,  it  is  their  own  '  .  _ xt  x  x  x  •  1  .  ,  .  •  I 

(•4-  J  *x  11  ,x  X411  Ti  p  ,x  •  *°o  uncertainties  which  have  been  so  inimical  to  in- 

initiative  and  to  commercial  progress.  Replogle,  the  man,  and  his  steel |  opixIQU  RAIIWAV<?  lyiPOROIISIY 

enced  business  imblic  is  concerned,  however,  they  will  I  1  company  have  been  much  in  finan-|  Olxi  1  loil  ix/\lLj  W  JO  V  IVSv/IxV^  v^OJU  I 

have  no  desire  to  continue  as  shareholders  in  banks!  j  cial  comment  recently.  It  la  strange;  riPPn<«l7  WATIOMAI  17  A  TION  QP14FMR 

which  lend  money  against  extensive  nool  operations  I  what  weird  stories  will  get  a  hear-l  Ul  FUOt  IN  A  I  ILHNALlZiA  1  IVi/IN  Ol,^riE«lVlL 

AM  a.srah  •  K«  '  *  d-v  1  MayoF  of  Winnipeg  is  credited  Trith  making  the  j  ing  iu  times  of  stock  market  ten- 1 

sa  e  n  “ob  »  conserrative  basis  that  the  pool,  as  a  suggestion  to  Premier  Meighen  that  if  the  Government  j  sion.  It  is  known  that  Replogle  j  1 

1^1,  might  about  as  well  not  exist  |  helnine  out  in  the  iinenTniovmcTit  does  not  owe  a  dollar.  The  direct;  London.— The  British  railroad  sit-,  workers  shall  have  a  share  in  the! 

Not  the  Canadian  Northwest  nor  the  American;  4+  *•  <*  u  ,1  x  t  *x  *  ^  .  I  cause  for  the  decline  in  Replogle  I  uation  is  not  as  black  as  it  looks  from  management.  J.  H.  Thomas  an-! 

Northwest  nor  any  other  country  make  the  nrlce  of  paying  the  extra  cost  of  j  Vanadium,  it  is  stated,  was  the !  a  d Vitance.  It  is  a  very  unique  and  nouiiced  this  promise  last  week  at  a 

wK— ♦  T+  4  X  ix  *1  . Tx  .  ‘  I  constructing  sewers  by  hand  instead  of  by  machinery, ;  20  notices  sent  out  by  a  prominent:  critical  usitiiation,  and  one  that  con- j  mass  meeting  of  railwaymen.  Me; 

Wheat.  It  is  made  by  the  meeting  of  the  supply  and  1  90  35  to  provide  work.  Broadway  bank  directing  borrowers  corns  600,uo0  investors  who  hold  were  promised  a  voice  and  a  vote  fn ; 

demand  of  the  world  and  no  pool  can  alter  this  situ-  jj  the  Alayor  is  a  humorist  Mr  Alei^hen  did  not  to  take  these  two  stocks  out  of  their  shares  iu  British  rails.  the  boards  of  directors,”  says  Mr. 

ation.  “  ,  ;  ^  munorisi,  .vir.  am  not  ^  ^  naturally  fol-  The  story  begins  at  midnight  on  Thomas,  “and  there  will  be  a  big 

recognize  it.  He  pi omptly  and  rightly  lefused  to  enter- ,  4,  «  ij,  *  August  4th,  1914,  when  the  British  fight  if  thie  promise  is  broken.  ’  ! 

'  tain  such  a  suggestion,  declaring  that  to  accept  it  would  ijIILUOA'S  IJf  AJf  IDE 4.  Government  took  over  the  railroads  At  the  moment,  the  struggle  is  in; 

a*  1  *  VT  .  .  n  be  to  distribute  largess.  I  come  one  hL  said  tLt  the  biggest  ‘be  duration  of  the  war.  At  that  full  swing.  The  railroads  are  fight- ; 

lanff  Proposals  in  United  States  thh^“fn  ?L  worTd  is  L^ea  The' b^''^  tbe  railroads  ceased  to  exist  ing  for  their  own.  The  Association : 

Amiiea  Hr>ci«-S144-.r  i  - —  i ,  ^  ^  x^  PDvate  corporations.  of  Railroad  Companies  has  prolest- ' 

Arouse  Hostility.  I  |  truth  of  this  is  b  -j  3  cureless  moment,  .Mr.  Asquith;  cil  titroiigly  against  the  innovation  of  | 

A  few  weeks  ago  it  looked  as  though  the  United]  assurance,  w*e  read,  was  given  by  Hon.  j  te*’  "  ®;;®  j  pledged  the  government  to  reimburse  Labor  Leaders  on  the  Directorate.  | 

^  T  r'niL""”'  Trz  rhk  /z  sss:  .i j.'irtoZoZir.i'.  "Zzrps;;  i 

work  out  considerably  to  the  disadvantage  of  certain  !  completed  ■  razor  he  little  thought  that  2.500,000,  ,  $6,000,000,000  rail-  ing  for  them,  ’  say  the  shareholders.  | 

aeetloiu  of  Canada.  No  doubt  many  of  the  friends  and  !  ^bile  we  are  not  conrtneed  that  the  expenditure  on  orthera  would  be  sold  m  a  year,  ,.^3^  Prenarinc  HaHroa.K’  I'a^e.  ' 

advocates  of  the  comwehensive  rocinrocltv  »roT»osala I bb‘® will  In  our  time  prove  anything  but  a  sheer  j  wRh  19,000,000  dozen  blades,  pro-:  „ayg  tl,c  railroads  a  I  reparnig  Haiiroad.s  F“_®* 

placed  before  Canada  a  decade  ago  would  ^eel  thatk"^®^®  “®“®y’  ^®  ®®®  '''bat  other  answer  Mr.  |  $7,000,000  of  net  eai-n-|  ^,33,^  ^  ^33^3^  Chamber-  i^L'Tuf propLfug^  7o^ihe' 

Canada’s  method  of  spuming  increased  trade  with  the  i  have  given  under  the  circumstances.  An,  The  Gillette  was  not  the  first!  b®®’'*®”  govern  ,,3jjpg3f)3  They  are  basing  it  upon  i 

United  States  and  her  hostility  towards  North  and '  amount  of  money  has  already  been  spent  i  safety  razor  .  In  fact,  a  number  of|  j.ijgj;  j.onfcsgjon  of  Chamber-  the  Railway  Act  of  1844,  which  is  the , 

South  trade,  as  it  was  called,  would  desert'e  some  such  |  ‘'’^bhout  bringing  the  road  into  condition  fm-  the  ser-  [  Gillette  officials,  including  King  j  .3,,,  ,3,3  ,,3,  ^^3^.  ,t  Magna  Cl.arta  of  »®''j«b  railroads  1 

Mtlon  on  the  p«-t  of  the  United  States,  but  we  do  not;'"®®  '®®  "'b^^b  it  was  projected.  To  finish  the  |  C^^bimself.^were  -"'®®"';'®'“.  “j  right  /opurohasefh/  "L  by  j 

sae  that  matters  could  thus  be  remedied  or  that  we  get  i  simply  be  to  throw  away  more  money;  but  on  the  ,  market.  Indeed,  it  wa.s  .Mr.  j  aLuM  '  s  i  n  1  ,  p3yj3g  05  times  the  average  profits.  | 


wheat.  It  is  made  by  the  meeting  of  the  supply  and 
demand  of  the  world  and  no  pool  can  alter  this  situ¬ 
ation. 


Tariff  Proposals  in  United  States 
Arouse  Hostility. 


Replogle,  the  man,  and  his  steelj  nninriCU  D  A  ff  Ilf  A  VC  V/IF' OD/^I  TCI  V 

impany  have  been  much  in  finan-|  oKi  1  loH  KAlLWAYb  VI tiUKLi I 

hL~ZoS'!;-m  a"S'i  OPPOSE  NATIONALIZATION  SCHEME  : 

on.  It  is  known  that  Replogle  j  i 

>es  not  owe  a  dollar.  The  direct ^  London. — The  British  railroad  sit- ;  workers  shall  have  a  share  in  the, 
luse  for  the  decline  in  Replogle  i  uation  is  not  as  black  as  it  looks  from  |  management.  J.  H.  Thomas  an- ! 
id  Vanadium,  it  is  stated,  was  the !  a  d', stance.  It  is  a  very  unique  and  nouiiced  this  promiee  last  week  at  a 
:  notices  sent  out  by  a  prominent:  critical  isituation,  and  one  that  con-;  mass  meeting  of  railwaymen.  j 

xiadway  bank  directing  borrowers  corns  600,uo0  investors  who  hold  were  promised  a  voice  and  a  vote  in ; 

take  these  two  stocks  aut  of  their  shares  iu  British  rails.  the  boards  of  directors.”  says  Mr. 

ans.  Heavy  selling  naturally  fol-  The  story  begins  at  midnight  on  Thomas,  “and  there  will  be  a  big 
;^rc(i.  Kt  «  y  *  August  1th,  1914,  when  the  British  fight  if  thie  promise  is  broken.”  ! 

iHELLIOA'S  IN  AN  IDEA.  Government  took  over  the  railroads  At  the  moment,  the  struggle  is  in; 

_ _ ™„  x-„  4X0*  *x„  Kio-v„ -4  foi’ thc  (iuiation  of  ihc  wai’.  At  that  full  swing.  The  railroads  are  fight- ; , 

. ome  one  has  said  hat  hour,  the  railroads  ceased  to  exist  at?  ing  for  their  own.  The  Association: 

in  the  world  is  an  idea  The ,  ^^..^.3^3  corporations.  of  Railroad  Companies  has  protest-' 

nth  of  this  ^jang  is  novv  ®  ®  'j  in  a  cureless  moment,  .Mr.  Asquith;  cd  strongly  against  the  innovation  of ; 


Already  the  ablest  lawyers  in  Eng- 1 
land  are  preparing  the  case  for  . the: 
railroads.  They  are  basing  it  upon ; 
tho  Railway  Act  of  1844,  w'blch  is  the  | 
ITagna  f'liarta  of  Brili.sh  railroads.  ! 


ouuui  viauc,  <U9  It  wttB  xaiieu,  nouiu  uoserve  some  such  i  -  .  -  - -  ,,  „  „  „r  „  ‘  Ti,.  ti.ic,  tl.n  ...oni  Inu  Iho 

Mtlon  on  the  p«-t  of  the  United  States,  but  we  do  not ;  '"®®  '®®  "'b^^b  it  vaa  projected.  To  flniah  the  road  |  GiUetL  came  upon !  r-  "i''';  'n'.  ®®"';'®'“.  .“j  |  right  lo  pnrohasefh/  "  ailroads  by 

*06  that  matters  could  thue  be  remedied  or  that  we  get  i  simply  be  to  throw  away  more  money;  but  on  the ,  market.  Indeed,  it  was  .Mr.  j  A^i"ust.  '  m**-  «  i  n  i  ,  p3yj3g  05  times  the  average  profits. 

far  on  the  basis  of  one  mistake  deserves  another.  I  ®‘ber  hand,  it  may  be  to  bring  the  road  into  service  and  i  Gillette's  more  or  less  harrowing  -yjK,  government  is  willing  to  pay  shareholder  would  very  like- 1 

!  x„-x  - - -  -  1 -  .  ^_.-x  .xt-  _.i —  — - - -  I  ]y  a.gice  to  this.  They  are  not  op- 


We  are  overjoyed  at  the  prospects  that  the  proposed 


get  back  a  measure  of  return. 


experiences  with  this  other  razor  j  jgyo  ooO.OOO  for  “deferred  maintoii- 


tenir  will  not  harntTni.  lav  SoTiat4.x  xTar'iimXar’s  I  While  we  W'ould  like  to  think  the  latter  will  be  the !  that  set  him  to  work  inventing  a  33^.g  ”  jjut  the  railroads  are  demand-  n^fionalization  necessarily., 

tonll  will  not  become,  law.  Senator  MoCumbers  Pro- 1  better  one.  Ing  more.  They  are  asking  for  at  »"  they  do  object  to  political  con-, 

9oeaI  to  Increase  the  tariff  against  wheat  was.  naturally,  j  ®®'®®’  ^®  “®‘^®  "'‘®  b®'®bts-  '''®  ^®«;®  ”•  simply  add  ,  OUletto  stock  sold  at  25  lejist  ?1, 000,009,009.  ‘>•01  and  to  conspiracies  between  the 

the  ootemne  of  the  ««lUtion  of  the  American  North, ‘*‘®  ^®'®'btful  railway  deficit  this  country  is  laying ;  ^^3^3  3  ^bare.  Since  then  the  capi-  ( oiisidering  fiideniiiily  I.:"'®®""',®*'’  ^*’®,  ««vi 

.  X  X  4  t  X  XX  XX  I  up  for  itself.  «fl1i7ation  ha'!  been  multiplied  by  «  wiit.iimin.,  niui  niiiii}.  1  "Either  lniy  the  railways,  ’  they  say,  i 

West  to  prevent  wheat  coming  into  the  country  from:  ^  uividemls  rordiustments  etr  •  The  whole  mailer  of  this  iiidom- ;  "or  pay  u.s  our  indemnity  and  leave, 

Gaaada.  It  was  a  natural  enough  desire,  no  doubt,!  - ^ - *  '  Md  the  oresent  250  000  shares,’ sell- 1  h""'  being  considered  by  a  jus  alone.”  I 

and  we  have  known  agitations  of  a  like  nature  to  go!  ,^et  us  hope  that  the  report  of  large  stocka  of  food-^i^S  around  $135"  will  probably  ra>' !  X"*"///®.®”^^  ''®®'^  ^im"  a^giSnU  "Ubelne"’of ‘con^ 

forward  In  our  own  country.  Instead  of  becoming  law,  ig^yjfg  store  in  Canada  wdll  not  be  commented  fipon  ^  vv'hirh' i'h<"  tmr'l'v  i  In  short,  the  railroad  directors  ureliioti  ir  iieTiig  eliiborated  by  the  Gov- j 

however,  the  proposal  seems  to  be  meeting  almost  un- ;  ^be  unintelligent  manner  which  prevailed  during  the  I  investors  ?ti  Gillette  have  made  will  '‘nyltig  lo  the  govcrmu<  Mil  -  Oil  I  (.rnnient.  The  .'jiidneity  of  Sir  I'lrlc  I 
expected  opposition  in  the  United  States  and  it  is  Pre-ina-t  year  or  so  x*!-, vlxi'i*  rtaT'/r  eea-ie  to  find  a  nlaee  b’'®  P'.'bperty  for  six  years.  GdltlcK  senim  (o  have  no  liniiis.  Mel 

dieted  that  there  Is  now  no  chance  for  It  at  all.  In  |  xhe  comments  alluded  to  made  It  appear  as  though  I  In  tho  literature  of  pedlers  of  fake  |  ,,  hcMs'’imcrSng  wub  im.ny  drtails'ol  I 

fact,  the  latest  news  iniiicates  that  something  in  the  something  in  the  nature  of  a  crime  an<l  an  i  as^bait  Jfor  the  un^ar>.  pensate  us  lor  the  daiiuigo  ami  ijlvc  railnmil  Ttianagonient.  ' 

nature  of  a  change  in  sentiment  toward#  tariff  matters  ;  agaimst  the  poor  to  have  stocks  of  food  in  store  *vii  urumt'^  '  ""  railroads  back.”  ipil  p  ig  (|iiiie  possible  ihai  he  and  i 


least  ?1, 000.000, 000. 

'H  ( oiisidering  fiideniiiil}. 


trol  and  lo  conspiracies  between  the 
.government  and  the  Railway  Unions,  j 
"Either  lniy  the  railways,”  they  say,  i 


and  we  have  known  agitations  of  a  like  nature  to  go ! 


I  and  the  present  250.000  shares,  sell- 
Let  us  hope  that  the  report  of  largti  stocks  of  food- '  irtS  around  $135,  will  protrably  pay 


The  xvbolc  inalior  of  thi.s  iiidoin-!"or  pay  u.s  our  indemnity  and  leave  j 
nity  is  now  tieing  considered  by  a  jus  alone.”  ' 


forward  In  our  own  country.  Instead  of  becoming  law, ,  ,3  will  not  be  commented  upon  ^  JLm/'  1 

however,  the  nrooosal  seems  to  be  meeting  almost  iin- ■ !_  .x.  .._t_x-,it _ x _ x,-,.  _ _ :  19»1.  The  profits  w  hich  ih-t  earlj  j 


offlc1,vl  circles  it  was  learned  that 


nature  of  a  change  in  sentiment  toward#  tariff  matters  ;  offence  again-st  the  poor  to  have  stocks  of  food  in  store  ,  \ei\TOI'.^DLAM)  BF.MORS.  i 
In  general  la  taking  place  at  Washington.  and  that  these  should  in  some  manner  be  immediately  I  wall  Street  has  bcpu  bla<  k  w  itli 

How  important  this  change  may  prove  is  indicated  |  distributed  amongat  the  i>opulacc.  I  rumor.  Most  persistent  has  been  a 

in  the  statement  that  big  business  seems  less  favorably;  'pjje  fact  is  that  were  it  not  for  these  stocks  Gan- , 'Jf  resignalioii  of  a  Ica.I- 
disposed  towards  tariff  increases  than  heretofore  and  ada  and  the  world  starte.  During  a  portion  of  the  1 waH"lcarn<td''^tb;i't 

that  one  big  business,  namely  the  automobile  business,  i  year,  food  would  be  going  to  waste  in  the  fieldfi—  t'kaVlank'^'fjfflclal  had  not  rfi-ignc'l 

aetnolly  favors  lower  tariffs.  which  it  did  to  some  slight  extent  during  the  past  sea- '  did  n^n.  contemplate  rcslgninx,  Init 

One  of  the  most  powerful  factors  favoring  lower 'son  anyway.  And  because  of  this  waste  in  the  harvest-  had  recently  been  toted  by  the  ■!!- 
tariffa  would  seem  to  he  the  belief  that  about  the  only 'mg  season,  there  would  be  sUrvation  in  winter.  This,*  on  Increase  in 

way  Europe  can  pay  her  debts  and  put  her  exchange  of  course,  is  manifest  to  anjxme  who  gives  the  sllghlent  j  lile^e<liii!n'i/ir;i'>,ii 

bock  to  iKirmaJ  is  by  exporting.  Her  debts  must  l>e  |  consideration  to  the  subject.  But  irresiKitisible  fxnn- ;  have  marly  !k>iibl‘  d  the  past  '  ar 
paid  In  comzooditles,  and  that  being  the  case  the  Unite'liment  has  made  it  appear  that  It  is  an  offence  to  haw  ami  then-  Is  nothin;;  in  eigri  '  > 

Statea  must  remove  obetaclee  in  the  way  of  ImporU  !  large  oiocka  of  foodatuffa  in  store.  Ixet  ua  forget  tLena  which  the  bank  <au  ir.«>t<yhan 

rather  tboa  multiply  and  iimreose  them.  falae  standards  together  with  other  unfortunat*-  d*.  ^  ^  4!’/^  m,  • ' 

It  would  appear  that  something  in  the  nature  of  I  vatopaasnU  of  the  war.  'debts 


Tf)  111*  rl  this  cliiini,  ili,'  gnvei n- 1  ipg  tiiniitry  of  Traiixiiort  are  nil  0 
nictu  comer  forwfird  wiili  n  Hirent.  tdiiff.  I.Io.!<l  Gciir'.'i'  iiioveg  In  ;i  inys-: 


rumor.  Most  persistent  has  bren  a,  ,,3^  c-oair,)  1!,,.  Minislry  of  l  .  am  fe,  inns  w a.!  In  gain  his  ends,  lie:  Is 
rumor  of  the  roKi^maucn  or  a  led.!-,  which  i.;  nothing  iiioie  nor  Ic.sm  ;t  h:ir;;(i.lii«‘r  and  hr  dor>  nol  want  to 

itiK  bank  omcial.  on  in  ihioaf  of  nationalizaf  ion  pay  ihf  raili  ».ad  a  hillion  dcdlarn  lor 


Tiil.s  Minihtiy  nf  'I  ransiiftrt.  luadt  tl  'flr  ffMT'-d  t.  .iini'*n:in<  o  "  li  tuav  !»»' 
ii>  Sir  td*ic  ti'drl'**’,  li;*'  i«  n.at  ii#-  finda  li*'  lia.-  n  lartar.l 

M’.f  d  a  "/.liiic  pap**!'.  '  a  •  '*  i-  (iillifi  sm  l>-f  ^s'nd*). 

ill  I'ari  .'irn*  I  h"  d*i(  urn*  iu  an  i»»  Jii-lp  Idm  |r(  ,  r» 

r*tun<  IhaJ  tt'*  iiiilioa*!*  ‘<*1  Il«  tri'It  iw*^  Nil;,  wt. 

hr  f  fin'**di*ia‘**fl  irit*»  -  ftiip.,  !ii«  \liiiiEtM  *if 'I  i  ar  ipm  i  rti*!’* 

*  a*  h  l‘>  a  f»f  21  d  Afo  •  li.-t  th»*  railroa'iH  i*IU  4‘r> 


I  f  rff:.  ••  <  If  ’h'  '  ♦  *!!f  * '  **o  ' 

h»  -.1  It  I  n**t»l*  ff  /  ►hall  hr  h 

ri  I  d  7  h.’ili  hr  »'(**ph'>  *  ' 

hn  IK-  p;m  thh  W'  M  n* 

t!i*»  (,hf  fl  fiw.-j's  h,.' 
ir/J  !Ls  l(aU*A'  f  fi  ',f|  ff 


h;»H  i  !  w*;*  ro;h»  *»f  **  U 

P*'i  r.AtOii)  fit.ri  hr  ffUrn  ft  fii*  *1*1 

a'<  i'i'p  ;rl*  It  ic  f*ot  Ih  t 

-'P  fh' :  iv.-ifd  of  d  rrfi*»r*:  »IU  !•* 
*o  I  ,e  Ur  ft'* 

'  *  p  ji  ihB*  -  4II  , 


RE-INIIEST 

Your  January 
funds  in  first 
grade  Bonds 
and  Preferred 
Stocks. 

Write  fo.  our  re¬ 
commendations. 

Miroiiit.vBnc 

ftC0MB\NY 

laTwtmeat  Bankers 

i3<  tlJANES  ST,MQNTB1AL 

rcLceHONC  MAiNiSM-ieir 


Bu»in»»»  Founa»d  17B5 

AMERICAN  ^NK 
NOTE  COMPANY 

Incorporated  by  Act  at  tbs 
Parllamon*.  of  Canada) 

DANK  NOTES 

MENiriFAIt  DEBExNTCRES 
BOND-S  CHEQUES 
STOCK  tERTlFIFATES 
DRAFTS,  ETC. 

Head  Office  ond  AYorks: 
OTTAIVA. 
nreproof  Buildings 
Brandies : 

Toronto.  1>  Innipeg. 

MONTREAL 
224  St.  James  Street. 


SAVE 

and  Invest 

The  dollar  of  today  will 
buy  less  material  goods 
thsm  for  half  a  century. 
The  income  from  tbtf 
dollar,  used  to  purchase 
Victory  Bonds,  should 
buy  50%  to  100%morein 
a  few  years. 

These  funds  also  will  be 
employed  to 'vleldover6% 
and  be  as  readily  obtain, 
able  asmoneyindiebank. 
Prompt  and  careful  ex* 
ecution  of  all  orders. 

F.  H,  Deacon  &Co, 

Membsrs  of  Toronto  Stock  F.srhsngs 
INVESTMENTS 
75  Bay  Street  ■  ToroiUo 
Phone  Main  6733 

F.  H.  Deacon  7.  C.  Flhter 


Special  Savings 
Accounts 

Perhaps  yon  are  thinking  of 
4>prnlna  a  aprclal  account  of  aonie 
kind  and  are  a  little  uncertain  as 
to  h4>w  to'aro  about  It.  It  ho,  con¬ 
sult  us  and  we  will  grladly  help 
you  to  Molve  your  problem. 

Our  complete  ractlltles  and  ex¬ 
perience  of  over  nlxty-flve  years 
In  deullnir  with  all  classes  of  de¬ 
posit  accounts  enable  us  to  otter 
a  service  that  will  meet  your 
requirements  no  matter  what 
they  may  be.  We  take  special 
care  to  see  that  Joint  Accounts 
nnd  Trust  Accounts  of  all  de¬ 
scriptions  are  properly  opened. 

Treasurers  of  Church  funds  and 
funils  of  Fraternal  Societies  aad 
various  other  oriranizatlons  And 
this  a  most  convenient  deposi¬ 
tory. 

Full  cheeking;  privileges  allyw 
ed  nnd  Interest  at 

THREE  AND  ONE-HALF 

per  rent,  per  iinnvm  ppld  and 
compounded  half-yearly, 

Canada  Permanent 
Mortgage  Corporation 

TORONTO  STREET  TORONTO* 
Assets  Over  Thirfy-Tbree  Millioas, 


We  own  and  Offer 

Municipal 
&  School 
Bonds 

CREDIT  CANADA 

LIMITEE 

IJuuiinion  Express  Building 
Montreal. 


NAP.G.KIROUAC 

nO/VI)  DEALER 
I  MON  H\NK  IIUILDINr, 

.5i»  St.  Peter  Si.  Ciiiebec 


$.«  >  Ifr  n«  mi  !•  print#^  4in<t 

i.fftf  «<  t.p  h.'  nlr*«)  irinBio*  !•! 

T  .  t'  ■MiaMfrtn  «  mrnnr 

•  «l  Jb,i«vw0«> 
t  •  ft |t«if pkt  4% 


ONANOAL  TIMES,  MONTREAL,  JANUARY 


Your  Solicitor  Will  Tell  You 

,  — (hat  Wills  rank  first  in  volame  of  litigation,  of 

which  over  80%  could  be  avoided,  and  that  suits 
charging  individual  Executors  with  incompetence, 
fraud  and  misappropriation  of  funds  are  not  un¬ 
common. 

The  Trust  Company  is  the  Ideal  Executor. 

Write  for  our  booklet  on  Wills. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  8.  HOLT,  Preildeot  A.  J.  BROWN.  K-C,  Vice-President 

i.  G.  OO.NALOSO.N,  General  .M«iu|cr 

11  PLACE  D’ARMES 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


■  James  Carruthers,  who  has  been 
I  unwell  for  the  past  few  weeks,  has 
left  to  spend  the  winter  in  ('aliforniii. 
I  Before  leaving,  .Mr,  Carruthers  was 
greatly  improved  in  health. 

James  Edward  Hall  is  one  of  the 
j  active  leaders  in  the  industrial  life  of 


ANNOUNCEMENT 


JANUARY  6,  1921 


THE  UNDERSIGNED  BEG  TO  ANNOUNCE  THAT  THEY 
HAVE  FORMED  A  PARTNERSHIP  TO  TRANSACT  A 
GENERAL  BROKERAGE  BUSINESS  UNDER  THE  NAME  OF 
MACDOUGALL  8c  MACDOUGALL,  MEMBERS 
MONTREAL  STOCK  EXCHANGE. 


250,000  bushels.  The  Vniicomcr 
Milling  &  Grain  Co.  is  incorporated 
for  one  million  dollars,  and  has  a 
paid-up  capital  of  $G50.(iOO.  The 
company  besides  its  principal  plant 
at  Vancouver,  has  branches  at  New 
VV’estmlnster,  Victoria.  Nanaimo  and 
Mission^  B.C.,  also  distributing  ware¬ 
houses  at  several  other  points  in  the 
provinces,  as  well  as  a  buying  office 
at  Calgary,  Alta.  The  company  has 
developed  an  important  Oriental 
trade  and  have  extended  their  opera¬ 
tions  to  Japanese  and  Chinese  fields, 
last  year  over  30,000  tons  of  business 
having  materialized.  Mr.  Hall  is  a 
frequent  visitor  to  the  Orient,  and  is 
a  great  believer  in  the  future  devel¬ 
opment  of  trade  with  the  Far  East. 


HARTLAND  B.  MACDOUGALL 
ROBERT  E.  MACDOUGALL 


SUITE  62.  GUARDIAN  BLDO., 
160  ST.  JAMES  ST. 
MONTREAL 

TELEPHONE  MAIN  6810 


DOLLARS 

That  are  not  needed  for  current  expenses  should  be  put  to 

nOBK. 

The  (iREENE  IDEA  insures  the  invested  earnings  NOT  interest 
on  the  investmenL  — — . 

Put  your  DOLLARS  to  WORK  and  allow  the  GREENE  IDEA  to 
return  to  you  the  EARNDfGS  that  are  your  just  due. 

The  H.  V.  Greene  Company  of  Canada,  Limited 

“^n  International  Investment  Serv.ee’’ 

JACKSON  BUILDING .  OTTAW  \ 

QUEBEC  RAILWAY  BUILDING .  OUEBEC 

B^OUE  NATIONALE  BUILDING  . MONTReS! 

STANDARD  STOCK  EXCHANGE  BUILDING .  TORONTO 


.t.4.UES  EinVARD  HALL. 

the  Pacific  Coast.  He  is  president 
and  managing  director  of  the  Van¬ 
couver  Milling  and  Grain  Company, 
Limited:  president  of  the  Hall,  Lilly 
Co..  Limited,  of  Yokohama  and  Kobe, 
Japan,  and  Shanghai  and  Hankow, 
(Mima;  president  of  the  Vancouver 
!  Gram  Exchange,  and  a  member  of 
1  the  Vancouver  Board  of  Trade, 
j  Educated  in  the  Public  and  High 
Schoohs.  Winnipeg,  and  Manitoba  Col- 
I  lege,  he  started  his  career  in  the 
I  grain  business  at  Lumsden,  Sask., 
j  and  Saskatoon,  Sask.  Became  part 
I  owner  of  the  Hall  Milling  Company, 


I  Col.  Charles  Hugh  Pailleur  I 
I  Jones  has  been  associated  with  the 
'  Spanish  River  Pulp  and  Paper  Mills 
I  in  its  remarkable  development  of  the 
last  few  years,  as  m.anager,  and  holds 
a  similar  position  In  the  Lake  Super¬ 
ior  Paper  Company,  Limited. 

Col.  Jones  was  horn  in  .Montreal, 
and  after  graduating  from  McGill 
University,  started  his  husliiess  car¬ 
eer  with  the  Canadian  Pacific  Rail¬ 
way.  He  left  the  transportation 
company  to  become  associated  with  ! 
the  Lake  Superior  Corporation,  later  i 
becoming  assistant  general  manager, 
and  was  appointed  to  his  present  po¬ 
sition  in  1911.  Outside  of  his  imme¬ 
diate  business.  Col.  Jones  has  taken 
an  active  part  in  the  industrial  acti¬ 
vities  of  the  district,  and  has  been 
president  of  the  Board  of  Trade  of 
Sault  Ste.  Marie.  ■ 

»'ol.  Jones  served  with  the  Cana¬ 
dian  Expeditionary  Force.  1914-1918, 
in  Canada,  England,  and  France.  He 
raised  the  227th  Regiment.  C.E.F., 
and  went  to  England  In  command ; 


REAL  ESTATE 

If  you  are  burdened  with  the  charge  of  ' 
property  belonging  to  an  Estate,  you  may  free 
yourself  from  the  details  and  dirudgery  of  its 
care  by  placing  its  management  in  the  hands 
of  the  Company’s  Real  Estate  .Department 

THEBANK^  ssss 
;s:  TRWST  OCM^NI 

Offices-  MERCHANTS  RANK  RLOO..  (St.  Peter  St-,  Entresce.) 


G.  M.  Black  recently  elected  a  di-  1 
rector  of  the  I’nlon  Bank  of  Canada  ; 
is  prominent  In  Winnipeg  financial' 
circles.  .Mr.  Black  is  a  iiartner  in  | 


'  Lumsden.  He  went  to  Vancouver,  Gie  firm  of  Black  &  Armstrong,  Fin- 

B.C..  in  1905,  and  organized  the  Hall  anclal  &  Insurance  agents,  Winni- 

:  Elevator  Companv.  having  an  cleva-  PC?-  He  is  a  director  of  the  Can- 

;  for  of  100,000  bushels  capacity,  which  adian  .Mortgage  Association  and  of  ,nA-i.'u 

in  190fi  was  taken  over  by  the  Van-  the  Netherlands  Financial  Corjior-  t«L.  I .  EE  f.'IILM'.IK  .lU.^EN. 
couver  Milling  &  Grain  Co.,  and  a  ation.  He  is  a  past  President  of  the 

flour  mill  built,  having  a  capacity  of  Manitoba  Board  of  Fire  Insurance  commanded  Central  Group  C.E.F..  in 

250  Itarrels  a  day,  which  war.  increa.s-  Underwriters  and  President  of  the  France;  mentioned  in  despatchtv, 

ed  in  1913  to  .500  barrels  dally,  and  Manitoba  Investment  Agency,  Lim-  O.B.E.,  and  was  promoted  Colonel  in 

,  the  elevator  capacity  increased  to  ited.  France. 


DEVELOPMENTS 
IN  MANITOBA  ON 
UNUSUAL  SCALE 


Canadian  Stock  Markets  | 

Laying  Foundation  For 

Turn  In  Standard  Issues 


((  onliiiiied  rroiii  Page  One.)  I  made  on  the  position  of  the  pulp  and 
A  large  number  of  important  Can-  companies,  and  the  prediction 

adian  companies  ended  their  financial  i  heard  that  prices  of  newsprint  will 


The  Atlas  Constroction 
Company  Limited 


i  (Continued  from  Page  1.)  I  (lian  companies  ended  tlioir  finaiiHal  I  ‘^at  prices  of  newsprint  will 

I  ried  out  the  capital  expenditures  lor  ■  year  on  December  31  and  before  lon.g  '’O''’®  clown  to  5c  in  1321.  Strange 

i  the  present  year  will  certainly  not  will  he  appearing  the  iciiort  of  the  offered  as  a  bear  argu- 

:  he  less  than  during  1920.  j  year’s  operations  and  profits.  There  from  a  stork  market  ®tan 

In  spite  of  the  almost  prohibitive  I  is  good  reason  to  think  that  a  large  l>o>nC  ♦  i  ti^p 

prices  some  2.500  structures  were  !  proportion  of  the  companies  will  re-  puting  the  oc  claim.  If  that  is  e 

'  I  erected  in  Winnipeg  last  year,  ac-  port  satisfactory  parning.s  for  un,-  "  ‘•''s'- to  b*"  J- ^  ^  P 

j  i  cording  to  the  official  returns.  On  year,  and.  so  far  as  the  pulp  and  isjc'tes.  they  are  Iticle^ed  heat  ec 

!  these  the  sum  of  $8,367,250  was  iiaper  list  is  com erned,  i he  great  hulk  new  high  record  profits  in  19-1,  n 
i  I  spent,  the  largest  amount  in  any  of  the  storks  will  show  new  high  re-  a  luillish  situation  for  pulp  and  paper  | 

M^vear  since  1914.  In  1919  for  ex-  cords.  This  will  leave  the  com-  sc.'Ciirities  Is  assured.  The  highest  i 


ENGINEERS 


CONTRACTORS 


37  Belmont  street -MONTREAL 

Telephone  UPTOWN  6970 


I  coiaing  TO  me  omciai  reuii  iis.  cm  year,  ami.  so  lar  as  me  piiip  ami  . , 

these  the  sum  of  $8,367,250  was  iiaper  list  is  com  erned,  i  he  great  hulk  new  high  record  profits  in  19-1,  n 

spent,  the  largest  amount  in  any  of  the  stocks  will  show  new  high  re-  a  luillish  situation  for  pulp  and  paper 

jear  since  1914.  In  1919  for  ex-  ctords.  This  will  leave  the  com-  sc.-ciirities  Is  assured.  The  highest  ^ 

ample  the  sum  spent  w  as  only  $2,- 1  paiiies  in  excellent  financial  co‘!<Ii-  average  prices  ever  received  for 

948,000.  t'oii  for  the  final  period  of  readjust-  newsprint  .over  the  year,  W'as  5c  in 

Of  tiie  prospective  new  Winnipeg*  ment  and  will  furnish  further  justiti-  1920,  and  the  companies  have  an  in- ^ 

buildings  chief  interest  is  probably  i  cation  for  a  rise  in  securities  which  %easod  output  in  19-1  «iid  pi ospeats 

centred  on  the.  Hudson’s  Bay  Co.  Is  being  looked  forward  to  with  much 

store,  lor  which  a  site  has  been  .sc- :  confidence.  funds  in  which  thej  receue  then 

cured  at  the  corner  of  Porta.uc  and:  Comment  intended  as  adverse  is  ,  paymeiU. _ _ 

I  Vaughan.  At  the  present  Itiiie  a  -  --  -  1 

i  pretentious  mall  enterprise  is  tinder  RRRy  TnU  rf>n  A  j  $18, 3.50(t.o0u  will  eventually  be  fonn- 

coiisideration  and  the  anan,gotncnts  IKY  TUK  A  ' under  laws  of  New  .Teise>  to  take 

finallv  concluded  in  this  respect  will  *  I  Xill  n  ,„tercst.s.  Plan  contem- 

HEAVY  DUTY  ON 

„m„k  an.  c»,„.n,'  «m  l.n |  UANAUIAN  HiH 

free  to  proceed.  i  ,  j  '  .  .  cinr^  • 

Details  regarding  tbe  new  Portage  |  (('onliniied  from  I’uge  1.)  ! "  _ _ — - -  i 

avenue  store  have  not  been  tui' *  pointed  out  that  the  .American  (’ou-*.|»\»  ni-'|.'ii'i  1 1  I'll ' 
noiinccd,  hut  it  is  known  that  a  cannot  very  wdl  adopt  a  high!"  Vnitn  ViOTOit  IG 

.structure  in  keeping  with  the  dignity,  .jij.jff  q,,  fj.sj,  which  docs  not  applv  to  .  ..  '  _ ; . _ _ i." 


m  TRY  FOR  A 
HEAVY  DUTY  ON 


lai’iff  oil  fj.sh  which  does  not  apply  lo 


HIGHER  PRICES 

In  the  PULP  and  P.4PER 
industry  alone,  the  prices 
olitained  for  1021  are  to  be 
higher  than  in  the  current 
year. 

Tliis  hears  out  onr  con¬ 
tention  of  the  impreg¬ 
nability  of  this  indnstry’s 
position,  and  its  coni- 
parativo  immunity  from  the 
dangers  attentlaht  on  de- 
tlatioii  in  connection  nith 
other  commodities. 

We  offer  the 
unsold  balance 

Manouan  Pulp  &  Paper 

LIMITED 

7%  First  Mortgage 
Bonds 

carrying  a  generous  bonus 
of  execplioiinlly  valuable 
comnioii  shares. 

J’he  securilies  are  non 
nmdy  for  deliver}-. 

Fall  particulars  on  request. 

W.W.Maj-sKeill 

6-  COMPANY  : 

InvratmenI  li  snd  Dealera 

2G3  SI.  James  St.  •  Montroa 

l  elrphiine  Muln  i40l 


flllMI  HD’C  DDITICU  i  requirements  of  the  company  : „rll  as 
W  Dill  I  ion  "'**  erected.  Among  the  local  I  thc.se  two 

^  olfleens  of  the  ancient  fur  trading  arc  in  a  position  to  adopt  n 

Q|A|l,|y|Lly|  concern  it  is  full.v  recognized  tliat  nuasiircs,  which  would  iseii 

UU  O  O  I  H  I  Llrllrall  I  there  is  considerably  impauence  to ;  feet,  if  not  iniin,  .several  i 

_  see  the  new  structure  put  underway.  brtinclies  of  the  fishing  indi 

11...  D..-  -  .■  -HI  Hope  is  entertained  by  all  that  a  i  Gloucester  and  Bc  stoii. 

Financial  TImesT'  ^ start  will  he  made  during  the  pre- 1  deep  sea  fishermen  at  any  i 
t  nnUnn  _RnTr./.rc  scutycar.  i  to  uso  .Novu  Scctia  ami  N 


Detroit.  The  resignation  of  Frank 


(From  ihe 


London. — Rumors  of  a  disquicten- 
ing  nature  have  recently  been  cur¬ 
rent  in  London  in  connection  with 
the  Dunlop  Rubber  Company,  and 
the  British  Board  has  issued  an  offi¬ 
cial  statement,  from  which  it  would 


see  the  new  structure  put  underway.  ^  brtinclies  of  tlic  fishing  industries  of 
Hope  is  entertaiued  by  all  that  a  i  Gloucester  and  Be  ston.  American 
start  will  he  made  during  the  pre- j  deep  sea  fishermen  at  any  rate  need 
sent  year.  j  to  uso  .Nova  Scctia  and  Newfound- 

Hmisoii  Bay  Railway.  land  port.s  to  scsvirc  suirijlies  and 

By  far  the  most  important  enter- 1  bait,  as  w-cl)  as  shelter  from  storms, 

prise  for  the  west  however,  w  ill  be  |  ijoston,  (}Iou('c.stcr  and  Portland  now 

the  completion  of  the  Hudson  Bay  ■  control  the  bulk  of  the  green  lobster 

railway.  In  response  to  qtieries  from  |  trade  of  the  .Maritime  Prov’nees; 


stirred  ioca.l  financial  and  auloino- 1 
bile  circles.  I 

The  w  ithdrawal  of  Klingensmilli  is  : 
iiiiderstood  to  l>e  the  rf  Vult  of  dis-  . 
sciisiori  between  himself,  man.-igcr  : 
("^haric.s  Sorenson  of  the  tractor  plant ' 
iind  Henry  Ford's  private  secrcta.ry.  ■ 
Ernest  G.  Licliold.  Mr.  Sorenson  is  , 
said  to  i)(‘  slated  to  tiecomo  general  | 
manager  of  all  the  Ford  proi)crtieo  I 


appear  that  the  AmerlcL  DuZp  a  delegation  from  the  north.  Prem- ,  they  no,  onl.v  supply  the  Am^^  other  officinis  j 

Company  is  “the  fly  in  the  oinG  s  ,c  r !  T  ^  m  ■ 

the  ,0.  ..ek,  .1,.  ren*"™  1,',^;’ w".™  r'ri;"™"  i  . . . .  j',  . .  ■ - 

a-Mime  W'rLpors?bimy^of*^^^^^^  '  If  •"‘esont  agitation  re.sults  in  , 

•n.r  ti.o  I  Nelson  Financial  conditions,  he  i  a  definite  move  for  an  emergency, 

rirtorv  and  ,o  nrnvirie  1  would  he  begun,  he  said.  A\hat  theilantic  to  the  uaeitu.  unai  tne  J,o  i 

acto  y  a  d  to  prooide  sufficient  mean  to  the  prairie  i  minion  Fisheries  Department  iis  do- 1 

working  capital  to  enable  that  com-  ■  ,  1  in-p  nhnnt  the  .,<-itiei-  nnhodvhcrpi  _  -  i _ 

oanv  to  carrv  out  its  first  year’s  P*'0''‘"ces  in  expediting  gram  and  about  the  imitto  iiobotl.i  htie| 

iradhig  programme  cattle  shipments  has  been  pictured  in|«oems  to  know,  bit  the  .Nova  Scotia  j 

“WhUe  tlm  DunTon  Tublier  Com-  language.  It  is  conceded  I  ^<  '--crnme,it  is  evuiemly  not  a.s'.eep, 

this  addlironal  Biiance.  the  Uonrd  rc-J  ™.n  -ill  l-o  exlraonlinanS  enat.  I  * n,  Kn'siand  (m  i  |  teV-SSSBBL /y 


I  this  additional  finance,  the  Board  re¬ 
cognizes  that  it  is  in  the  interests  of 
the  conii>aiiy  that  the  American 
enterprise  should  lie  carried  on.  and 
in  accordance  with  the  slatenicnt 
made  at  the  last  meeting  of  .share¬ 
holders  held  on  lOth  Sepieniihcr  last 
the  greater  part  of  the  .sum  of  £1,- 
OOO.OOO  has  been  remitted  during  the 
last  few  weeks. 


some  weeks  watching  devclo|imcii*:  i 
.t.MEKK’AN  I.OUO.  TO  I  there.  And  it  is  understood  tliaf  tin  j 

Bl  ILD  L.AKGE  J'i.A.M’.j  .Maritime  governiiH'iit.s  are  being  iirg-  i 
St.  I.ouis. — .Vmer’.can  Locomotive  ed  to  make  proposals  to  Ottaw;  i 
».  Ilians  to  build  large  plant  in  in-  which  arc  likely  to  counteract  any  | 
istrial  section  of  St.  I.ouis.  enthusiasm  there  may  he  in  certain  : 

_  quarters  in  New  England  for  an  ein-  | 

•'IVV  (  I ’I'  OF  i'i  i  IMVOOD  ergency  embargo  aimed  al  Canadian  1 

MtlMl  l  AXAlllAN  VlllllSTS, 

liic  cut  oi  iniliiA.ood  ill  f  |  diffieuitieis  from  tlie  point  of  view  of 

■ests  this  winter  will  prohaolj  “*'  Mioth  countries,  and  this  fact  is  like- 
tlioiit  nrccedciii  in  tlie  history  ot  r...  poi.r,-' 


(,’o.  Ilians  to  build  large  iilant  in  in 
dustrial  sertion  of  St.  I.onis. 

HE AVV  (IT  OF  i  I  i.nvool) 


The  Conadian  Appraisal  Coinpany,  Limited 

The  Pioneer  Apprai-sal  Organization  of  Canada 

KatnblisHeol  1808 

Owina  to  the  rnpiai  grtMAOi  A>f  «i-<r  -  ly-.ivc  n-.nved  tnte 

more  caiamodlouM  offlpn.,  ami  onr  ataff,  nlrendj-  ponittdPmble  In 
nnmbors,  la  bcina  Inracly  niigrraentril. 

VVp  are  therefore  nblr  to  aioiiire  pronpeetiye  ellentn  of  oar 
prompt  iittentlun  to  any  work  that  may  be  entrnstird  to  us. 

Onr  unique  appraisal  exporlenee  In  Canada.  conerlnK  ns  It  does 
a  period  of  fifteen  years,  and  investtnatlonK  ot  propertlea  represeat- 
ina  every  line  of  Industry  that  Is  carried  on  thron«hont  the  Dom¬ 
inion.  qualifies  ns  In  n  very  special  manner  to  undertake  appraisal 
Kcrvlee  of  every  description. 

Corroopondenoo  Invitod 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Royal  Bank  Kuildlmt 


NEW  TORK 
t  quitabln  Bulldint 


RENE-T.  EECLERC 

INVESTMENT  BANKER 

MONTREAL  QUEBEC 

1 60  St.  Jaunts  Street,  76.St.  Peter  Street, 

(Ertabiislied  1901)^ 


An  Investment  House 

That  Held  to  Its 
Course 


WitK  confidence  and  vision  in  tKe 
future  of  Canada,  tKe  founders  of  tKis 
nouse — tKir^  years  ago — estaKlisKed 
the  present  policy  of  dealing  exclusively) 
in  high  grade  investments,  along  lines 
so  definite,  that  no  change  of  attitude 
has  been  required  in  order  to  serve 
present  day  in’vestors 

^Thir^  -^ears  has  added  much  to  our 
experience  in  Canadian  in-Oestment 
fields,  niiis  knowledge  vJe  offer  to 
j)ou,  to  assist  in  soDing  3)our  investment 
problems. 

Our  monthly)  publication,  the  “Invest¬ 
ment  Guide,”  ’will  be  mailed  without 
cost  to  those  interested. 

Before  You  Invest,  Consult  Us 

.^miiiusIarvis&Ga 

LlhdlTEO 

Jaivis  Building,  ^  INVESTMENT  BANKERS 
TORONTO  ESTABUSHEO  1891 

T  CORRBSPONDENTS  » 

LONDON, ENG  NEW  YORK  MONTREAL’^  WINNIPEG 


The  national  cita'  company  of  new 

YORK  which  establithed  Canadian  Offices  in 
MONTREAL,  TORONTO  and  HALIFAX 
early  in  1919,  have  the  honour  to  announce  the 
formation  of  the  followring  Canadian  Advisory  Boardi 


“Tlip  directors,  however,  feel  veryl  l-KUM  I  rwni..  i..i  cnieslion  bristles  with 

Trongly  that  the  .Vnierlcaii  comiKUiy  j  Tiie  cut  m  inilin.cod  iii  (Mniidian  from  tlie  point  nf  view  of 

sliould  now  take  ste|is  <  ii  Its  own!  forests  this  winter  will  prohahly  he  countries,  and  this  fact  is  like- 

initlaiive  to  provide  the  further |  without  pn'cedeiii  in  the  history  ot  |y  prevent  iiastv  iuiion  on  either 
tiiiids  reqtiired  to  bring  the  under- 1  lh<'  countrv.  Tins  itc  largely  due  to  fame  time  the  revela- 

tnktiig  to  c-onipletion.  and  important ,  reduec'd  wage  ex peii.sc'.  lion  of  the  proposals  which  have 

iiegoliaiioMs.  in  wliicii  this  company - - -  - -  i  been  made  in  I'erlain  l  ircles  in  .New 


(iUKAT  EASTERN  l*.\I’ER  negoliaiions.  ill  which  this  company - - -  - -  been  made  in  I'crlain  circles  in  New 

A\n  c'lA/v/'i-  arc  now  pi-ndiiig  for  this  j  tl.a,  is  assuming  an  iinlikclv  i-on-  Kngl.and  iiiav  do  ges'd.  if  it  only 

■  IVI.I  r.KKr.n  MIH  l\  )nir|Kvsc.  ;,ingcnc.A  the  cticci  upon  British  h-ads  lo  a  discnrsii'n  and  a  genera! 

Ottawa  The  Great  Ea.stcrn  Paper'  *  Ics  of  the  Dunlop  Com-j  Dnnlo|is  would  he  cliicfiy  of  a  scilti-  ovcrlia'iiling  of  tin'  t’islicricn  policy 

•  'onipanv,  I, United  liicorpoi  uted  In  I  America  arc  reacting  to  an'iiicnl.'il  c-haracicr.  The  British  Dnn-|,,f  boll,  conntric,-. 

IVlirii-irv  li4l  -I.,  I  .•■  lallogcihcr  disiu o|Hirtionalc  cxliuit  ;  l„p  I’onip.iny  is  not  rci  ponsildc  lor;  .  - 

Montreal  anil  .N.  w  York  iiiV.' tests  Is  "  Urlllsh  ihe  linance  ot  tlie  Anii'i-tcaii  under- 1  |  |;v |.;  |{|;os,  TO  III  V 

nijllnirl/id  lo  liiake  a  change  rela, 


colioin  which, 
tillisicallv  sound 


’  Ihe  British,  the  linance  ot  tlie  Anicrtcaii  under-,'  |  |{|{(»S,  TO  III  V 

inrse,  (,s  In-!, ailing,  but  it  is  iialnrall.r  conct  rued  I  AMFItHVA  I.IASFKD  UO.  I 


Mmk' 'w'lii'  l' 'll'  't'l  **  '*^  **'' ''  '  '  110.-11(1  has  iin-lei  |..n  (Aii.i  nann  of  Dunlop  should  »mt  '  , 

simk.  whi.h  in  the  original  w  .,s  .  .,„M.lcr„,  ...taln  he  j.-l-’"m'cd  To, ha,  evt,  n,  I  he  I  7.;;,,;''’;,^;;  ’'j 

pata'de  as  i.koh.  dnidenda.  ro  ,  -  w  h  ih  ni«-  llk(l>,  elthei  in  iheti-  en  llrilhh  I'oniimn.A  c.-iiino,  he  indtffer- '  ]  ..y  ,1  hnluie 

n  New  }<.ik  riiiH).  to  slotiehoM.  ,,  ci,,iA  «i  In  ni.-!Tiid  foil..  In  h,.  n-  ,rnt  to  the  toUmn  of  il.“  '‘tndi  eiU  , 

n  ihr  Ini.'  dial.,  and  In  .an  ..pirl  h,  the  t.,.-,,,,  t.teie-.is  In  und.rial.liik  j  ci  .-ns.  in  ,  .ip  I  ili 

-a. an  In  <  i-.nd.an  .time  a,,,...,  ..^  ilime  n  1,..  i,i...ei,»  (moI  In  le-aid  10  1 ’o  a-iual  |»...ltt«)ii  of'  i,..,  jti.no.K,,,. 

h.,'  (!e  ---  In.  -  h  an:. .  -  1  «  -i-!.  t  hr  :  Oo,  l.r  :n  £  .  tt.o  ........  i«  • .  i ..  . .  .1  ..ti.eni  ■  o.  ,  enni'.:  11,  n  a.  if  li  . _ . 


•  I...,.,.,,  i)i,ni  1 1  e  I.  (II.  .cieasc  in  c.lplil 

Aoi.e.t  I.^  iliine  n  It.i  i.iceni  |mi.|  |n  ?e,  aid  10  I’o  a-iual  |w..ltt«)ii  of'  .,..,  jti  ,no,„, 
tins  (  1,  t.loA.i)  ih.  aiisn-.'-ioeiits  it,  .  enn.'.  liin  with  j  ■ 

I  .<n  *f  (ht  ire  In  haj.lM-n  the  .Ainiricaii  .nnipan.  Ihi  Ut-  »l  In-  •n.ier’  .e 

to  Ih*  An.'tCrna  uni)r  tal.Inc  and  ,  (.vrnM< ion  t*  •'(  a  |i..per:il  '  1  »■  (ot 


Aineilcnn  1  iiiK 
son  for  •tiller’-. 
nr  »  ('<Ar|>iitat-.i-t 


Bros  of  Gam- 1 
.-..in  snhsidinry 
!  iO(!.  of  whic'i 
!i.  (I,  .intn  unCc- 
c  t’s'i’i.id  an  In- 
;  -1  frem  12.(W,i- 
I  \'  .(irpilon  (if 
.  >1  to  !>.'  r.ia- 
1:  i>(>r,  I;  that  a  j 
•1  ■ipHJT  jIo«  k  if 


RT.  HON,  LORD  SHAUGHNESSY,  K.  C.  V.  O..  Chaieman. 

SIR  JOHN  AIRD,  EDSON  L.  PEASE, 

MARTIAL  CHEVALIER,  SIR  AUGUSTUS  NANTCN, 

SIR  LO.MER  GOUIN,  K.C.M.G.  W.  N.  TILLEY,  K.C. 

LT.-COL,  HERBERT  MOLSON,  C.M.G..M.C. 


THE  NATIONAL  CITY  COMPANY 

Limited 

•  Canadian  Head  Office : 

74  Notre  Dame  Street  West,  Montreal. 


10  Kint  Street  East. 
Toronto,  Ont. 


McCurdy  Building. 
Halifax.  N.S. 


•!,  ipiyT 


The  Laurentide  Company 

Limited 

GRAND’MERE,  i  QUE. 


Manufacturers  of 
Ground  Wood,  >  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 


Board  or  trade  Buildino 


MANUFACTURERS  OF 


NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

- AT  — — ■ 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brompton  Pulp  and  Paper  Company 

Limited 

East  Angus, 

Compton  County,  Quebec 

UsDDfactDren  of 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Hills  at  East  Angns  and  BromptonTille,  Qne. 

Domestic  Enqairies  Shoald  be  Addressed  East  Angus,  Qoe. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

_  Manufacturers  of 

Bleached,  Easy  Bleach- 
ing  and  S^ong  Sulphite 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodflbre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  L  B.  EDDY  Co.,  Limited 


MANUFACTURERS 


Matches, 

Indurated 

Fibreware, 

W  ashboardi^ 

1861 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc. 

1920 


VALLEYFIELD  COATED  PAPER  MILLS, 


MANUFACTURERS  OF 


COATED  BOOK  and  LITHOGRAPHIC  PAPER 

VALLEYFIELD,  P.Q. 


T.  B.  LITTLE  &  CO. 

Fine  Papers 

63  ST.  ALEXANDER  STREET  -  -  -  MO.NTREAL' 
Telephones  Main  5585  and  3069 


THE  WNAXCIAL  TIMES.  MONTREAL,  JANUARY  8,  1921 

The  Expansion  of  Canadian 
_  Eulp  and  Paper  Industry\ 

;  PULP  AND  PAPERlLarger  Development  Promised 

iSHIPMENTSSHOW^ 

¥  1  a  ^  ^ 

I A  FURTHER  During  Current  Year 


The  year  1920  has  been  one  of  un-  In  Ontario,  developments  at  Porti 
I  Exports  for  Eight  Months  End-  j  usual  developments  in  the  pulp  and  Arthur  and  Fort  Willlani  indicate  the , 
|j  ing  November  Exceeded  Bv  l  The  in-  coming  establishment  there  of  a  new  l 

•  ‘1  SAfi'gan  4k..  I demand  for  the  products  of  and  important  centre  of  the  industry, 

i  «kJ«  4  1?  «  plants  resulted  in  a  number  of  At  the  former  place,  the  Great  | 

j  ®“*pmentS  ror  Jintire  rre- !  new  companies  being  organized.  In  i^kes  Pulp  &  Paper  Company,  Llm-' 
j  cemng  Fiscal  Year  — —  News-  addition,  numerous  extensions  have  ited,  are  constructing  a  plant  to  have ! 
I  print  Deliveries  Increase.  carried  out  by  the  older  com-  an  ultimate  annual  capacity  of  76,000| 

_ panies  and  many  of  these  are  now  tons  of  pulp  and  35,000  tons  of  pa-i 

That  the  Canadian  niiln  flnri  n«nAr  resulted  in  a  per.  The  Karainlstlquia  Pulp  &| 

‘^®  P*-®-  Paper  Co..  Limited,  have  announced! 


I  Paper 
I  Chem.  pulp 


I  er  era  of  prosperity  than  ev.cr  bt'  Thrc^m^nL^*  year 
fore  is  apparent  from  the  figures  number  of  new^comnanies  in  actuaH  capacity.  The  Fort  Wil- 

f  operation,  so  that  the  years  1920  and  niant  ar 

ducts  for  the  month  of  November,  1921  will  llkelv  record  the  bieaest  in-  erecting  a  nerw  |3, 000,000  plant  at: 

1920,  the  value  of  which  reached  a  creLrin  roductmn  of  an^^  William,  to  produce,  when, 

total  of  $14,355,435,  compared  with  1  in  the  history  of  the  industry  -  completed,  120  tons  of  groundwood; 
$8,016,990  in  November,  1919,  an  in-  Over  S80A  000  000  Invested  e*rd  100  tons  of  newsprint  daily.  The  i 

cr^e  of  $6,838,445,  as  shown  by  the  Statistics  of  the  Industry  now’indi-  Port  Arthur  Pulp  &  Paper  Co.,  Lira-! 
I  following  table:  cate  a  capital  investment  of  well  over  ***<!>  I*®*  be«n  taken  oyer  by  the: 

:  No^^ber  1919  1920  Gain  $300,000,000  and  an  annual  output  ex-  Provincial  Paper  Mills,  Limited,  who 

i  Paper .  4,911,514  7,89*7,465  2,986.951  *  oee^fos  $225,000,000  in  value,  Tho  are  adding  a  new  40-ton  PaPerjni  L 

1  Chem.  pulp  .  2,108,068  ff.44i,78«  3,833.718  !  consumption  Of  pulpwood  this  vear  Is  Activities  in  other  parts  or  umario 
I  P“'P  ■  j  estimated  at  3,500,000  cords,  exclusive  include  addition  to  the  Howard 

I  8,016,900  14,855,435  6,338,415  Of  over  1,000,000  cords  exported  to  Smith  Paper  Mills  plant  at  Corn- j 

I  Paper  Sliloments  Heaw  '  ***®  United  States.  Large  Increases  ^^.^11,  providing  for  an  increased  [ 

■  are  shown  in  the  volume  of  sulphite,  «^tput  of  50  tons  of  sulphite  pulp 

The  exports  of  paper  included  1,-  sulphate  and  groundwood  pulp  pro-  (jaiiy  a  40'ton  pulp  mill,  which 
I  267,620  owts.  (63,381  tons)  of  news-  duced.  Paper  and  paper  products,  jg  jjow  being  built  by  the 

I  print,  valued  at  $6,926,465;  5,292  particularly  newsprint,  also  show  a  jjjpjgon  Fibre  and  Paper  Mills, 

!  cwts.  (264  tons)  of  book  paper, !  gratifying  increase,  held  back,  to  a  at  Nipigon;  the  propased 

valued  at  $64,463,  and  other  paper  slight  extent,  by  unfavorable  water  „f  „  duId  and  paper  mill  at 

valued  at  $906,537.  conditions  at  some  of  the  mills  dur-  j-  by  the  Lake  of  the  Woods, 

i  Pulp  exports  Included  183,102  cwts  Ing  October  and  November.  p  ,  .  paper  Company  the  erec- 

I  of  sulpbate,  (kraft)  valued  at  $1,-  Exports  of  pulp  and  paper  for  the  .  ^  ^  25-ton  pulp  mill  and 

;  123,967;  225,908  cwts.  of  bleached  first  eleven  months  of  the  calendar  gp  board  mill  at  Frankford  by 

I  sulphite,  valued  at  $2,096,395;  336,-  year— January  to  November  inclu-  .ue  Canadian  Board  Company;’ the 

j  403  cwts  of  unbleached  sulphite,  sive — reached  a  total  value  of  $148,-  .  n*  „  75-ton  nuln  mill  to  be 

valued  at  ,2.2to.42i.  and  2«,976  515  8»,  companid  -llh  «87  S70,262  f", '„Ted  a  ISoiSn  M.pprm 
I  cwts.  of  groundvi-ood  pulp,  valued  at  during  the  same  months  last  year.  ^  ^ 

■  $1,016,184.  They  were  made  up  as  follows: - — - 

I  The  countries  of  destination  were:  loon  Ponor  fhpm  nnin  Meoh  nnln.  Total. 


I  tries,  $1,460,982.  Pulp,  United  King- 
I  dom,  $192,749;  United  States.  $6,009,- 
1  739;  Other  countries,  $254,482. 


Increase  Over  83  r.C. 


1.920. 

Paper. 

Uhem.  pulp. 

Mech.  pulp. 

Total. 

January  .... 

. $  5,519,718 

$  2,668,974 

$  972,574 

$  9,161,266 

February  .... 

.  6,304,388 

2,615,156 

474,383 

9,391,927 

March . 

.  7,231,207 

3,875,281 

562,308 

11,668,796 

April . 

.  4,729,354 

2,936,633 

606,369 

8,172,356 

May . 

.  6,939,346 

4,318,972 

779,710 

12,038,028 

June . 

.  7,877.740 

6,254,409 

2,136,767 

16,268,916 

July . 

.  6,877,014 

6,608,740 

2,628,993 

16,014,747 

August . 

.  6,746.817 

6,702,644 

2,809,266 

18,268,727 

September  .... 

.  7,856,493 

6,768,156 

1,877,063 

16.490.702 

October . 

..  ..  8,128,254 

6,590,944 

1,986,807 

16,706,006 

November . 

.  7,897,465 

5,440,780 

1,016,184 

14,354,429 

Total . 

. $78,106,796 

$54,760,689 

$15,648,414 

$148,616,899 

For  the  first  eight  raont'hs  of  thej  ^  *  Cnslomer#  ■  I 

current  fiscal  year,  April,  to  Noveni-  i  The  United  States  continues  to  be  [  Kapuskastng  by  the  Kimberly ' 
her  Inclusive,  pulp  and  paper  ex- j  Canada’s  best  customer.  During  the  i  Qark  Company,  of  Neenah,  WLs.;  I 
ports  were  valued  at  $118,303,918  as  |  first  seven  months  of  the  current  fis-  i  additions  to  the  Interlake  Tissue 
compared  with  $64,626,540  in  the  cor-  cal  year,  Canada's  paper  exports  were  at  Thorold;  the  acquisition  of 

Te«i)ondlng  months  of  1919,  and  I  distributed  as  follows  :  United  States,  the  Ross  &  Co.  mill  at  Cornwall  by  | 
$53,954,984  in  1918,  a  gain  of  $53,677,- 1  $40,067,276;  United  Kingdom,  $2,811,-  the  Niagara  Wall  Board  Company] 
378  over  1919  and  of  $64,348,934  over  561;  other  countries,  $8,275,181.  qj  Buffalo,  and  Its  conversion  into! 
1918.  They  exceeded  by  $13,668,580  |  Woodpulp  exports  —  United  States, .  a  wall  board  mill;  the  enlargement! 

the  value  of  the  total  erports  of  ;  $43,281,562;  United  Kingdom,  $6,193,- j  j^e  Dryden  l*ulp  &  Paper  Corn- 

pulp  and  paper  for  the  entire  pro-  •  991  ’,  other  countries,  $3,319,910.  j  pany  plant  at  Dryden,  increasing  its  | 

ceding  fiscal  year,  and  were  made  j  Despite  much  agitation  in  favor  of  j  capacity  from  70  to  170  tons  of 

up  as  follows:  j  conserving  Canadas  raw  materials  j^j-aft  pulp  and  papers  daily;  the 

Ismos.  1918  1919  1920  j  and  converting  them  into  finished  ^  56-ton  newsprint  j 

i  $  $  $  !  products  in  this  country ,  a  large ,  machine  to  the  Spanish  River  Pulp  I 

iK  puip  Pepe^  ^”1®  P'^nt  at  Sturgeon 

1^5! :  is  still  leaving  the  Dominion.  In  the  o 


!  Palls;  the  addition  of  a  new  build-] 


;  5,nem.  puip  .  ai,(bu.YS8  21,083,402  45,61 1.2S4  1  ja  qtlll  Ipavin?  th«>  Dominion  In  the  '  ^  rj,.-  - •  - 1,  ■ 

|Mech.  pulp..  8,308,126  5,658,462  13,641,149  : ‘®  ^‘*e  yominion.  lac  ,  addition  of  a  new  build- 

;  — - — - -  seven  months  period  above  referred  ,  ,  nnnpi-  marhinp  to  (h«  Strathcona 

58  054,984  64,626,540  118,303.918  ;  to.  Canada  exported  778  246  cords  of  ®  P.  Company’s  mill  at  Strathcona; 

I  Exerts  of  pulpwood  for  the  eight  i  wood,  valued  at  $9,556,255.  to  the  addition  of  a  new  50-ton  news- 

I  months  atuounted  to  915,336  cords,  |  United  States.  print  machine  to  the  Ontario  Paper 

i  coi'oXm  ■with'  Many  Plant  Extensions.  Company’s  plant  at  Thorold;  the 

i  631,941,  V'alued  at  $6,321,540  in  thej  j  ,  *  T>r«  addition  of  three  new  60-ton  news- 

I  corresponding  months  of  1919  and  Among  the  new  developments,  pro-  machines  to  the  plant  of  the 

i  1,132,987,  valued  at  $10,846,864  in  I  jected  or  under  way.  one  of  the  most  S;brPower&  Paper  Co^^  Iro- 

;  1918,  all  of  which  went  to  the  United  j  important  is  the  new  mill  to  be  built  P 

i  tvv,  Rv-ria  Vr  rn  at  SnirilPTlJlV.  quu's  runs. 


i  J|  R|  jkinil  niA  iery  from  Great  Britain.  The  plans  ]  nounced  for  the  building  of  a  new! 

Ml  Illy  |y|>IW  Iclli.  include  the  building  of  an  entirely  pulp  and  paper  plant  at  Prince] 
,1  bnil  llkff  VIM  I  new  town  and  work  is  to  begin  the  George  by  Eastern  Canadian  and* 

_ _ _  :  coming  spring.  The  new  plant,  when  American  capitalists.  The  mill  is  to 

I  III  11  n  lMTCDDDI  V  Cl  ee“P*eted,  will  give  this  company  a  cost  over  $6,000,000  and  is  to  be 

I  III  p  rW  I  L.|ir  III 4ons  of  paper  a  day  equipped  to  produce  various  grades 

!  “  ■■■  ■  ■  fciill  IllWk  besides  other  products.  of  paper.  The  Beaver  Cove  Lumber 

j  |A|  n  AAI  IIBflniH  '  other  important  developments  in  *  Co.,  Limited,  is  doubling  its 
IN  K  l.lll  IIMRIll  !  the  Province  of  Quebec  include  the  ®®tphate  PJjlP  Plant  and  is  Planning 
111  Ua  VULUIflUlH  I  construction  of  a  200-ton  pulp  mill  to  add  a  200-ton  newprint  mill  and 

fto  be  followed  by  a  200-toii  paper  a  100-ton  kraft  mill  British  Col- 

.  -  .will  at  'rh,-aa  j}ivara  for  tho  Inter-  'Umbia,  by  reason  of  its  immense  and 

I  Financial  Interests  of  New !  national  Paner  Co  of  New  York  almost  untouched  areas  of  pulpwood, 

!  York,  ChicaffO  and  Buffalo  I  ^hlck  .s  n^  wen’ under  way  and  i®  destined  to  become  a  large  pro- 

!  Prepai’ed  to  Invest  From  $8,-1  is  to  be  completed  by  the  end  of  duceu-  of  pulp  and  paper  in  the  near 

i  ?ided”  IntesUgSSs  Ty  ^En-  j  ’*•  r^MUls^'SeJ’are^esfabS  ! 

;  gineers  A_^n_^ouragin«.  ] 

j  (From  the' Vancouver  Bureau  of  The!  papei^  ^mill  at ^  Three  Rivers  by  P^lP  &  Paper  Co  at  St. 

I  Fluauel.1  Times.)  ,  ^ ^  Th™  "  mvers  Pulp  &  Paper  George  tak®® 

I  Vancouver— If  investigations  which  i  Co.,  Limited;  ^he  building  of  a  llshing  Co.  of  New  York,  Is  enlargin.g 

i  are  at  present  being  carried  out  by  |  100-ton  pulp  mill  at  ^  its  ground-wood  plant  from  30  to 

I  a  group  of  American  engineers  are  Que,  near  La  Tuque,  by  the  loO-ton  daily  capacity.  At  Andover, 

i  brought  to  a  successful  conclusion,]  nounan  Falls;  the  addition  oi  a  new.  Fraser  Companies,  Limited,  have 
j  and  there  Is  every  indication  that !  100-ton  groundwood  mill  te  the  P  announced  plans  for  new  pulp  and 

I  they  will  be,  British  Columbia  will ,  of  the  Brompton  Pulp  &  Paper  paper  mills  at  Tobique  Narrows. 

I  have  another  pulp  undertaking  of]  pany,  at  East  Angus;  the  addition  in  Nova  Scotia,  Clarke  Bros.,  Lim- 

I  great  size.  The  engineers  represent]  of  a  new  50-ton  newsprint  m^me  enlarging  their  pulp  mill  at 

wealthy  financial  interests  of  Chi-  to  the  plant  of  Price  Bros.  *  Lo.  ai  ^ 

I  cago,  New  York  and  Buffalo  who  ape|  Kenogami,  bringing  their  output  up  produce  10  tons  daily  is 

I  prepared,  it  is  stated  by  C.  S.  Battle,  j  to  300  tons  daily:  the  addition  of  a  erected  at  Wolfvllle  by  the  Jas- 

to  invest  between  $8,000,000  and  $10.- 1  new  paper  machine  to  the  Howard  pgr^au  River  Light,  Heat  &  Power 

000,000  if  a  favorable  report  is  re- !  Smith  Paper  Mills  plant  at  Crabtree, 

celved.  ‘  { increasing  their  output  of  high-grade  Company  Recapitalization. 

The  investment  would  represent  writing  papers  to  100  tons  daily;  the  rpbe  paist  year  has  been  notable, 
the  taking  over  of  the  plant  of  the  i  addition  of  two  new  newsprint  mach-  ^be  number  of  companies 

Beaver  Cove  Lumber  &  Pulp  Co.  j  ines  to  the  plant  of  the  Laurentide  ^bich  have  found  it  advisable  to  re- 
Limited,  together  with  the  timber  ■  Co.,  Limited,  at  Grandraere,  in-  organize  or  to  enlarge  their  capital 
holdings  of  the  company  and  White  i  creasing  their  capacity  to  360  tons  by  the  issue  of  new  stock.  Among 
Brothers  of  Boyne  City,  Michigan, ;  daily;  the  purchase  of  the  Matana  these  arc  the  Abitibl  Power  &  Paper 

i  which  in  the  aggregate  total  five  bil- i  Power  &  Development  Railway  prop-  oo..  Limited;  the  Laurentide  Co., 

lion  feet  of  the  finest  stunvpage  ini  erty,  Quebec,  by  the  Hammermill  Limited;  Price  Bros.  &  Co.,  Limited; 
the  world,  according  to  Mt.  Battle’.s '  Paper  Co.  of  Erie,  Pa.,  for  the  pur-  tjjg  Brompton  Pulp  &  Paper  Co., 
statement.  '  pose  of  crrccting  pulP  and  paper  Limited;  the  Provincial  Paper  Mills, 

Farlv  HLterv  1  mills  thereon;  the  purchase  of  the  Limited;  the  Howard  Smith  Paper 

any  n  oiory.  Gulf  Pulp  &  Paper  Go.,  Limited,  of  Mills,  Limited;  the  Wayagamack 

The  early  history  of  the  under-,  ciarke  City  by  tbe  Imperial  Paper  pulp  &  Paper  Co.,  Limited;  the  Dry- 1 
taking  is  fairly  well  known.  W.  H. :  mihs  of  Ixmdon,  England,  with  plans  den  Pulp  &  Paper  Co..  Limited,  and , 
White,  originally  from  Ow'eu  Sound,;  expanding  its  output;  tho  addl-  the  Riordon  Co.,  Limited.  In  prac- j 
Ont.,  came  to  the  coast  about  fifteen ;  machinery  to  the  Saguenay  tically  every  case  the  reca*pltallza- 

years  ago  and  secured  large  timber  puip  &  Power  Co.’s  plant  at  tion  was  undertaken  in  connection 

holdings  in  the  name  of  IVhite  f-bandler  increasing  its  output  from  with  enlargement  of  operations  and 
Brothers.  A  little  over  two  years!  ro  to  130  tons  of  pulp  dally.  Increased  production.  | 

ago,  Mr.  White,  inlth  the  as.sistancc - - - - - ; - -  - - -  ;;  r~V  TT”]  T  I 

of  influential  capitalists  in  Chicago  been  under  his  administration  that  Provided  the  deal  Is  completed.  It  | 
and  New  York,  organized  the  Beaver' the  \merican  Interests  were  induced]  will  mean  the  development  of  n 

Cove  Lumber  &  Pulp  Co.  and  a  plant  to  send  their  engineers  to  tbe  coast.,  power  plant  at  n  ct>st  of  $1,500,000 

efitabli&hed  with  a  dally  cai>acity  of  Mr  Battle  closed  the  plant  about  a  |  and  the  conetTiirllon  of  KUlf>bUe. , 
forty  tons  of  kraft  paper  in  addl-  month  ago,  secured  $100,000  of  ground  pulp  and  paiwr  iiiIIIh  and  the 
tlon  to  a  lumber  and  shingle  mill  'American  funds  and  i>ald  off  all  cwnpletion  of  other  work  at  present 

Shortly  after  the  mills  started  oper-j  wage  claims  and  creditors  having  unfinished,  Involving  llu!  napindllure 

atlons.  the  liotunn  fell  out  of  the '  claims  under  H.OW.  TlmlH«r  llcenneji .  of  from  $8,000,000  to  $10,000,000  of 
lumber  ano  shingle  market  and  fin- 1  and  Insurance  premtums  have  also  new  capita). 

ancial  difficulties  were  later  en-.  been  paid  and  eastern  creditors  are]  Mr.  Battle  says  Uial  be  Is  e«,n- 
counu.Ted.  taking  <  are  of  the  l»ond  'nterest.  ■  fideni  Uiat  local  credli«»rs  wouUi  gei 

Rather  than  fi»rcc  iho  irornpany  W.  H  'A'blte.  who  Is  at  present  a* .  ■  h'in<lr»d  rents  on  the  dolUr  elth 

into  liquidation  the  lYondbolOers  and  his  home  at  IV»»ne  fMty.  .Mich,  iin-Mntrre»t  and  that  •HMn  a  r>as(,nalile 

cr<rilU)rs  agree<l  msYo  the  »i>p<ilni -  •  dergoing  an  operation,  will  return  to  lime  c,nc  of  the  largest  ineiKiiiit.ns 

inent  of  C,  .H  Battle  as  trustee  re  '  Vancituver  on  January  20.  with  ona  In  tba  prortn'e  wisild  t>«  under 
presenting  all  Interests  and  it  has  j  of  the  principals  in  Uie  big  achejoe  »ay,  j 


by  Price  Bros.  &  Co.,  at  Saguenay, 
;  Que.,  which  has  been  somewhat  de- 
!  layed  due  to  non-delivery  of  machln- 


New  Plants  East  and  West 
In  British  Columbia  plans  are  an- 


CUT  OF  PULP  WOOD 
HEAVY  THIS  SEASON 

lairge  Gangs  of  *  Cotters  Sent  Into 
Woods  Early  in  Fall  by  Yarlons 
Pulp  and  Paper  Companies. 
lYom  all  information  to  hand  it  is 
evident  that  tbe  cut  of  pulp  wood  In 
Canadian  forests  this  winter  will 
probably  be  without  precedent  in  the 
history  of  the  country. 

Early  in  tbe  fall  practically  all  tbe 
pulp  and  paper  companies  sent  into 
the  woods  very  large  gangs  of  cut¬ 


ters,  and  the  cuts  to  date  are  said  to 
be  very  satisfactory. 

The  cheaper  labor  which  came  into 
being  a  month  or  so  ago  resulted  in 
additional  gangs  being  sent  into  the 
woods  and  this  in  itself  will  guaran¬ 
tee  a  particularly  heavy  cut. 

On  the  other  band  the  cut  of  hard 
woods  and  soft  woods  used  for  build¬ 
ing  and  similar  purposes  will  prob¬ 
ably  be  unusually  light.  Because  of 
this  also,  the  pulp  wood  supply  avail¬ 
able  in  the  spring  is  expected  to  be 
very  much  greater,  as  experience.! 
organized  gangs  of  woo<!  cutteis  or¬ 
dinarily  used  for  cutting  bard  wcmsIs 
for  the  building  tra>les  will  be  avail¬ 
able  to  cut  pulp  wood. 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS  GUARANTEES 

WATERMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 

MONTREAk 

Mills  at  Beauharnois,  Que.  Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

%iorhon  €am(tany,  Xfmiteb 


Abitibi  Power  &  Paper 
Co*,  Limited 


MONTREAL 


NEWS  PRINT 

Ground  Wood  Pidp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,' Long, 
Pure  Sulphate  Fibre 


K'D  A  irnr  wrapping  PAP1?PQ 

JVlvA.r  1  SHEATHING  tTYA  E/l\.i3 

Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


BELGO-CANADIAN  PULP 
&  PAPER  CO.,  LIMITED 


NEWSPAPER,  GROUNDWOOD 
-  .  and  Sulphite  Pulp - 


SHA  WINIGAN  FALLS,  QUE. 


— VA55QCIATION/ - ^ 

The  Donnacona  Paper  Company, 

LImItetf 

Munufactiirrrs  of 

NEWSPAPER.  Sill.  PIUTE 
•  nd  MEI'ilA.NirAI,  PM.P 


Donnacona, 


P.  Q. 
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INTRICACIES  OF  CORPORATION  LAW  llBRISK  BUYING  iNetlncomeCanadianRailwaysr®^^^^  ANNUAL  REPORT 

ImportanlJudgmentRendered  IN  ALBERTA  IS  I  O 

On  Right  of  Vendor  to  Have  NOWREPORTED  BtOmptOn  Pulp  & 

V  |r^  1  /•  ¥  1  ■  1  I  Ottawa.  —  Canadian  Statistics  of  yearly  pay  of  Canadian  railway  em-  .  . 

C  vooric  Ktf^ri11^n#^n  I  ■*¥¥¥¥!  In<&¥¥ll7^ni  ,  — -  Railways  for  1919,  which  have  just  ployes  increased  88%.  In  the  mean-  m  ^  .4^ 

4*  w441  AAlawA  V  i  Plenty  Money  For  Legitimate  been  received,  are  practically  a  coun-  time  the  cost  of  living  increased  oply  I  I  V  V  I  W  I 

.  ■  M  _ _  Buying— —Unemployment  Out- U®tpart  of  those  for  the  United  States  80%.  AAA  JL  JL  y 

1 i_  r>i_  m  4-  *  •  I  for  tho  aamct  voar — rov-  AvAracro  rarainta  inrrnaap.rl  frnrri  JEm 


m  |p^  1  ¥  1  ■  t  i  Ottawa.  —  Canadian  Statistics  of  yearly  pay  of  Canadian  railway  em- 

I  vooric  Ktf^ri11^n#^n  In<&¥¥ll7^ni  >  — - -  Railways  for  1919,  which  have  just  ployes  increased  88%.  In  the  mean- 

4 4  W*44  4440 w4  T  i  Plenty  Money  For  Legitimate  been  received,  are  practically  a  coun-  time  the  cost  of  living  increased  oply 

.  ■  -  M  _ _  I  Buying— Unemployment  Out-  I  lerpart  of  those  for  the  united  States  80%. 

look  Plan  Talk  on  ral»rarv’c  '  same  year — Increased  rev-  Average  receipts  increased  from 

(By  Howard  8.  Ross,  K.r,,  of  the  I  or  preferences  and  the  legislation;  p  Y  V/<Uo<My  ^  I  enues,  excessive  operating  expenses,  7.42  mills* per  ton  mile  In  1914  to 

Montreal  Bar)  under  this  Act  is  much  broader  than  riwj  ®  k<RR*oering  jand  net  income  insufficient  to  cover  9.62  mills  In  1919;  and  from  2.007  cts. 

In  niir  artioip  of  tact  wppi-  wp  ^he  laws  previously  enforced  in  the  Trade  IS  Quiet  —  Building  I  taxes,  interest  and  rents.  The  con-  per  passenger  mile  in  1914  to  2.557 
honed  that  a  nilina  would  he  handpd  different  provinces.  Construction.  densed  income  account,  compared  cts.  In  1919,  the  latter  average  being 

HoSn  Ip  ^o  ^Whp.  o  ...  _  With  that  for  1914,  follows  I  identical  with  that  in  the  United 

down  deciding  as  to  whether  a  ven-  Compositions.  ..  ~  ^  iQin  lou  states  for  that  vear 

dor  had  the  right  to  a  return  of  goods  _  (From  the  Calgary  Bureau  of  The  Mates  for  that  year. 

sold  to  a  bankrupt  or  insolvent  estate  Section  13  provides  that  an  in-  Financial  Times.)  qo  aoe  -mvoi;  loss  on  (loTcrnment  Hallways, 

within  thirty  days  prior  to  the  wind-  «‘ther  before  or  Calgary.-One  of  the  surprising  P”"?  ’  ’s-iss  <.?6  90i  S*43  083  639  In  order  to  understand  this  poor 

ing-up.  The  Judge  in  bankruptcy,  If®  p*" ^  d"'!®''  reversals  of  business  was  «xperl-  showing  of  Canadian  railways  in  1919 

Mr.  Justice  Panneton,  has  rendered  a  rX-.  ''"’SS  to  exarnm^JI  income 


'  or  preferences  and  the  legislation ; 
under  this  Act  is  much  broader  than ! 
the  laws  previously  enforced  in  the 


hoped  that  a  ruling  would  be  handed  *^*fferent  provinces. 


down  deciding  as  to  whether  a  ven¬ 
dor  had  the  right  to  a  return  of  goods 
sold  to  a  bankrupt  or  Insolvent  estate 
within  thirty  days  prior  to  the  wind- 


Compositlons. 

Section  13  provides  that  an  in¬ 
solvent  debtor  may,  either  before  or 


identical  with  that  in  the  United 
States  for  that  year. 

Loss  on  (ioTcrnment  Railways. 

In  order  to  understand  this  poor 


Mr.  juBuce  x'.mueiou,  nas  rennerea  a  :  —  - - °  —  - - —  ■  i  v.— me  laai.  iwu  on  oocf  vi  ciri, 

considered  judgment  in  the  case  of  f‘snment  submit  to  an  authorised  weeks  of  December.  Unseasonably  P mn -ms  t64iA8  98^ 

D.  Rosenzweig,  debtor;  Alan  J.  Hart,  wriUng  the  proposal  fo«-|  warm  weather  for  three  months  on  receipts  .$  41,110, o92  864,  08,281 


accounts  of  the  roads  principally  re-[H.  W.  BEAUCLERK,  Vice-President 


LIMITED 

FOR  YEAR  ENDING  OCTOBER  31,  1920. 


DIRECTOR 

F.  N.  McGREA,  M.P.,  President 


W.  N.  MUNROE,  Treasurer 


Proportion  of 
revenues 


vice  cars  .  , 
Freight  cars  . 


$208,939,996  $111,762,972 


trustee  .and  €roldfine  Limited,  peti-  *  composition  in  writing  in  satlsfac- !  end  had  tended  to  slow  up  trade,  but  ^api- 

tloner.  extension  of  I  ten  days  before  Christmas  the  _ 

Goldfine  Limited  sold  to  the  debt-  the  payment  thereof  or  a  weather  changed  and  the  sentiment  tax®®-  •  •  • 

or  goods  to  the  value  of  $341.50  on  scheme  of  arrangement  of  hfs  of  the  people  changed  and  there  •  •  io8,i</  oj,  a 

November  12,  the  goods  were  dellv-  affairs-  ensued  an  era  of  brisk  and  Intel-  ^  ®  ^  ®  ®  „„„  -gR  sm  tro  970 

ered  on  the  15th.  On  the  16th  the  The  trustee  may  then  convene  a  I'Sent  buying  such  as  certain  mer-  p-oDortionof  ’  *’ 

trustee  took  charge  of  the  estate  un-  meeting  of  .creditors  for  the  con-  chants  informed  your  correspondent  revenues  54  66%  45  97% 

der  a  receiving  order.  The  goods  slderatlon  of  such  proposal.  If  the  they  had  never  before  witnessed,  pronortlon  of 

were  purchased  on  the  following  creditors  and  the  Court  approve  of  The  fact  was  made  clear  that  there  ^  62  43% 

terms,  half  cash  and  half  thirty  Gays,  the  proposal,  the  same  is  binding  plenty  of  money  for  legitimate  ‘  j. 

On  the  19th  of  November  the  peti-  on  all  the  creditors.  The  Court  may  buying  if  the  inclination  obtained  '  *  -j  3jg  ,700 

tloner  proceeded  to  revendicate  the  require  security  to  be  given  for  the  uud  ®  psychological  change  took  Locomotives  *5  879  5  447 

goods  by  the  usual  petition  in  the  carrying  out  of  the  proposal  agreed  Pl®-®®  lu  the  public  mind  with  the  paggenger  ser- 

Practlce  Court,  which  petition  the  upon  and  provision  has  been  made  result  that  this  inclination  develop-  ^  g  gj,  6,002 

trustee  contested  on  the  ground  that  to  safeguard  the  creditors’  interests.  ®*i*  Freight  cars  *  217’2S8  204  190 

purchased  on  credit  To  the  retailers,  the  transition  tjas  Here  it  appears  thit  where  the’ re- 

^d  the  petitioner  therefore  should  P®"  lase  w^as  very  welcome  for  it  had  the  venues  of  (  anadlan  railways  bewteen 


sponsible  for  it,  namely,  the  Inter- 
3  30%  roluulul  *4®*!  the  Canadian  Northern. 
i2  822  774  Incomo  Account  of  the  Intercolonial. 
’1  KOI  49  191ft  1914 


J.  A.  BOTIflVELL,  General  Manaier 
J.  N.  GREENSHIELDS,  K.C.  C.  C.  WILSON 

E.  W.  TOBIN.  M.P.  H.  E.  MUNROE 

E.  LANGUEDOC,  K.C.  T.  McAVITY  STEWART 


Mileage  re- 
762,972  ported  .  . 

Operat.  rev.. 
45.97%  Operat.  exp.. 

Ratio  to  rev. 
c9  Net  deficit  . . 


1,593  1,503 

.  $26,977,803  $12,349,296 
.  29,820,576  12,510,312 

110.53%  101.30%  Earninas: 

.  $2,842,768  $161,016  Afterde 


PROFIT  AND  LOSS  ACCOUNT 

As  at  October  31st,  191* 


Evidently  the  Intercolonial  has 


After  deducting  Management,  General  Expense,  InvWJrasiOf • 


5700  merely  gone  from  bad  to  worse  In  the  Deduct 


Sales  Department,  Business  Protts  War  Tax,  etc . . 


$1,853,588.82 


47  face  of  an  increase  of  over  118%  in 
revenues. 

Income  Account  of  the  Canadian 
StO  Northern. 


Depreciation .  $335,123.39 

Bond  Interest . 137,5$g.M 

Preferred  Stock  Dividends .  144l,$$t.#0 

Common  Stock  Dividends .  MS.tM.M 


ask  for  a  cancellation  of  the  sale  and 
in  any  case  the  right  to  recover 


Cumulative  Preference  Shares.  effect  of  clearing  up  the  shelves  Mileage  oper- 

Preference  shares  are  generally  steaks  in  a  manner  which  they  operating  expenses  advanced  ^  , . 


- $1,177,7«2.39 

1914  - 

Surplus . . $  675,886.43 

5,122  Audited  and  approved — J.  H.  BRYCE,  Certified  Accountant. 


tft?e‘New*]^LuSc5l^^^^^^  though  they  are [ 


^T!iu®  Bankruptcy  Act,  oot  expressed  to  be  so  and  everyone  P*^®®^  ®tiape  to  ™eet  the.to  ^j.op  nearly  36%. 

Judge  Panneton  referred  to  section  t^ows  that  all  profits  of  the  TOm-r?"®*  after-holiday  lapse.  The  peo-|  ^^e  capital  investment  in  Can- 

Acf  whf i’  ®  f  n®  pany  are  hypothecated  to  their  pay- 1  Vi® T"®^  r**  railways  was  approximately 


Act,  which  reads  as  follows  : — 

"On  the  making  of  a  receiving  or 


ment.  The  question  then  ns 
arises  whether  the  dividend 


Operat.  exp..  .  49.716,044  16,348.943 
ivestment  in  Can-  "“t*® 

as  approximately  *^’«2.385 

miia#  hftvft  hPc*Ti  Dt  TaxeB .  816,721  i>03,346 


then  naturally  of  purchasos  was  this  52,600,000,000,  they  must  have  been  at  ’  ’  '  ;  *  816,721 

lividend  when  1  iV®.  ®iuf,*i„®V^  #.!!5  ”i.  thejmatt^r  ofjieist  $60,000,u00  short  of  paying  4%  I  284  303 


BALANCE  SHEET  AS  AT  3l8t  OCTOBER,  1920 

ASSETS 


come  .  .  .  .■'$2,284,303  7,129,039 

•—Deficit. 

It  will  be  observed  that  the  Cana- 


der.  the  trustee  siall  be  thereby  con-  for  CUristm^  Cheer  come  ..'.  .*$2,284,303  7,129.039  FIXED:  u  .r,  a.  v  .  o  . 

stltuted  receiver  of  the  property  of  ion.re  ,0  that  vear  nr  tn  ihi  aarii^r  unfortunates.  These  broke  would  barely  pay  4%  on  he  $914,000,-  •—Deficit.  Fr^hold  and- Li»Mhold  lumber  Lands,  Rral 

the  debtor,  and  thereafter  except  as  he  earlier  jj  records  in  respect  to  generosity  009  funded  debt  renorted  which  does  ff  "'**1  b®  observed  that  the  Cana-  Rf*’  Mills, 

'"r"?.'”'.  'i!‘  r-,”S  •”  »S  Jh“  dMd“„d  ISf  S'  »«  “'>■  z°  S'  XS...  tSt  <ll.d  Nonb,™  .  red  b.r..y  «•»..  wehode.,  Cft.  «c . 

Whom  the  debtor  is  indebted  in  re-  Jz  .V  ?!  “  u ?  '  P'X  of  funds  for  worthy  purposes  rnent  ‘‘‘’'®  f®  P®>'  'f®  interest  charge  of  $6,-  LUKKfcN  I .  _ 

spect  of  any  debt  provable  in  bank-  j  ^v®  but  also  a  warm  and  kindly  fellow-  .  894,596  under  private  ownership  in  Inventpiy  of  U^s,  Pulpwo^,  Ma^facturing 

ruptcy  shall  have  any  remedy  against  ^  ^®  feeling  of  a  practical  kind.  Wages  Big  Expense  Factor.  1914,  developed  into  a  road  that  fail- 

the  property  or  person  of  the  debtor  n„®  o'^^u‘®Lr^^^  Employment  Outlook.  The  advance  of  nearly  90%  in  ihe  ed  to  earn  its  operating  expenses  un-  *  . 

in  respect  of  the  debt  or  shall  com-  “  r  Business  is  reported  to  be  satis-  compensation  of  employes  accounts  der  government  ownership  in  1919.  2?..  . 

mence  any  action  or  other  legal  pro-  ,  .nn,  jarge  profits  made;  factory  for  this  period  of  the  year  for  the  major  part  of  the  Increase  in  Where  revenues  Increased  over  100%  uana,  etc . 

ceedlngs  unless  with  the  leave  of  the  I®**"  and  w’lth  the  federal  government,  the  operating  expenses.  Between  1914  in  five  years,  expenses  increased  over  INVESTMENTS 

court  and  on  such  terms  as  the  court  I  P®®^*®®*®!  government  and  the  and  1919  it  appears  that  the  average  200%,  with  the  result  noted.  DEFERRED  CHARGES  TO  OPERATIONS 

may  Impose.  But  this  section  shall  VVI!  ,2®  municipalities  co-operating  to  pro-  _ _ _  _ _ 


$8,878,597.32 


jes  Increased  over  100%  | 

expenses  increased  over  j  INVESTMENTS 


Inventpiyr  of  Logs,  Pulpwood,  Manufacturing 
Lumber,  Paper,  Cardboard,  Pulp,  Raw 

Materials,  Supplies,  etc .  $3,476,6M.48 

.Accounts  Receivable .  1,081,923.89 

Cash  In  Bank,  etc .  244,111.89 


200%,  with  the  result  noted. 


DEFERRED  CHARGES  TO  OPERATIONS  . . 


not  affect  the  power  of  any  secured  but  also  the  dividends  which  w'ork  for  the  unemployed,  the 

creditor  to  realize  or  otherwise  deal  “?®  been  paid  in  the  two  pre-  outlook  is  not  discouraging  although 
with  his  security  in  the  same  man-  j  ' ‘V®®  ®®®®  f^*®  there  will  be  more  idle  and  penniless 

ner  as  he  would  have  been  entitled  *“  November  1905,  so  persons  than  since  the  winter  of 

to  realize  or  deal  with  it  if  this  sec-  Court  had  to  decide  whether  any.  1914-1915  The  high  cost  of  living 
tlon  had  not  been  passed,  points  out  of  the  dividend  declared  in  1907  jg  held  to  be  responsible  for  this 
that  it  Is  quite  clear  that  the  last  part  belonged  to  1905  and  so  would  havei  put  as  it  is  going  down  even  more 
of  this  section  preserves  to  a  creditor  to  be  capitalized.  Lord  Justice  War-  rapidly  than  wages,  a  modification 
the  right  to  deal  with  his  security  in  rington  pointed  out  that  the  share- ;  jg  looked  for 

the  same  manner  as  if  this  section  holders  have  no  right  to  a  dividend  I  jq  the  spring  a  great  deal  of  work 
had  not  been  passed.’*  until  there  are  profits  available  for  has  to  be  started.  Irrigation  and 

Secured  Creditors.  railway  projects  will  provide  em- 

,  ,  .  *  .  .1  «  determined  to  distribute  them.  It !  pioyment  for  large  numbers  of  men 


BRIEVE  PULP 
PAPER  STOCKS 
ARENOWABUY 


ers  of  Canadian  newsprint  paper,  and 
that  even  at  reduced  prices,  with  ac- ! 
eompanying  reductions  in  labor  and  I 


-  $3,8«3,64«.t8 
l,72l«418.19 
55,210.92 

$14,457,866.51 


LIABILITIES 


I  SHAREHOLDERS’  CAPITAL: 


newsprint  paper  will  continue  to  be 
most  profitable  to  Canadian  manu- 
turers  of  thiis  commodity.  As  for  the 
future  market  for  our  other  pulp  and 
paper  products,  groundwood  pulp, 
bleached  and  easy-bleaching  sulphite 
pulp  .and  kraft  pulp,  it  is  our  belief 
that  following  the  seasonal  slacken- 


“He  also  points  out  that  section  2,  |  follows’’,  said  his  Lordship,  "when'  ^ho  were  not  available  for  it  lastiRoval  Securities  Corporation  ing,  which  is  now  being  experienced, 

irAfrAnh  irfi'-  *sl  s«r.iirpH  rrerlitor .  !  nmflts  arp  availahla  ^nA  A  *  unrixu  -r _ Aon^n’i^A  ..-tn 


Preferred: 

Authorized  and  issued,  30,000  Seven  Per 
Cent  Cumulative  Preferred  Shares  of 

$100  each,  fully  paid . .  |2,#04,O00.M 

Common: 

Authorised  214,000  shares  no  par  value: 

Issued  and  Fully  Paid,  144,00$  sharhs  no 

par  value .  .  7,44$ ,$4f  ,$$ 


paragraph  gg,  ‘a  secured  creditor ,  profits  are  available  and  the  com-  j  summer.  Then  they  demanded  Savs  Even  With  Lower  Prices  ‘be  demand  for  these  products  will  SIX  PER  CENT  FIRST  CONSOLIDATED 

means  a  person  holding  a  mortgage,  pany  deterrnines  to  distribute  them,  wages  which  potential  employers'  For  Newsnrint  Manufacture  sfengthen  materially  in  the  next  MORTGAGE  SINKING  FUND  BONDS 

hypothec,  pledge  charge  .lien  or  pri-  it  is  the  shareholder  who  is  then  considered  exorbitant  and  would !  L  t^!  pS?*;  WRl  ^  M^t  >"«®‘bs.  after  having  reached  a  DUE  1935: 

vllege  on  or  against  the  property  of  entitled  to  the  shares  who  takes  the  not  pay  with  the  consequence  that  rhlS  Product  WUI  DC  MOSl  somewhat  lower  aiid  therefore  pafer  Authorized . . . 

the  debtor  or  My  part  thereof,  as  dividend  and  not  the  person  entitled  the  undertakings  were  not  even  be-  Profitable — Production  Costs  level  of  prices  than  those  prevailing  Redeemed . . . $  513,44 

security  for  the  debt  due  or  accruing  to  them  in  past  years,  though  the  pun.  Next  spring  the  supply  of  Probably  Lowest  in  World.  during  the  last  few  months  of  this  In  Treasury .  294,44 

fn^'^r^rn'  *“  ^be  case  of  cumu-|  labor  will  approximate  the  demand  -  y®®*"-  When  the  new  level  is  reach-  - 

tlcle  1543  of  the  Code  of  Civil  Pro-  lative  dividends  be  large  enough  to  jand  the  workers  will  not  be  per-  There  have  been  one  or  two  out-  ed  "e  lo°b  for  the  demand  for  all  _  . .  _ 

cedure,  (which  was  quoted  ®«r  cover  the  amount  which  would  have]  mitted  to  be  so  finicky  as  they  were  standing  strong  points  in  the  recent  o®r  Canadian  pulp  and  paper  prod 

if  I  bad  I  a  few  months  ago.  They  will  have  drastic  declines  in  commodity  prices  ^cts  to  be  keener  than  even.* 

hM  the  privilege  to  obtain  delivery  of  been  profits  available,  but  which  to  compete  for  joKs  and  will  he  i  and  the  consequent  slackening  of  In-  rroduction  Costs  Lqw. 


$9,4M,444.44 


Authorized .  .  $3,440,044.40 

Redeemed . . . $  513,040.44 

In  Treasury .  294,4M.44 


847,444.44 


There  have  been  one  or  two  out- 


M..;  »  6  <•  M  J  .oeen  pronts  available,  but  which  to  compete  for  joKs  and  will  be  i  and  the  consequent  slackening  of  In-  J'roductlon  Costs  Lqw. 

♦h®  1  *  TTn.ior  tho  uanirriintcv  'y®*'®  P®-*d  because  there  were'  g]ad  to  get  them  at  reasonable  i>ay.  dustrial  activity  which  has  been  so  It  is  also  to  be  remembered  that) 

A  *  HO  such  profits”.  Consequently  the  Building  Construction.  j  much  in  evidence  during  the  last  few  production  costs  of  Canadian  pulp 

landlord  shareholder  at  tho  time  when  thej  This  w-ill  mean  a  great  deal  of '  months.  Most  interesting  of  these  to  endpaper  and  lumber  companies, 
garos  me  ngms  or  lue  mu  dividend  was  declared  came  in  for;  construction  of  buildings  too.  This ;  Canadians  in  the  continued  prosperity  due  to  our  tremendous  aupplles  of 

nis  rent,  as  regaras  marriage  euv«  .  ^  windfall  which  had  not  to  be !  department  of  develournent  haa.  been !  of  the  newsprint  paper  industry,  raw  material  and  water-power,  are 


Sold  to  Public .  944,440,44 

In  Custody  of  Trustee  to  be  ex- 
chanfied  for  Brompton  Pulp  & 

Paper  Company  Old  Bonds, 

due  1927...... .  249,400.00 

$1,193,044.04 


$1,193, 444.N 


had  not  to  be ! . 


Ms  rent  as  regards  marriage  coven-  was  declared  came  in  for;  construction  of  buildings  too.  This ;  Canadians  in  the  continued  prosperity  due  to  our  tremendous  aupplles  of  six  PER  CENT  GENERAL  MORTGAGE  SINKING  FUND 

ant/ anrt  nti^pr  riPhtT’  ’  sa^  *  windfall  which  had  not  to  be !  department  of  development  has  been  i  of  the  newsprint  paper  industry,  raw  material  and  water-power,  are  BONDS,  DUE  1939  . .  ...  .  .  .  . 

T,.a  Oonnatnn  ‘thpro  wns  nnthinc  ®apitalized.  An  interesting  question;  seriously  checked  by  the  high  cost  I  says  “Investment  Items,’’  issued  by  probably  the  lowest  In  the  world.  CURRENT  LIABILITIES: 

‘’lin  ^t  ™iaKt  ^  that  the  arises  in  this  connection.  Would  the  of  labor  and  materials,  for  con- i  The  Royal  Securities  Corporation.  We  are  most  favorably  situated  with  Accounts  payable . . .  761,451.94 

fn,rA,o«^nn  nf  anPciVi  interfere  with  the  discretion ,  tractors  have  been  unwilling  to  take  The  financial  strength  and  market  reference  to  the  world’s  markets.  Pay  Rolls  and  other  charges  a<;crued.  Includ- 

oil  ..ttippc  h.,t  cpptinn  d  re- I  ®^  dircctors  who  refused  to  declare  a  Aance  with  changing  markets  and  |  position  of  the  Canadian  newsprint  During  the  last  few  years,  the  tech-  ing  reserve  for  Busineas  Profits  War  Tu. . .  580.234,74 


1,444,440.44 


enumeration  of  special  rights-  ex¬ 
cludes  all  others,  but  section  6  re- 


ciuaes  ail  oiners,  out  o  a  dividend  .though  there  were  pro-  changing  industrial  and  economic  industry  to-day  fully  confirms  our  |  meal  experience  and  skill  of  our  pulp 

m  t.  !.rprfi^r  ha.c  Tt  ^  ®'' a  per-;  conditions.  Their  hesitation  and |  view  that  its  prosperity  is  not.  by  and  paper  manufacturers  has  In- 

iI  pp  .la  that  fhp  ripht  tn  cancel  the  ^*1®®  entitled  to  re- ;  uneasiness  were  well  warranted  as  |  any  means,  entirely  the  result  of  creased  a  hundred-fold.  Selling 

alia  i«  nnt  n  mrivtlpgl  I  Version  to  the  shares?  This  might!  eventualities  showed  but  in  1921,  the!  world-wide  inflation  of  commodity  prices  for  Canadian  pulp  and  paper 

fprrpa  tn  in  apction  6  A  secured  I  ^  P®*'’ate  Company  where  i  prospects  are  that  there  will  be  a  prices  and  currency  values.  It  is,  and  lumber  products  can  be  as  low 

ItpHltn,.  is  rtofinpH  hv  articiP  2  nara  '  a  holder  for  life  of  shares  was  dying  I  niore  solid  basis  for  them  to  flgvire,  for  the  most  part,  the  result  of  Can-  as  those  of  any  producing  country  in 

xlonh  li  oWp  n.lntll  Thp  nri-  I  and  it  was  desired  to  benefit  his '  on  and  as  the  need  of  accoin-  j  ada’s  possession  of  immense  sup-  the  world,  and  at  the  same  time  show 

to  P  SSf  *  .1  cim/vaccrtv*  •  i  Tv-irN/7o4It-wn  HrvnrvAcii/v  on/1  n/im-  nlioc  r>f  chc.Tii  nnlnwood  and  chean  Canadian  nroducers  a  much  lareer 


Accounts  ^yable . , - 

Pay  Rolls  and  otner  charges  a<;criMd,  Includ¬ 
ing  reserve  for  Business  Profits  War  Tax. . . 
Dividends  Payable  7th  Nov.,  1924: 

Preferred  Stock .  35|40D,00 

Common  Stock .  245,404.44 


580.234,74 


—  284,004.00 


l“®,fl/.®h!’nl^npptv^hnt^f^^^^^^^  1  meiclal.  is  pronounced  in  every  water-power  in  close  proximity.  marginofprofitthancompetlngpro- 

fh  ^nrnnl^iv*^’^  ^  ^  '  '  populatlon  Centre  in  Alberta,  a  The  price  of  Canadian  newsprint  ducers— a  most  important  factor  of 

'-The  rilht  to  demand  the  cancella-  Cl  HMD  IM  PAUAfllAIJ  '  revival  of  building  activity  may  be  is  to-day  as  high  as  ever;  and  the  strength  in  the  Canadian  pulp  and 

tion  o^hfL?e  ofTmoieabir when  Hum  |  regarded  as  certain.  world-wide  demand  for  Canadian  paper  situation, 

exercised  onerates  as  a  revendicatlon  MEAT  liinilCTDV  i  Another  factor  In  this  respect  in  newsprint  paper  continues  undimln-  The  balance  sheets  and  statements 

of  the  zoods  sold  It  is  a  privilege  MtAl  INUUwTRY  I  the  price  of  lumber  which  is  coming  Ished.  On  the  other  hand,  demand  of  carningp  of  Canadian  pulp  and 

featnst  thf  goods  as  distSshld  _ .  n  i  ^  easy-bleaching  and  bleached  siul-  paper  companies  for  the  current 

from  a  irivll/ge  on  the  goods  if  a  1  Little  Lumbertnp.  phltepulp,  groundwood  pulp  and  year  will  be  available  during  the  next 

nr*irilege*^  on  the  goods  does  not  go  The  wide  scope  in  the  changes  And  by  the  way,  there  is  com  ■  kraft  pulp  has  slackened  somewhat,  few  months.  These  balance  sheets 

far  enifugh  to  apply  Then  the  sec-  ^I^at  have  taken  place  in  the  Can- 1  paratively  little  lumbering  being  prices  obtained  for  spot  deliveries  of  vvill  show  record  earnings  and  a. 

tion  conmins  the  words  "realize  or  adlan  meat  industry  in  the  last  year!  done  in  the  interior  of  British  Col-  these  commodities  earlier  in  the  year  liquid  position  for  most  of  the  oper- 

otherwise  deal  with  his  security”,  may  be  ga^uged  from  the  following  j  umbla  or  on  the  Eastern  slope  of  having 


: !  modation,  both  domestic  and  com-  plies  of  cheap  pulpwood  and  cheap .  Canadian  producers  a  much  larger 
1  merclal.  is  pronounced  in  every  water-power  in  close  proximity.  margin  of  profit  than  competing  pro- 


Thc  balance  sheets  and  statements 


SLUMP  IN  CANADIAN 
MEAT  INDUSTRY 

The  wide  scope  in  the  changes 


PROFIT  AND  LOSS  ACCOUNT: 

Profit  for  year  to  date . . . . . .  $1,853,588.82 

Deduct: 

Deprecia  tion . * . $  235, 1 22.39 

Bond  Interest .  137,580.40 

Preferred  Stock  Dividends . . .  144,400.04 
Common  Stock  Dividends . . .  665,040.00 


-  1,621,286.68 


Add:  Reliance  of  Profits  brought  forward 
from  Oct.  3l8t,  1919 . 


—  1,177,702.39 
675.886.43 


967,693.44 


-  1,643.579.83 
$14,457,866.51 


TheYe^last  words  seem  to  cover  any  facts.  During  1920  exports  of  bacon !  the  Rockies.  The  manufacturers  de-  dine  due  mostly  to  seasonal  slacken-  fore  equalled  In  any  branch  of  Can-  ^  t.uu  a  ,  m.  w  r- 

JSble  arM^ment  which  the  ere-  and  ham  and  erf  beef  were  about  64  |  dine  to  lay  up  expensive  stocks  in  ing  in  demand.  adian  industry 

dltnr  has  to  protect  himself.  Should  cent,  of  tlje  1919  totals;  pork !  the  face  of  an  uncertain  market  and  Kxpect  Keen  Demand.  liner  investment  UpponiinfileSa  eipinnations  that  i  hava  daairad,  and  in  my  opiniph  thu  Uahtiica' shaat  u  drawn  up  to 

there  be  any  doubt  left  about  this  about  M  per  cent,  and  ^nned  meats  j  so  few  men  are  being  sent  to  the  jg  possible,  and  even  to  be 

interpretation  of  the  Act.  it,  in  the  only  about  one-sixteenth  of  the  total. ;  bush  for  the  ordinary  winter  oper-  desired  that  the  market  price  of  sem^ities  of  sound  and  well-manag-  4.  h.  juiycE,  CwtMad  Accountant, 

opinion  of  Judge  Panneton.  should  be  The  drop  of  82  000,000  lbs  in  pork  1  ations.  Canadian  newsprint  paper  may.  in  H  w  BFAliri  FRK  niractor 

completely  settled  by  section  25,  products  would  represent  the  ex- 1  This  is  another  cause  of  unem-  ^j,e  next  few  months,  show  some  rca-  Panics  sell  at  on  the  Stock  Ex-  H-  W.  Pjrcctpr 

paragraph  a,  which  enacts  that  the  portable  portions  of  about  746,000  j  pioyment.  sonable  reduction,  so  that  it  may  not  changes,  we  are  still  of  the  opinion  ,  A.  BOTHWELL,  Director 

property  of  the  debtor  which  is  divis-  hogs.  !  The  coal  mines  have  caught  up  entirely  out  of  line  with  the  that  the  Canadian  pulp  and  paper  in- 

ible  amongst  the  creditors  Includes  Exports  for  the  last  three  years  I  pretty  well  with  their  orders  and  are  yvorld-w  ide  decline  in  commodity  REPORT  OF  THE  DIRECTORS  TO  THE  SHAREHOLDERS 

all  such  property  as  may  belong  to  (ending  November  30th)  are  shown;  laying  oft  men  or  working  them  part  values  to  more  normal  levels.  Par-  ®®*®  ^®*^  investment  of  funds  in  Can-  Meutreal, Dcecaibvc  J*ih.  I9M. 

or  bo  vested  in  at  the  time  of  the  in  the  table  below:  ;  time.  The  prolonged  mild  weather  ticularly  is  it  to  be  desired  that  the  aaian  industry,  and  that  the  mort-  Your  Directort  take  plracure  in  luboilttinn  the  Fourth  Aiutuai  Report  o(  the  Corn- 

presentation  of  any  bankruptcy  peti-  In  Millions  of  Lbs.  i  i^as  not  been  good  for  their  par-  high  level  of  "spot"  newsprint  prices  >?ap  securities  of  sooind  Canadian  V  **  ?j** Z*.*? X*I*i - - - - - - - 

tion  or  at  the  date  of  the  execution  of  191g  jgjg  i92oiticular  business  although  in  other  prevalent  during  the  past  year,  which  P®®®®  ®°*®P®®*®s-  til®  Proflti  War  Ta*  olV.wT.lss.sj,  from  which  le  /Sliict^’l^i^^atfonflasl.ISj.Wi’Rond 

an  authorized  assignment,  and  In  the  Bacon  and  Ham  115  217  139%'  regards  it  is  an  economic  boon  to  yfa.s  sh  greatly  in  exceis.s  of  contract  aiviaena-paying  shyes  of  many  of  ii>‘«re«.  deferred  st^k  uiridende,  li4e,*i«.#*;  Comonin  «tock  ^Idahdi, 

of  a  bankrupt,  all  property  _  HS  ^9  j  the  community.  prices  may  not  prevail  again.  We  ‘he™,  are  and  will  continue  to  be  »'  «rri«.  forward  .«  ih.  cr««t  of  froit  ..d 

n^y  be  acquired  by  or  devolve  canned  Meats  6^i  11 Calgary’s  Gas  Tangle*  are  convinced,  however,  that  present  profitable  mvestmenta  and  j  vour  Directors  take  tbu  opportunity  oi  ppinttiia  out  to  tfce  akerchotder*  that  the 

on  him  .before  Ws  discharge.’’  _  p„rk..  .' .  33  8%  4%  i  .  Calgary  has  ^  a  _^peristently-  em-  pHces  are  profitable  to  manufactur-  ^^^uy  at  ®®®r®nt  market  >7®‘^  ! -}-• 


on  him  before  his  discharge.” 

The  judgment  then  proceeds  :  — 
“Then  it  Is  the  property  of  the 
debtor  which  is  available  to  the  cre¬ 
ditors.  They  have  all  the  rights  of 
the  debtor,  but  no  more — they  are  in 


Pork . 

Other  Meats... 


I  have  audited  the  accounts  aad  vouchers  of  the  Broniptoa  Pulp  6  F>Per  Company, 
Limited,  for  the  year  ending  October  3tst,  1924.  I  have  received  efi  j.kf  Inlurmatlon  and 
eiplanatlons  that  I  have  dectred,  and  In  my  apinloh  thie  Bahintw'  Sheat  Is  drawn  up  to 
I  ae  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Cummny'e  affairs  accordint  to 
the  best  of  my  Information  and  as  shown  by  the  books  of  the  Company. 

J.  HI-  ARYtiE.  CartlHad  Accountant. 

H.  W.  BEAUCLERK,  Director 
J.  A.  BOTHWELL,  Director 

REPORT  OF  THE  DIRECTORS  TO  THE  SHAREHOLDERS 

Montreal,  December  39th.  1930. 

Your  Uirectort  take  pleasure  in  eubmlttlnit  the  Fourth  Annual  Report  of  the  Com- 


them,  are  and  will  continue  to  be  j  $9b5,999.e0;  leaving  a  balance  of  $b7S,SM.43  carried  forward  to  the  credit  of  P^t  and 
lent  *®^®  profitable  investments  and  j  ^**T^5f”0irectors  take  tbit  opportunity  of  pointing  out  to  the  Sharcholdcre  that  the 


are  a  buy  at  current  market  levels.  I  above  statement  repreeenu  only  the  carninge  of  the  moinpton  Pulp  6  Papiw  Compehy. 

Something  of  the  growth  of  the  Ltihited.  I'he  earnlngt  af  tho  Graveten  Paper  Company,  Inc.,  and  tho  Cfawemont  Paper 
ranndinn  T.iiln  anri  ^onar 


non-users  of  gas — voted  in  favor  of 


his  shoes,  so  to  speak.  What  were  mONTBEAL,  TOKOXTO  &  CHICAGO  allowing  the  rates  to  remain  as  they 


remote. 

Wheat  Tia  Panama  CanaL 


are— 35  cents  per  1,000  cubic  feeti  Some  big  shipments  of  Alberta  able: 
of  gas.  They  made  this  decision  in  wheat  are  being  made  via  the  Pan-  cAN 
the  face  of  the  definite  stafements  of  ama  canal  and  the  result  of  this 
their  own  commissioners  and  auditor !  experiment  is  being  followed  wiro 


adian  pulp  and  paper  exports  for  the  decided  that  the  ou tetahding  M,M9  Comihan  Sha/ke  Uf  tha  par  vaipa  ,  _  _ _ 

latest  twelve-month  periods  avail-  convertad  tu  IM,909  Camman  Sharee  without  nominal  or  par  vatUe,  and' that  each  Shnre- 


the  rights  of  the  debtor  with  regard  are — 35  cents  per  1,000  cubic  feetj  Some  big  shipments  oi  Aioena  aoie. 

to  the  property  in  question  ?  A  right  Grand  Trunk  Railway.  of  gas.  They  made  this  decision  in  wheat  are  being  made  via  the  Pan-  Canadian  E-YPORIS  pitlp  a  pap 

of  ownership  susceptible  or  being  -  the  face  of  the  definite  stat'ements  of  a™®  canal  and  the  result  of  this  ^endr”  'enShd' 

reslliated  for  non-payment  of  the  their  own  commissioners  and  auditor !  experiment  is  being  followed  wiro  October  O  tober 

price  under  article  1543  of  our  Code.  that  the  gas  company  could  not  pos- 1  interest  by  the  local  grain  trade.  If  1920  19I9  inc 

That  Rrtlcle  made  the  sale  a  condl-  Grand  Trunk  between  Montreal,  ^j^jy  ^^^ry  on  at  this  figure.  The ;  the  readjustment  ocean  rates  prove  » 

tlonal  one  as  absolutely  as  if  an  ronto  and  Chicago  affords  the  decision  probably  means  that  the  i  economical  and  if  the  gram  stands  Chemical  Puip  .  ssAOsioos  eslsssjio 

agreement  had  been  made  between  maximum  of  travel  comfort.  The  jjot  funds  I  the  passage  through  the  tropics  Mechanical  Pulp .  14,988,991  o.i32,694 

the  parties  the  same  effect.”  "International  Limited”  leaves  Mont-  -with  which  to  drill  this  year  and!  without  sweating  or  otherwise  .  150.305,647  92.217  626  ' 

"The  trustee  is  vested  with  that  real  daily  at  10.00  a.m.,  arrives  To-  ^j,jg  implies  a  practically  gasless  deteriorating,  the  canal  route  may  _ _ _ 

property  In  the  manner  in  which  it  ronto  6.40  p.m.  (with  direct  con-  winter  twelve  months  hence  as  the  achieve  considerable  popiilarlty  but  _  nnAnil#b»i/iai 

existed  In  the  hands  of  the  debtor,  nectlon  for  Hamilton),  London  9.03  ly  ,g  y,gip,  decreasing.  naturally  it  will  not  be  a  matter  of  nnHAL T  PRODlJCTION 

that  Is  subject  to  the  resiliatiou  of  P.m.,  Detroit  11.36  p.m.,  and  reaches  gamuel  Wyer.  a  gas  engineer  of  sentiment  but  of  dollars  and  cents.  * 

Ike  title.  Petitioner  demands  the  Chica^  at  8.10  the  following  morn-  international  reputation,  represent-  Lucky  Canada.  yAl  IJFn  Cm  7||n  fl! 

rMlliation  ot  the  sale  and  to  have  ing.  For  those  who  desire  to  begin  ing  the  British  Empire  Trust  com-  Under  the  caption  ’’Lucky  Can-  wsifcwfci/ 
the  goods  restored  to  him.  His  de-  their  journoj  at  night,  equally  at-  pany,  holders  of  the  bonds  of  the  ada”.  The  Calgary  Herald  editorially  • 

maud  Is  granted,  with  costs”.  tractive  service  is  provided,  leaving ,  company,  has  told  both  the  eays  in  part,—  ’  TUat  of  1 

'Thla  ludament  of  course  only  Montreal  'Fraiii  No.  17  at  11.00  for!  ,j,a  .-nninanv  ih.at  there  *  "Tho  Pjina/iian  rtniL-ir  mav  be  at  Tious  Year  Duo  to  Decline  In 


CANADIAN  E-VrORIS  PITLS  A  PATER 

12  Mos.  12  Mov. 
endrd  ended 

October  O  tober  % 
1920  1919  Increase 

♦  » 

’aper .  79,948,Sat  56,701,085  40 

ihemical  Pulp .  .  .  65,368,093  29,383,746  88 

techanical  Pulp .  14,988,991  6,132,694  140 

Total .  150,305,647  92,217,626  62 


_  .  .  _  wad  further  docidad  that  tha  AHtboflMd  ^idtal 

Stock  of  the  Company  ahould  be  increaa^  ay  an  additfahal  7*,M*  Cpmmoa  shards,  wlth- 
I  out  nominal  or  pair  value,  which  SbarMaranovip  thaTrauaury  of  yourCeanpany. 

Your  Board  of  Directora  wlalua  to  tadtily  to  tho  vonr  ofHddnt  manner  In  which  the 
atafl  and  general  organixation  of  the  Ckimpohy  have  aeeUtad  In  daeuriag  euch  eatlefactory 
rceulte  during  the  pact  year. 

Submitted  on  pciiaff  of  the  Dircctore. 

F.  N.  McCREA,  President. 


ly  $9,905,088.  This  represents  a  de-  a.m.  and  3.00  p.m.  daily  and  8.05 
dine  of  about  $3,000,000  from  the  a.m.  dally  except  Bunday.  The  3.15 
1919  total,  due  in  part  to  the  fact  a.m.  train  ha*  sleeping  car  fpr  Mont- 
that  the  price  was  about  12  cent*  real  which  Is  ready  for  occupancy 
an  ounce,  in  the  average,  lower  than  at  Bberbrooke  jit  10J)0  pjn.  the  pre¬ 
in  1919,  and  also  due  to  labor  short-  vioua  evening.  The  3.00  p.m.  train 


~  !  an  ounce,  in  me  average,  lower  man  at  Sherbrooke  jit  lOJO 

VAI  IJPn  CD  7|]K|  fipp  in  1919,  and  also  due  to  labor  short-  vioua  evening.  Tlie 

vp  •  1 1  #  WWf  UUU  age  and  shortage  of  electric  power,  has  cafe  parlor  car, 

- -  Offsetting  the  docllne  in  silver  was  _ 

TaJne  for  1920  Below  That  of  Pre-  the  Increase  in  production  of  Cobalt 

vlous  Year  Due  to  Decline  In  mctallIcs,And  Cobalt  oxide.  These  HAIiIFAX  TO  GET 

I*rlce  of  Metal.  two  by-products  added  about  $1,800,-  GHAl 

Toronto. — Silver  mine  operators  000  to  the  output  of  the  silver  mines,  •  *  ■ 


Tbls  Judgment  of  course  only  Montreal  'Fraiii  No.  17  at  11.00  forj  ^ity  and  the  company  that  there  •  "The  Canadian  dollar  may  be  at  vlous  Year  Due  to  Decline  In  mctallIcs,And  Cobalt  oxide.  Those 
holds  good  for  the  Province  of  Qiie-  Toronto.  Hamilton.  London.  Detroit;  must  lie  a  naw  deal  if  the  concern  a  greater  discount  than  ever  in  New  I*rlce  of  Metal.  two  by-products  added  about  $1,800,- 

beo.  'There  Is  no  law  In  the  other  and  Chicago.  The  o<|uipiiient  on;  jg  continue  iu  business  or  if  the  York,  but  we  ought  to  remember  by  Toronto.— Silver  mine  operators  000  to  the  output  of  the  sih’er  mines, 
pitrvlncas  enabling  a  vendor  to  re-  ihese  trains  Is  unexcelled  and  In-j  people  are  to  continue  to  get  gas.  way  of  contrast  that  there  are  Northern  Ontario  have  had  a  very  making  a  grand  total  of  production 
voBdlrate  goods  sold  within  thirty  cludc.s.  on  the  "Inlernalional  Lini- 1  He  j,as  pegitated  to  criticize  the  hundreds  of  thousand.s  of  unemploy-  successful  >’enr  in  1920,  notwlth-  approximately  $11,705,088. 

day*  of  a  failure.  lied"  ob.srrvai ion  library,  sleeping  I  eomiuiny,  chiirglng  that  too  much  j  ed  in  that  great  American  city.  And  standing  the  sensational  fluctuations - - 

r  ,  AM*.  Trn.taa  Takes  ®®">Pnrtuieiit-drawing  rotmi  I  p^g  wasieil  and  advising;  in  every  citv  in  the  Cnil.Hl  States  that  occurrod  in  quotations  for  the  JfOh'TBElL-SHERRBOOKE 

Sleeping  car.  parlor  car  and  dining,  ,h*t  new  and  more  rigid  melho.is  ofj  business  is  dull  and  men  are  walk-  metal.  .  _  . 

ear  (breakfast  served  itefore  resell- ;  eonservatlon  be  employed  without  ing  Uie  streets  iu  search  of  employ-  In  Januar>-  1920,  the  price  rose  to  vmu  *«■*** 

It  ta  provided  that  InapMior*  ahall  Ing  Chicago)  and  on  the  night  train,  delay.  He  has  told  Ihe  city  bluntly!  ment.  We  have  some  unemploy-  the  record  high  point  of  $1.37  an 
ba  appointfsl.  the  rlainm  of  the  N<»  IT  from  Montreal  elub-compart- '  ip,.  comi>any  nnist  gel  a  hetterjnient  in  Canada  .  .  .  hiit  genorally  ounce,  while  in  Decemlier  It  was  The  Montreal-Sherbrooke  Service 
eradliura  ahall  ha  proveii.  iho  asx.u  ment  draaing  riMUii  sleeping  car!  price  for  Ha  gas  If  It  l>  to  eoiitlniie  1  gpeaking.  there  is  prolmhiy  more  about  65  cents  an  ounce.  For  the]  of  the  Grand  Trunk  Railway  System 

dietrlhot»«d  and  all  jnwee.ltngs  taken '  and  siandard  sleeping  cars  The  |  p,  aerve  the  public  and  that  If  an- 1  prosperity  to  Ihe  squar*'  mile  In  this  year,  it  averaged  a  fraction  under  j  provides  a  choice  of  convenient 

by  tbs  iniatee  ft.r  (he  e.ouonilr«l  Orand  TMink  s  dining  ear  service  la  other  compan)  takra  over  this  worx,  I  country  than  in  any  other  land  $l  an  ounce.  j  trains  for  travellers.  You  mv  loave 


VO  oy-proaucis  aauea  hdoui  ^i.euv,-  nniiw  ntctacvir 

)0  to  the  output  of  the  silver  mines,  -  ELEyATOR. 

taking  a  grand  total  of  production  Halifax,  N.  S. — Assurance  that  ' 

i>proxlmately  $11,705,088.  every  effort  was  being  romlip  (o  have 

- - -  a  grain  elevator  erected  at  the  Hali-  , 

MO«T.«iL.S«EE«BOOKK  | 

Grand  imna  Railway,  tlqnal  Railways,  at  a  conference  re-  ; 

oently  between  a  committee  of  tho 
The  Montreal-Sherbrooke  Service  Beard  of  Trade  And  a  number  of  C. 


riMUii  sleeping  ear!  price  for  Ha  gas  If  It  Is  to  eoiiilniie  speaking,  there  is  prolmhiy  more  about  65  cents  an  ounce.  For  the]  of  the  Orand  Trunk  Railway  System  N.  R.  offlctalfc  who  wore  on  a  tonr 

sleeping  cars  The  p,  aerve  the  public  and  that  If  an-  prosperity  to  Ihe  squar*'  mile  In  this  year,  it  averaged  a  fraction  under  j  provides  a  choice  of  convenient  of  inspection.  Mr.  Brady  said  thpt 

dining  ear  service  Is '  other  comnany  takra  over  this  worx,  eoiinlrv  than  in  aiiv  other  land  $l  an  ounce.  j  trains  for  travellers.  You  may  leave  applications  for  mieh  an  elevator 


by  the  inisfee  ft,r  (he  r.ouomlr«l  Orand  TMink  s  dining  ear  service  Is  other  company  takra  over  this  uorg,  I  country  than  in  any  other  land  $I  an  ounce.  j  trains  for  travellers.  You  may  leave  applications  ror  mteh  an  elevator 

»n4  exp«liitoos  winding  vip  of  «hej  an  ouisiandlng  realiire  For  fulij  p  «r|ll  have  to  gel  even  more  than;  under  Ihe  mm  .  When  we  aur- j  During  the  calendar  year,  the  all-!  Montreal  8.30  a.m.  and  8.20  p.m.  would  appear  io  tha  rffilWAy  ffsW- 
eetate  The  lien  of  (be  landlord  is  I  parilrulars.  resen  adons,.  e(r.  apply  the  maximum  which  the  present  vey  the  world.  th<-re(orr.  fioiii  I'hina  1  ver  nitiiea  of  Cobalt  produced  ap- 1  dally  and  4.16  p.m.  dally  except  Sun-  mates.  Hs  promised  serlOUS  eon- 
!■» welded  for  I  (*ana.llan  Naiionaldirand  Trunk  company  (lias  as  Its  limit  The ;  to  Peru’  as  old  Dr.  Johnson  would  j  proximstely  9.931,14.1  fine  ounces  of  {  dx.v.  There  Is  a  parlor  car  on  the  slderatlon  to  a  number  of  rappe- 

tWvrriaxaii  ts  mode  for  the  seilitvg ! ‘'Hr  Ti'ket  offices.  230  HI.  Jatnaa:  whole  lasrte  goes  to  Ihe  1921  council  agj_  «*  ought  to  Ive  iirofogndly  j  silver,  av'cordlng  to  preliminary  eetl-  4.16  p.m.  train.  Returning  the  sentatlons  on  other  local  rallsmy 
aoM*  oF  an  fSwMffvileiH  ««at  arMwaw  *  fHeat.  Mnntrral  jand  altlwwith  it  has  been  under  ion  j  thankful  (hat  we  are  In  I'suadal.’'  j  mates,  with  a  value  at  approximate- 1  traveller  may  leave  Sherbrooke  3.15  matterx. 


oF  an  fSanffvileiH  ««siv sr»*www '  fHeet,  Montreal 
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SCHOOL  BONDS 

Maturing 
10  to  15  Years 
At  7  to  7^% 

A  HIGH  CLASS 
INVESTMENT 
WHICH  WE  SPECIALLY 
RECOMMEND 

W.  Ross  Alger  &  Co. 

INVESTMENT  BANKERS 
F.nk  si  Toronio  BMf.  RotsI  Bsnk  Chsmbers 
EDMONTON  CALGARY 


THE  EDGETT 
AGENCIES, 

LIMITED 

Investment  and  Farm  Loans 
Financial,  Insurance  and 
General  Agents 

LETHBRIDGE  -  ALBERTA 

CANADA 


Financial  Activities  in  West  Canada 


SASK.  TO  SPENDjFARMERSWOULD 
$4,515,637  ONI  NOT  CONTROL 


IN 


RANCH 

ALEERTA 


2500  acres  improved  Ranch, 
close  fo  City  of  Calgary, 
splendid  opportunity  at  $23 
per  acre.  Terms. 

B.deRoussyde  Sales 

Financial  Broker 
204  Grain  Exchange 
CALGARY,  ALTA. 


C.  P.  YVallls 
Prp.'iidont 


J.  J.  Anderson 
Managinff  Director 


Geo.  T,  Rragg 
Vice-Pres.  and  Secretary 


The  Alberta  Trusts 

CiO.MPANY,  LIMITED 

UNION  BANK  BUILDING 

Edmonton  -  Alberta 

Flnnnrlnl  Aj^rntNi  Storkn  and 
llondMt  Fire  Innuranre, 

Real  KNtalr  and  Farm  I>anda; 
Flnoal  ARentN,  Gr^»ror>'  Tire  and 
Rubber  <’o. 


GOOD  HIGHWAYS 


Construction  and  Improve* 
ments  Will  Cover  Seven 
Thousand  Miles  —  System  i 
Provides  For  Four  Interpro-  i 
vincial  Highways  East  and ! 
West— WUl  be  Earth  Roads,  j 


TRACES  OF  IRON 
DISCOVERED  IN 


WHEAT  PRICES  ALTA.  PROVINCE 


Purpose  of  the  Proposed  Co-  j 
operative  Marketing  of  the  i 
Wheat  Crop  of  Canada  is  Ex-  j 
plained  By  Assistant  Man-  j 
ager  of  the  United  Grain  | 
Growers.  Limited.  ! 


Deposit  of  Magnetite  Found 
Near  Burmis,  in  the  Crow’s  j 
Nest  District,  Looks  Promis-  j 
ing — But  Other  Reports  as  to ! 
Deposits  Have  Been  Proven' 
Incorrect. 


i  Regina. Saskatchewan  will  r’e-j  Winnipeg.  Tliat  it  neither  was  the  Udmonton.  —  It  will  be  known  in 

!  ceive  $1,806,255  from  the  Dominion  ■I’^tention  nor  the  purpose  of  the  pro- j  the  near  future,  when  certain  tests 
Government  under  the  Canada  High-;Posed  co-operative  marketing  of  theinow  under  way  have  been  completed, 
ways  Act  and  will  have  to  add  to  this  'wheat  crop  of  Canada  to  control  the  'whether  or  not  Alberta  has  commer- 
I  the  sum  of  $2,709,382.  The  plan  of|P'''C‘>  and  that  the  object  of  the  or-|cial  iron  deposits.  Investigations 
I  road  construction  and  improvements ,  ^anization  was  to  get  the  best  value!  that  have  been  going  on  for  some 
■  has  been  completed  and  includes  a  *n  the  world’s  market  was  the  aeser-'tirae  past  are  at  present  drawing  to 
'  total  of  7,160  miles.  jtlon  of  J.  R.  Murray,  assistant  man-ia  close,  with  the  likely  result  that  a 

i  In  addition  to  the  interurban  sys-|ager  of  the  United  Grain  Growers,  report  will  be  made  against  the  ex¬ 
tern  the  plan  embodies  several  north  i  Limited,  addressing  the  first  meeting  I i.etence  of  iron  in  any  considerable 

land  south  roads,  providing  of  cross  jol  the  Winnipeg  local  of  the  United  :  quantities  except  at  one  point, 

country  connections  between  the  banners  of  Manitoba,  recently,  in  the  |  Deposits  at  Sheep  Creek,  near  Oko- 
iiiarket  points  along  the  different  I  of  Hamilton  building,  on  theitoks,  which  were  supposed  to  be  im- 

lines  of  railways.  The  system  pro- 1  contemplated  wheat  pool.  After  jportant,  have  been  proven  to  be 

vides  for  four  interprovucial  high-  sketching  the  salient  points  of  the  |  valueless,  it  is  stated  by  Prof.  J.  A. 

j  ways  east  and  west  as  follows:  scheme,  detalUs  of  which  have  been 'Allan,  who  hJis  been  giving  attention 

1.  Antler  to  Altawan  via  Carlyle,  already  published,  Mr.  Murray  asked 
I  Weyburn,  Assinibola  and  Shaunavon;  'Ihe  farmers  to  realize  that  it  wa.s  a 

2.  Fleming  to  Walsh  via  Regina, '  business  proposition  they  were  called 


Union  Fire  md  Casualty 

Canada’s  Zenith  Company 
Authorized  Capital 

$500,000.00 

WINNIPEG,  MANITOBA 

Underwriting 
Fire  and  Marine 
Automobile,  Plate  Glass, 
Live  Stock, 

Health  and  Accident, 
Surety  and  Bonding. 


Moose  Jaw  and  Swift  Current: 

~  i  3.  Marchwell  to  Macklin  via  York- 
ton.  Saskatoon,  Bigger  and  Wilkie; 


jUpon  to  support  and  one  which  was 
for  their  mutual  benefit.  There  was 


JOHN  W.  HUGILL 

LAW  OFFICES 

202-20S  Crain  Exchange  Building 
First  Street  West 
CALGARY  -  CA.NADA 
Phone  .M.  2159 


to  the  matter  during  the  past  two 
years,  but  it  ie  thought  that  a  deposit 
of  magnetite  near  Burmts,  in  the 
Crowsnest.  may  have  possibilities.  It 
is  ore  from  this  point  that  is  now  be- 


4.  Togo  to.Lloydminister  via  Kam-jone  to  come  into  the  organization: 
.sack,  Humboldt  and  North  Battle- '"The  whole  idea  ie  this:  It  is  a  volun- 


N.  W.  Morton 

J.\Si’RJ.\CE  —  I.OJ.\S 

REAL  ESTATE 

C'orresr>onfirnce  Invited 

PRINCE  ALBERT,  SASK. 


ford. 

The  system  provides  for  five 
i  through  roads  across  the  province 
from  north  to  .south  as  follows: 

•  1.  Vidora  to  Lloydmaster  via 

'  Maple  Creek,  Hatton,  Kstuary  and 
I  along  the  west  boundary  of  the  prov¬ 
ince; 


tary  organization  into  which  every 
man  who  grows  wheat  can  come  in 
order  that  it  may  be  a  benefit  to 
him." 

Answering  a  question  as  to  con¬ 
trolling  or  fixing  the  price,  Mr.  Mur¬ 
ray  declared  that  it  would  be  utterly 
impossible  to  do  that  even  in  tlr 
^home  market  if  they  so  desired.  But 
2.  The  Inter  national  Boundary  to !  gjjdj  ^vas  not  the  intention  of  the  or- 
Midnlght  _^nlce  via  Cadillac,^ Swift  It  was  simply  a  eo-op- 


no  qaiestion,  he  said,  of  clubbing  any- !  ing  tested  to  determine  its  metallur¬ 
gical  character. 

Reports  Proven  Inoorreet. 


Ciurent,  Rosetown,  Biggar,  Battle- 
ford  and  North  Battleford; 

3.  Asslniboia  to  Prince  Albert  via 
.Moose  Jaw,  Watrous  and  Dana; 

4.  Forwa/rd  to  Melfort  via  Regina, 
Southey,  Raymore,  Dafoe  and  Wat¬ 
son; 


erative  marketing  organization  and 
wanted  neither  special  privilege  nor 
advantage.  In  reply  to  other  ques¬ 
tions,  Mr.  Murray  said  that  there  was 
one  thing  city  people  might  take  into 
consideration  when  they  were  criti¬ 
cizing  the  farmers;  that  when  the 


WELCOMES  THE  ! 
SEVEREST  TEST 


Carlyle,  Whitewood  and  Canora, 
‘Earth  Roads;  Gravel  Surface. 


K.  M.E.  EVANS  &  COMPANY 

Limited 

FINANCIAL  AGENTS 

Bond^  Inaui-anoe 
Real  Es'ta'tei  l.oans 

Union  Bapk  Bldg,  -  Edmonton,  Alta. 


!  Calgary. — "The  gas  company  will  | 

•welcome  the  most  isearcbing  invest!-' 
jgation  into  the  pressure  situation  by  I 
City  Engineer  Craig  or  by  any  other  ^  minimum  width  of' 20  feet  of 'travel- 
competent  engineer,"  said  H.  B. '  roadway  which  for  ordinary 
Pearson,  superintendent  of  the  com-  i  turnpiking  will  require  a  minimum 


5.  North^  Portal  to  Preeceville  via ,  price  of  wheat  was  fixed  during  the 
irivlp  Whitewoorl  anri  Canfwa.  'war  there  was  not  a  complaint  heard 

from  the  farmers  at  being  deprived 
,iOf  the  higher  rate  they  might  have 
The  class  Of  construction  proposed; got  for  their  grain.  John  W.  Ward 
to  be  adopted  on  this  system  there  was  a  large  at- 

be  surfaced  with  gravel  on  such  por- ;  tendance  of  farmers  from  the  Win- 
tions  were  gravel  can  be  obtained 
convenient  to  the  work  to  make  this  I 
possible.  It  is  proposed  to  provide! 


CHAUVIN,  ALLSOPP  &  CO. 

LlmltMl 

McLeod  Building,  Edmonton,  Alta. 

WB  SPECIALIZE  IN 

ALBERTA  FARM  LANDS 

A  Seund  and  Investment 

VALUATORS 


pany,  recently. 

“At  the  same  time  we  feel  that  the 
action  of  the  comncil  in  instructing 
the  engineer  to  check  up  the  gas 
pressure  was  entirely  uncalled  for. 
We  have  been  giving  a  service  to  the 
utmost  limit  of  our  ability.  The  only 
factor  that  we  cannot  control  is  the 
,gas  supply  and  the  council’s  action 
is  tantamount  to  a  charge  that  the 
'Company  was  giving  false  weight  to 
iits  customers. 

1  "There  never  hae  been  the  slight- 
|est  vestige  of  reason  for  such  com- 
I  plaint  or  suspicion  and  at  all  times 


width  from  outside  to  outside 
ditch  of  32  feet 


of 


INCREASES  COAL 
PRODUCTION  MINED 


SPECULATORS 
SEEK  TO  SCARE 
FUR  TRAPPERS 


The  stories  of  billione  of  tons  of 
ore  running  to  twenty-nine  per  cent, 
of  metallic  Iron,  which  have  actually 
•been  circulated  and  generally  credit¬ 
ed,  are  absolutely  without  foundation, 
says  Dr.  Allan,  so  far  as  the  Sheej) 
Creek  field  is  concerned.  Careful 
examination  of  the  veins  of  ore  in 
that  field  have  shown  that  there  is 
not  more  than  one  and  one-half  per 
cent  of  iron. 

The  ore  from  the  Crow.sneBt  con¬ 
tains  above  five  per  cent,  of  oxide  ot 
titanium,  but  metallurgiste  who  have 
been  consulted  in  the  matter  are  of 
the  opinion  that  this  is  not  detrimen¬ 
tal  to  the  smelting  of  the  ore.  To 
find  out  definitely  whether  this  is  &o 
or  not  is  the  object  of  the  tests  now 
in  progress. 

Some  Bog  Iron. 

WTiile  the  prospect  for  an  Alberta 
iron  industry  ie  thus  not  as  bright  as 
it  was  hoped  in  some  quarters  it  i 
would  be,  it  is  stated  that  there  are  a  | 
number  of  small  deposits  of  bog  iron, 
commonly  known  as  ochre.  One 
I  sample  located  last  summer  was! 
[found  to  contain  high-grade  material,! 
land  is  hoped  to  prove  of  some  econ¬ 
omic  value. 

I  There  is  also  some  Iron  known  to  I 
j  exist  in  the  Peace  River  country.  This  ■ 
iis  bog  iron  in  a  solid  form,  but  its! 

•  depth  has  not  been  proven,  and  there ! 
Iis  no  information  as  yet  in  regard  to  I 
Iits  likely  value.  •  i 


e  Coal  Co.  Halses  Output  Toj  Gamblers  Loaded  Up  TUIPTPPM  Hfll  I  ADQ 

L’ons  Daily  Owing  to  C.P.H.  I  With  Expensive  Furs  Would  I  ill  H I  CCii  UULLnIfd 

MINIMUM  WAGE 


Black  &  Armstrong 

iGuvcessors  to  Iteblnsoa  A 
Black.) 

KlLAiL  USTATE  VAI.BAT10NS 
RENTAliS 

I- arm  Lands,  Mortcasea  and 
Inanntnce 

CiXnRX  BIJ2G.,  WINNIPEG 


Can  more 

500  Tons  Jiaily  UWing  lO  l.r.IU  j  mui  xliApcnoivc  ruis  VVUUIU  ^  ■■■■•a.mmia  ■vwn.K.iilw  I 

Discourage  Alberta  Trappers, 

But  Are  Promptly  Checkmat¬ 
ed  by  Hudson  Bay  Co.  Com-  j  - - 

missinner  This  is  Recommended  lo  Alberta 

J _  Government  For  All  Female 

Workers  and  Others  . 

Edmonton. — Angus  Brabant,  •  fur  j  Under  18. 

its  members  -were  fcillv  aware  that  • ^  Hudson’s  Bay;  —  Thirteen  dollars  a 

memoers  were  ^ly  aware  that  Derhans  500  tons  per  dav. '  company,  has  notified  the  local  fur'  J-cmonton.  imrteen  dollars  a 

there  was  not  the  least  ground  fori™'’  peraapis  ouu  ions  yer  u  .,  nfflre  nf  the  nnmnu-n^-  thnt  ''"^ek  is  the  minimum  wage  that  is 

such  coursA  time  past  the  railway  has,  traclin„  omce  of  the  company  that  ,  recommended  to  the  nrovincial 

^  ,  ..  'been  gradually  reducing  its  oil  burn- 1  b®  is  giving  out  a  statement  from'"®’”®  recoinmenaea  to  tne  provincial 

I  hope  that  thej’  ^‘>11  have  theif®®”  Siaduaiiy  Winnipeg  office  to  the  effect  that apply  by  order-ln- 

grace  to  be  ashamed  of  themselve.s,  i engines  lo  coai  ourne  s,  anu  ^  T.riee<j  are  now  and  win  enn  .council  to  ail  female  workers  and 
when  the  engineer  nreaenta  hio  re  Tit®  commencement  Of  1921  It  IS  be-  tar  prices  are  now  and  will  con-,  „,v,er«  under  18  vears  of  ntre  For 
•port  for  trrtfg  to  that  this  transfer  will  be  com-Uinue  to  be  high  enough  to  give  the 

,  port  trying  to  mislead  the  Connaught  •  trappers  good  returns  and  that  the  "t 

'  No  further  develonments  have  vet  tunnel,  where  it  is  the  intention  to!  efforts  being  made  in  some  quarters  P®  ‘he  ages  m  to  be  $8.50  a  ^ 

iNO  lurtner  aeveiopments  have  yet. — discourage  trapping  this  winter 


Demand. 

Calgary. — ^As  a  result  of  the  C.P.R. ! 

ou7“equipmenVhar  b^n  open  to  “he  j  fitting  out  the  use  of  oU  as  fuel  in. 
inspection  of  the  city’s  ofBcials  that  I  the  mountoin  dM 

they  might  test  the  pressure.  expected  that  the  Canmore  Coa  ; 

"The  council  went  out  of  its  way  I called  upon, 
to  cast  a  slur  upon  the  company  when  f*  be^nning  of  the  new  year  to  — ,  -  .. 

if=  TnoTr,h/.r»  wara  A.ii,.  owo-l  .fco,  IncTeasc  its  output  of  fuel  to  the  ex- ;  ®o*amiss>oaer  at  the 


WOODS,  SHERRY,  COLLISSON  &  FIELD 
WOODS.  SHERRY,  MACALISTER  &  CRAIG 

FAItlUSTERS,  SOUCITORS,  NOTARIES 

F .  !i.  WfiodB,  K.C.;  i.  C.  Sherry,  J.  T.  J.  Collisson 
S.  W.  Field,  J.  Macalister,  W.  D.  Crais 
J  D.  0.  Mother^. 

nOMONTON.  Alberta.  Cables:  Biggvood 


!  continue  the  use  of  oil  as  fuel. 

The  reason  given  for  the  transfer  | 
;is  that  there  iis  such  a  great  demand; 


should  be  strongly  opposed. 


This  is  the  scale  called  for  in  the 


^  ,  ...  report  of  the  minimum  wage  com- 

It  seems  that  spoculators  and  deal- I  iuig5.iQjj_  which  has  now  concluded 


C.  L.  Durie  B.  A.  B.  M.  Wakeling 
lalto  of  the  Ontario.  Roaatd  W.  Fearaon 
Manitoba  &  Alberta  Bart) 

Dl’BIE  &  WAKELINC 
ULBI^  WAKELINt,:  &.  FEABSON 
Barriicera,  Solicitoii.  Notaries  etc. 
Orrices  204-5  Canada  Building 
Saakatoon,  Saik.  Phone  No  4047 

Canada  Cable  Addrett  “ACHURK” 
Western  Union  code 


Hyndman,  Milner  &  Matheson 

BARRISTESS.  SOLICITORS.  NOTARIES  PUBUC 


taken  place  in  respect  to  the  writ  is¬ 
sued  by  the  Calgary  Gas  Company 

ing  the  production  of  the  letter  writ- rtiel  on  the  ocean  liners.,  ers  m  some  of  the  United  States  fur  swings  for  this  particular  piece 
ten  by  City  Auditor  Harvey.  C  J.  Canmore  Coal  Co.,  which  sup- ;  markets  have  sent  out  to  trappers  all ! of  work,  and  has  submitted  its  re- 
Ford,  city  solicitor,  now  has  the  iet-  P^’®?  ^he  fuel  for  ei^mes  so  far  west  over  the  coimtry  a  warning  that  they  ,commeu(latioiiB  accordingly  to  the 
ter  In  his  posseesion.  and  as  the  ac-  Kamloops,  will  thus  be  under  the  should  desist  from  trapping  this  ;governnient.  The  report  was  unani- 
tion  is  not  likely  to  be  heard  before : increasing  to  a  great  ex-;  year  in  order  that  the  market  may  nious.  the  representatives  of  both  em- , 
the  beginning  of  the  year,  no  defence  outjiut.  .  .  i  f*®  o*'^®**  opportunity  to  readjust  I  pjoy  ers  and  employees  agreeing  upon! 

has  yet  been  prepared.  Anked  as  to  the  probable  inciease  Itself  and  that  present  stocks  of  fursltjjp  figures  named  and  ujion  a  num- 

_ _ _  in  output  necessitated  by  this  change,  I  on  hand  may  be  disposed  of.  Thelbe,-  of  other  important  chan"es  in 

tlie  fuel  agent  of  the  C.P.R.  could  not  effect  of  this  has  been  felt  even  m  j 

give  off-hand  what  additional  amount  •  the  Edmonton  and  northern  Alberta!  if.iSua  vrinin...r>.  vv,.  a  • 

would  be  required,  but  did  not  think  districts,  and  as  a  result  the  catch  of  I  '  '  ”  I 

|C  ^®’'  would  be  muchi  rats  this  season  has  been  thus  far;  According  to  the  new  .schedule  ask- 1 

iw  ULl  flkOOCU  ;out  of  the  way.  'only  a  fraction  of  its  usual  volume,  ed  for  by  the  commission,  the  mini-! 

-  '  In  the  meantime  the  Canmore  Coal  |  Weather  conditions  and  low  prices  !inum  wage  in  Alberta  will  be  raiped  j 

general  ’’’  engaged  Improving  con-|  have  had  something  to  do  with  thej$4  a  week,  and  the  apprentices’  mini- | 

millinz at  the  mines  and  also  erect- j  small  catch,  but  in  part  it  is  also  mum  $2.50,  the.  figures  fixed  by  the! 

It  is  lun- '  due  to  the  cleverly  conceived  warn- !  Factory  Act  at  present  being  $9  and! 

trade  said  that  the  millin'-  business ”  contract  has  already  ing  that  has  been  given  out  by  the!  $6  respectively.  It  is  now  recom- j 

in  Canada  was  in  a  bad  way  at  pre-!'’®®”  ^®^  ^^®  •®ast  American  speculators,  who  are  natiir-  mended  that  orders-ln-couiicil  be  i 

sent  Export  business  was  at  ai^^  cottages  at  that  village  an  vv-ell  as  ally  desirous  of  having  as  few  new; passed  to  provide  that  not  less  than! 

standstill,  and  many  of  the  large  '^^®  eonstruction  of  a  large  club  furs  as  possible  to  interfere  with  the  j  $13  in  the  one  case,  and  not  less  than 

.  selling  of  what  they  already  have  on  |$8.50  in  the  other,  shall  be  paid  in  any 

liand.  1  industry  in  Alberta. 


MILLING  TRADE 


!  Winnipeg,  Man. — The 

!  manager  of  one  of  the  great  milling , .  ^  „ 

i  companies,  iu  di.scu£sing  the  flour .  cottages. 


plants  were  closed  down  for  lack  of ' 

orders.  The  only  outlet  Ls  supply-.  - 

ing  a  very  limited  demand  from  the  1 

United  States  PIPF  I  INF  FI  flW 

He  further  stated  that  though  do-'*  **  ^  l»llil»  I  kwlff 
mestlc  stocks  were  light,  there  was  a 
very  poor  domestic  inquiry,  the  im- ! 

pression  among  dealers  evidently  - 

being  that  prices  were  going  lower, ,  Winnipeg  fo  Release  60  Instend  of 


TO  BE  DOUBLED 


It  is  stated  at  the  local  office  of  the 
Hudson’s  Bay  Company  that  the  re¬ 
ceipts  of  rat  and  wolf  pelts  from  the 


The  question  of  working  hours  was 
also  dealt  with  by  the  commission, 
and  it  has  reported' to  the  effect  that 


H.  A.  DANGERFIELD 

REAL  ESTATE 

Farms,  Improveii  &n<l  unim¬ 
proved  111  Manitoba.  SaBkalehewan 
and  Alberta.  Corrc.sjiondence  in¬ 
vited. 

SOA  Moln'tyr-e  Block, 
WIIMNIREO,  MAN. 


I  and  this  made  the  trade  timid, 
i  Many  in  the  grain  trade  l>elieve| 
I  that  bearish  factors  in  grain  are 
!  pretty  .well  discounted.  The  most 
!  favorable  symptom  for  a  turn  in 
:  prices  i.s  that  opinion  is  divided  as ' 
i  compared  with  recently,  when  all  | 
i  were  bears.  i 


SALTEST  LAKE 

IN  THE  WORLD 


district  immediately  tributary  to  Ed-  determining  of  maximum  hour 
monton  are  not  nearly  as  large  as  ^  labor  should  be  fixed  by  legisla- 
they  oiight  to  be,  but  that  there  lather  than  by  order5=.-in-coun- 

nothing  in  the  scare-stor>'  tuat  has  ^^^is  way  the  matter  will  be  | 

come  from  across  tlie  line.  con- j^^^roughly  aired  in  the  provincial 
nections  with  the  London  and  Eu- 


t  legislature. 


PARLIAMENT  TO 
COST  $5,500,000 


Winnipeg.  —  Actual  construction 


CHIIILES  1.  (BINS,  K.C. 


J 

Bank  of  Montreal  Bldg, 
CALGARY, 


ALTA. 


smoothly  that  additional  I  pected  that  with  the  arrival  of  the  new'  parliament  buildings 

gallons  of  water  a  day!  colder  weather  there  will  be  a  great-  exceed  $5,500,000.  ac- 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limib.d 

KEAL  ESTATE,  MOBTGAGE  &n.S  AMaAL 
AGE.NTS 

RENTAL  AND  FROPERTY  MANAGERS 
NOTRE  DAME  INVECTMENT  BUILOINO 

WINNIPES,  Mam 


Hnbarribe  for  The  Finaacial  1  iiaes 
l.^eodiag  FiaaAclal  Blank. 


I  Edmonton. — Almost  astraddle  the 

'  boundary  of  Alberta  and  Saskalch- 
!  ewan,  one  hundred  and  eighty 
!  miles  northeast  of  Calgary,  near  a 
little  way  station  called  Senlai’,  is 
'  what  is  claimed  to  be  the  saltiest 
;  lake  in  the  world.  MTiat  is  more,| 

I  its  reputation  is  nt>t  its  only  asset, ; 

I  for  its  salt  Is  now  being  e.vtracted  i 
I  by  what  is  known  a-s  the  solar  sys- 
;  tern  and  is  being  used  for  commercial  ] 
;  purposes,  principally  for  livestocl;. 

[  For  this  department  it  is  made  up! 
i  into  50-pound  blfx-k.s  and  the  fanm-r  | 
!  or  stoi-k  raiser  place.*  it  wh«  re  the  j 
t;attle  may  <g>nveniently  get  at  it.  I 
i  T  huB  plax  e-d  the  blocks  are  knot*  n  | 
a.*  "salt  Jlfki-.’’  and  if  Ui<H-e  are  not 
suppli'd  th*-  animals  ax-tuall}  suffer, 
severe!) .  If  Uiey  are  for  long  de¬ 
prived  of  salt,  barb  wire  fence*  wtll 


.Million  Gallons  of  Water 
Daily  Into  Aqueduct. 

Winnipeg.-  -The  Greater  Winnipeg '  ropean  markets  will  .still  make  it 
Water  district  aqueduct  between  possible  for  furs  caught  in  Alberta 
AVinnipeg  and  Shoal  Lake  will  Rave !  and  tho  north  this  season  lo  be 
an  ultimate  capacity  of  100,000,000 1  satisfactory  disposed  or,  and,  as 
gallons  of  water  a  day  instead  of!  pointed  out  by  Commissioner  Bra- 

85,000,000  gallons  for  which  it  wasjliant,  the  prices  are  still  high  - — 

designed.  i  enough,  despite  the  drop  as  com- |.>ianitolm  Uummoiis  House  Will  W  hen 

W.  R.  Davis,  chief  engineer  of  the  pared  with  last  year  to  make  it  well  I  Completed,  However,  Approx- 
(iistrict,  states  that  the  interior  con-  {  worth  while  for  the  trappens  to  keep  j  iiiiate  $1,075,805. 

Crete  wall  of  the  tube  was  con- 1  cn  with  their  operations.  It  is  ex- 
structed  so 

15,000,000  „ _  .  _ 

ultimately  could  be  sent  to  Wlnni-!  er  degree  of  ^tlvity  in  the  nir  touii-  .cording  to  estimates  secured  from  the 
peg.  [try  and  that  the  year-end  will  bring  ;  sources  recently.  The 

The  district  intends  to  release  60,-  an  increased  number  of  polto  inio;j.jj,.,  puijding  when  comploterl 

000,000  gallons  a  day  into  the,  the  city.  iniduding  grounds,  decorative  work, 

aqueduct  instead  of  30,000,000  j  jlnterest  charges  and  general  carry- 

gallons  as  at  present,  believing  aa  a  yiTRnX  DIIDAI  chargc.s  will  amount  to  approx- 

that'  more  water  should  be  in  |V1  Alii  I UDH  HUilHL  Imately  $8,076.86.5. 

the  tube  acioss  the  country.  The  CDCfllT  I  DAUC  '  Frank  W.  Simon,  who  Is  arehite-t 

surplus  water  will  bo  released  into  uKlUI  I  LUAIIO tho  buldling  and  Bupervisor  of  al! 

the  Red  river.  _ _  archltectniral  work  will  recidve  .iboiii 

Approximately  12,000,000  gallons  "  $2.60,000  for  his  work  In  rontu  ction 

are  consumed  in  Winnipeg,  St.  Bonl-  Winnipeg,  .Man  Rural  <  r«-d)t  loan.s  with  the  constiiK  llon  of  the  liulld,n!; 
fa2.e  .Transcona.  sunoundlng  muni-  n  .Manitoba  resulted  Ir  33,:;:',u  acrer  j  iiiirri  *i  rharpes  and  g.Tcral  u;.- 

of  «jnbroken  prairie  land  b"lnK  keep  of  the  legiidatlve  Itiililltig .  will 
brought  under  cultivation  ibis  year,  mean  an  annual  charge  trj  the  ,,io 
'  barle*  Gifford,  dirwpir  of  rural  viri'e  of  Manitoba  of  SMin.otxi.  fj,  un 

(  r'  dita,  8tinoui»<.c*  lacm  i.m!''.  tie 
Rural  Credits  Act  mad*-  b;.  tl.,-  gov 
crnmei.l  Ihu*  X‘*«f  e»‘“d<d  J2.11.V.. 

Four  hundred  ihotL-ai.d  dolUn 


INSURANCE 

Promptly  EJfected  in  all  its  Branches. 

FIRE,  AUTOMOBILE,  ACCIDENT,  LIABILITY,  Etc. 
Intelligent  Advisory  Service. 

OSLER,  HAMMOND  &  NANTON 

Winnipeg 


CLARK  &r  MARTIN 


STOCK  BROKERS. 


BOND  DE.4LERS. 


(1)  Secarltiea  bought  nnd  sold  an  eonaervatlve  mnrsln*. 

<2)  Preferred  Seeurltlea  bought  on  partial  payment  plan. 

(3y  Weekly  market  letter  and  monthly  analykia  of  Canndlaa 
stocks  on  request. 

Direct  private  vrlres,  New  York,  Chleogo,  Montreal.  Toronto 
Correspondents,  7,oaan  .and  ^ryan.  New  York. 

Greenshlelds  *  Co.,  Montreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones:  NM*»-A285I.  WINNIPEG 


The  New  Year 

suggests  new  resolutions — improvement  where 
improvement  is  needed. 

Consider  the  matter  of  your  Life  Insurance. 

Is  there  room  for  “Improvement”  here  ? 

Start  the  New  Year  weU  by  arranging  this 
vital  matter  of  protection. 

Look  into  the  Policies  of  The  Great-West 
Life.  You  will  find  them  inexpensive — ^liberal 
— profitable. 

Ask  for  rates  and  printed  matter. 

The  Great-West  Life  Assurance  Co. 

Head  Office:  Winnipeg. 

1921  Desk  Calendar — Free  on  Bequest. 


P.  BURNS  &  COMPANY. 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND"  PRODUCTS 

**The  Empire* s  Standard** 

PACKINO  PLANTS  AT 

CALGARY  VANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 
WHOLESALE  PRUIT  HOUSES  AT 

CALGARY  EDMONTON  REGINA  SASKATOON  MOOSE  JAW 

CREAMESIES  AT 

CALGARY  EDMONTON  MOOSE  JAW  SASKATOWI  REGINA 


UTYEST  YOUR  SAVINGS 

Ulof 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Land 

02% 

Company 

Interest 

Return 

SECURITY 

Paid-up  Capital  . $2,412,578.81 

Reserves  .  964,459.39 

Assets .  7,986,695.54 

HEAD  OFFICE,  WINNIPEG 

BRANCHES:  Toronto,  Regina,  Calgary,  Edmonton, 
Taueouver,  Tictoria;  E^uburgh,  Scotland. 

SASKATOON 

Place  yonr  money  in  the  West 
where  yon  get  the  maximum 
Interest  on  mortgage  securi¬ 
ties,  security  from  two  to  three 
times  amount  of  loan.  Full 
particulars  on  request.  Refer¬ 
ence — Royal  Bank  of  Canada. 

A.  1.  KOYl  t  COMPANY 

Financial  Agents, 
Ground  Floor,  Canada  Bldg. 
SASKATOON,  SASK. 


|!i'ii;i;i:iii!j:!:i!iii';.!:;i'!iin:  '••r: '  i.Ktr "!.  r;]!!  :t"iin™i!iiiiii!!i!'ii!!:i:!i® 

t  NIBLOCK  &  TULL  " 


TOOLE,  FEET  &  CO. 

Limited 

Financial  Agent* 
SURANCE, 

MOBTGAGE  INVESTMENTS. 

ESTATF..S  MAN  .4  D 

CALGARY.  ALBERTA 


STOCKS 

BONDS 

GRAIN 

Grain  Exchange,  Calgary 

Private  Wire  to  All  Markets 


John  S.  Fowlie 

Life  aad  Loin  Htprceentatire 
’The  Manafacturere  Life  Ins.  Co. 

Prince  Albert,  -  Sask. 


Willoughby,  Sumner 

I.IVIITKD. 

Jlcnibcr."!  Winnipeg  tJiain 
Dxi.hange. 

STOCKS 

BONDS 

GRAIN 

Willoughby  Building 
.SASKATOON,  SASK. 

I*ri vntc  Wire  tu  till  .Vlnrkct**. 


J.  B.  COYNE.  K.t:.  J.  A,  MeVICAR 
A.  1.  HAWI.F.Y  N.  J.  D  ARCY 
R.  K.  Ebl.ion' 

COYNE,  MeVICAR  &  CO. 

BARRISTERS,  ETC. 
kOI  C.MON  IRCST  BI  U.DIM, 

WINNM'Kr;, 


C.  H.  ENDKRTON  & 
COMPANY 

RFAI.  ES  I  ATI.  INVES  I  MEMS, 

moki<:a(;e  i.uan.s,  insi  k.vnce 

228  Portage  Avc.,  WINNIPKii,  MAN. 


ciimllticu  arul  in  th«-  high  priv-jtun 
plant  each  day. 

Tranatona  u**-*  about  60.000  ga.- 
ions  a  day  while  l.OOO.OoO  galloiiii  a 
day  arc  u*lllz*d  by  tbe  high  |>r«iiimjr< 
aykt'-m.  A  larg<-  i»ortlor,  of  th»-  hlgi 
pr(-»»ur*-  aa!<-r  U,  *b<-  '*;i„adtai 
I'a<1Iti-  rat.aay  M*-'*-!*  lecord  ih. 
q:ia/.t'.;  :•  k  of  aatt-r  dialributed  to  the 


not  atop  them  in  their  niab  If  the;  .  d^ffAreiit  :nui>:>-ipallUaa  aa.'l  ataf.  th< 
aDMdl  it:  i  quaatitUei  at  fitea 


<.f  'bi»  <*Utn  wer,-  Inauxl  for  (•r^'.iklnc;  i.) 
'ft  virgin  *«>'l  t  ta  a<r<a,<' 

hri>he«  tbfc»»*b  rural  rred'*,  loana 
•on  eUkda  a*  aLoUl  W.7«»  a<  tmm 


111  ih«-  of 

*  har’  '‘.*liln  t'l  '.'ip  ta) 
lip  »  lib  i|."  « '1*1  of  lb 
lital  Ibi-  oirii'I't:*’  i» 


Mila  '  utn  ^ 
»■  '-'>'1111  nii'l 
>■  biill'bng 
Ik  rir  «'  'Ml 


Ihr 


C'rvef  n:'>' ni  Mie  Inivmi  4  1 

>,pt.p«ri  fhargr  -  ar*  pa.  aid*  from 
r*<eni»  arut  'Inait  nilh  In  lb' 
ttttr.a  p.aaner  ••  If  U  f»»l 


LOKiHEED.  BENNEH  L  (0 

iUrri**er<i,  Solifllor.,  y.tr 
•  larfr"  IIIimIi,  127  l.ifhlh  \venii'  Wr«l 
<  5I«.4HY,  Al.likl(T4 
'.tsAM...  lof'.nvrri*  «,s»ru 

IU-  i.«.,  i..,a..4  •  >  «  (  M  >. 


Allan,  Kiilam,  McKay.  Ltd. 

Mi'l.rod  lililg.,  1.11111)11111111.  \ltll. 
StM'i  i;il  nnrtiiioii  i:licn  I'l  i'll)”- 
(fiin  Ilf  mil  ton  II  rllcnl*  It'  nl 
l  .^lMl•■.  .Mot  I2;.iri  iiriil  l  liiani  ial 
Ar'itx  l<>  ;il:il  and  I'lop.C, 
M.ni'i.'iii' ni  4  ■'p'-.  lall) 


t  *  e.«w«  1 1 
*  k  4— .In-,  e  ' 
f  n  u. u 


a  I  tel... 

m  t 


I  w  t-a... 


I  to  I  mau'  Ul 

la«*  »t 

and  oble  Itt  ha, 

n**. 


tllwt'a  fru' b««  n 

••ha  are 

•aietlmvai  eevafU 
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CANADIAN  ASSOCIATED  GOLDFIELDS,  /^inanciVi/  Developments  on  Pacific  Coasi\ 

LIRAITtOa  i  ■  -  ■  ■  -  -  j 

Special  General  Meeting  Reveals  Progress  of  RETURNED  MEN  ICLAIM  YUKON  ISHINGLEMEN 

take  UP  THREE  SILVER  Yiao  DISCUSS  NEW  | 

MILLION  APRF^  RIVAI  PORAIT'  IK  PROPOCAI  i 

tted,  was  outlined  in  a  review  of  the  broke  into  exceptionally  high-sradei  ITIimikIVIl  rlwIlLv  lllwflL  W  Wrila  I  I  VaWs  I  IbwI  UOok 


Special  General  Meeting  Reveals  Progress  of' RETURNED  MEN'  CLAIM  YUKON 

the  Development  Work  in  Past  Year.  rkUr  lin  TIinrr  iirn  mri 

_ _ - . . . j  take  UP  THRffi  SILVER  YiaD 


The' progress  being  made  in  the  de-  j  rated  that  they  would  be  going  . 
velopment  of  the  prooerties  of  the  [through  low-grade  ore,  but  when  the  i 
ranadlan  Associated  Goldfields,  Lini-  eighteen-foot  level  was  reached  .they  | 
ited,  was  outlined  in  a  review  of  the  broke  into  exceptionally  high-grade  | 
situation  given  to  the  shareholders  of  ore.  possibly  equal  to  anj-thing  that  i 
the  company  at  the  annual  meeting,  has  been  found  in  the  North  Coun- 
by  the  president.  Dr.  MacKay.  The  trj’,  and  reports  coming  to  our  office  | 
remarks  of  the  president  were  to  the  within  the  last  few  days  indicate  that 
.effect  that  a  conservative  programme  the  present  grade  of  ore  on  w-hlch  the  , 
is  being  followed,  and  that  recent  de-  men  are  working  continues  to  be  very 
velopment  work  is  revealing  a  more  high. 

encouraging  outlook.  Mr.  MacKay  "Your  Directors  have  seen  fit  to  en- 
also  pointed  out  the  necessity  of  in-  gage  an  independent  mining  engineer 
creasing  the  capital  of  the  company  to  visit  the  properties  and  report  to 
in  order  to  round  out  as  a  more  sue-  them  any  suggestions  in  the  Way  of  j 


$22,619,758. 


Decision  in  Matter. 


in  order  to  round  out  as  a  more  sue-  them  any  suggestions  in  the  Way  of  Victoria.  —  According  to  figures)  Dawson,  V.T. —  "VA’inter  operations  Vancouver.  -  Resulting  from 
cessful  unit  the  different  companies  improvement  which  he  might  recom-  given  out  by  the  Soldier  Settlement  i  on  the  Yukon  Gold  Companys  cen  'meeting  of  shinelo  mmnfnrtnror-  , 
- -  u-  4K_  r. - 1:...  Board  of  Canada,  - - -  .  .  -  ®  .  ‘.‘“‘r’''  "i-muiaciurer.,  i 


acquired  by  the  Canadian  Goldfields,  mend. 
Limited.  "W« 

His  remarks  were  as  follows  :  the  Ct 


mend.  [Board  of  Canada,  202,730  acres  of  tral  group  of  claims  on  Keno  Hill,  re-  cently,  at  which  the  proposal  lo 

"We  are  pleased  to  tell  you  that  j  new  land  have  been  broken  the  past  veal,  according  to  mall  received  from  'change  the  style  of  the  shingle  nack  1 

the  Company  has  on  hand  (cash  in  i^enr  by  soldier  pettlers  in  the  M'est-  the  .Mayo  district,  silver  deposits  riv-  "as  discussed,  a  canvass  of  all  the  ' 


"The  object  of  this  meeting  to-day  the  bank)  as  much  money  as  a'hcn|«rn  province.s  alone.  The  total  area  ailing  in  richness  the  Klondykc  fam-  j  shingle  in.inufactiirers 


SCOTT  REALTY  CO. 


BUSINESS  LOCATERS 

410  Rogers  Building 
407  Granville  Street 
VANCOUVER,  B.  C. 

TELEPHONE  SEY.  42  72 


Houses  and  Lots,  Business  Property,  Ixians,  Insurance, 
Hotels,  Apartments,  Rooming  Housog,  Cafes, 
Farms,  Timbers,  Saw  Mills. 


la  to  place  before  the  shareholders  in  we  last  met.  at  our  Annual  Meeting  jof  land  taken  up  by  returned  men  in  ous  placer  gold  of  Eldorado  and  Hon-  '  vince  was  made,  in  an  effort  to  oh-  ■  Farms,  Timbi 

a  full  and  comprehensive  manner  the  in  April.  No  stock  has  been  sold  the  M’estern  provinces  is  3,100,000  anza.  One  new  vein  of  solid  galena,  lain  the  views  of  the  industry  on  thi.s  ^ 

present  condition  of  our  mining  pro-  since  that  date,  and  deferred  pay-  acres,  and  of  this  approximately  2,-  eight  feet  wide,  is  reported  to  ha\e  Proposal.  The  new  stvlc  or  standard 

perties,  showing  how  and  why  this  ment  from  stock  sold  previous  to  that!  000,000  acres  are  free  lands  granted  been  opened  on  the  Rlcc  Claim,  near  Pack,  as  it  i.s  known  was  adopted  at'  -  '  - . . . . 

position  has  been  attained.  date  has  been  sufficient  to  carry  on  ito  Veterans,  of  whom  8.192  have  1°  Discovery,  and  another  new  rich  the  recent  congres.s  of  shinele  inanii- !  _ 

“You  will  recall  that  on  April  16th  the  work  from  that  time.  The  Ar-javalled  themselves  of  soldier  grants  j  vein  is  reported  on  the  Keno  Claim,  factiirers  at  Seattle  but  as  it  was' 
last,  the  date  of  our  Annual  Meeting,  gonaut  Gold  Mining  Company  has  '  under  the  Act.  One  sample  of  ore  ran  14.000  ounces  felt  that  all  Ihe  B.  (’  manufacturers  !  mier  Oliwr  to  Ottawa  in  consc- 

we  presented  to  the  shareholders  the  been  purchasing  power,  and  owing  to  !  Soldier  Settlepient  Board  loan*  to  of  silver  to  the  ton.  while  5.000  did  not  agree  w  ith  that  decision  the'quence  of  the  meeting  there  of  the 

report  of  our  Chief  Engineer,  Mr.  A.  exceptionally  low  water  all  through  .returned  men  going  on  the  land  went;  ounces  to  the  ton  and  five  foot  veins  meeting  was  called  to  ol)tain  the  '  premier.s  of  the  three  prairie  prov- 

J.  Moore,  showing  that  up  until  that  Northern  Ontario  there  has  been  ajover  the  eighty  million  mark  in  No- '  are  commonly  reported.  The  aver-  view  s  of  the  va’-ious  locnl  "dlls  incs  wlio  were  conferring  with  the 

date  we  had  drilled  some  ten  diamond  great  dearth  of  power  which  had  ban- member.  The  total  to  November  23  |  age  of  the  ore  is  more  than  200,  The  general  adoption  of  the  change  i  Dominion  on  Ihe  question  of  the  ro- 

drlll  holes  along  a  body  almost  a  dicapped  other  power  companies  very  '  was  $80,042,043.  There  were  19,879  I  ounces  to  the  ton.  is  stated,  will  pm  manv  o,  Die  mills  turn  lo  those  nrovinces  of  their  in- 

roile  In  length.  The  assays  of  these  severely.  iseUlers-  loans.  I  New  prospecting  shafts  and  tun- ^  to  extra  expense  through  the  uece.;.  ,tural  resources 

diamond  drill  cores  indicated  the  pro-  "Mr.  George  A.  Gray,  who  had  held  !  By  provinces:  Prince  Edward  Is- '  “ols  are  being  started  oo  claims  on  siiy  of  changing  hand,s.  omnlovine  ad- 1 

babillty  of  two  rich  lenses  extending  the  position  of  chief  mining  engineer  [land,  303  settlers,  1814,957;  Nova  fbe  Keno  Hill  by  the  Yukon  Gold  '  ditional  labor  and  rendering  us«  le.ss  i 

along  each  side  of  our  large  body  and  of  the  Dome  Mine,  and  who  has  been  i  Scotia,  395  settlers,  $1,287,920;  New  '  f'ompany,  while  some  Indepcndcni  j  considerable  advertising  matter  The 

segregating  the  high  values  shown  with  the  Company  since  1912.  has  i  Brunswick,  605  settlers,  $1,449,704;  j  sroups  arc  opening  ground  and  will  change  calls  for  a  thicker  shingle  I  AlftV  vlTDIflllv 

by  these  diamond  drill  assays.  In-  been  engaged  by  your  Directors  as  ; Quebec,  459  setlleT-s,  $1,899,434;  On- !  aead  out  ore  this  winter  running  laid  five  inches  (o  the  weather  with  I  MflLw  uLltlUIJO 

dicatioDs  point  to  these  enrichments  General  Manager,  and  will  assume  itarlo,  1,40.3  settlers.  $6,064,042;  Manl-imore  than  2P0  ounces  to  the  ton  in  four  hundlc.s  to  the  square  or  five  ■■  v 

having  a  width  of  from  fifty  to  one  his  duties  with  us  on  January  1st  tob?.,  3,289  settlers,  $13,267,826;  '  silver.  bundles  ot  the  Ihonaanrt  Manv  (tf.  IffllTlif 

hundred  and  fifty  feet,  and  gi\ing  an  I  next.  Mr.  Gray  brings  with  him  the  Saskatchewan,  4.876  settlers,  $19,-1  As  a  consequence  of  the  develop-  the  milks  oppose  the  change  on' thi9  1 11  id' |  |||" 

average  assay  value  of  $11.15  per  ton.  1  experience  of  many  years  with  one  of  1842.091;  AlberU,  5,710  settlers.  $22.-  iPent  and  travel  the  gold  conmils- j  .ground  that  it  was  only  a  short  fimlS  I  six  <6>  Hydro-Biec.  "  Avniinbie 

"I  did  not,  and  tho  Engineers  Re- j  the  largest  producing  Canadian  Mines '829,040;  British  Columbia,  2,941  3et-l*lo®®c  ba-s  wired  a  recommendation  'ago  that  the  Congress  decided  ilnJ2|||  Me  Power  pinnta  hourr  pc 
port  did  not,  make  the  statement  at-  and  his  services  should  prove  of  great '  tiers.  $12,957,021.  ]  to  Ottawa  for  the  construction  of  a  shingles  should  be  laid  four  Inches  lt2 ;  large  steam  every  dn 


trio,  1,40.3  settlers.  $6,064,042;  Manl-ji”oi‘®  than  2^0  ounces  to  the  ton  in  four  bundles  to  the  square  or  five 
aba,  3,289  settlers,  $13,267,826;  ;  silver.  bundles  ot  the  Ihonaand,  Many  tkC 

iaskatchewan,  4.876  settlers,  $19,- j  As  a  consequence  of  the  develop-  the  milks  oppose  the  change  on  thi9 
42.091;  Alberta,  5,710  settlers.  $22.-  inent  and  travel  the  gold  conmits- !  ground  that  it  was  only  a  shot  I  fiml5 
29,040;  British  Columbia,  2,941  get- 1  ■loner  ba-s  wired  a  recommendation  'ago  that  the  Congress  decided  iliiJ2 
iers.  $12,957,021.  [to  Ottawa  for  the  construction  of  a  shingles  should  be  laid  four  Inches  lt2 

Total  number  of  applications  fori?T00,000  overland  automobile  road,  the  weather  and  that  the  pack  shoul^l 


TAKES  SERIOUS 

iiii“"’i4t.a;:ci:nT  nF 


tributed  to  me  at  the  Annual  Meeting,  value  to  the  Company.  This  selec- j  Total  number  of  applications  for  $100,000  overland  automobile  road  ,  the  weather  and  tl 
or  on  anj  other  occasion,  that  one  tion  has  met  with  commendation  on; the  benefits  of  the  Act  received  to  Application  also  is  being  made  io  bo  the  square  one 
hundred  and  fifty  million  dollars’  all  sides.  Mr.  Moore  continues  w1th;the  end  of  November  was  58.811,  of  Ottawa  for  a  railway  to  Keno,  either  The  fact  that  I 
worth  of  ore  had  been  blocked  out  us  in  his  position  of  Consulting  En-  jwhom  41,906  were  qualified  to  famr.  |  Trom  Mayo  Landing  or  Gordon's  ,  quite  a  largo  pcrcc 
"It  was  pointed  out  by  our  En-  gineer.  The  Board  has  916  returned  men !  T^andlng  on  Stewart  River.  '  duct  south  of  the  1 

gineer  that  the  proper  sequence  of  "Your  Directors  and  Advisory  |  in  training.  i  Several  of  the  most  prominent  geo-  ern  tho  maniifactu 


six  (6)  Hydro-Blec.  ...,0-  .  .  *  . 

Iric  Power  pinnta  hoiirr  per  day  nail  *l*Proxlraalely  .0)0.-. 
nod  large  Steam  every  dny.  No  re,  I*-  nvallnblo 

plant  Reaerre.  strlctlona,  for  nil  pnrposea. 

FOH  POWER,  LIGHT  AND  OTHER  PIRPOSES 

Generated  and  Dlstrlbnted  by  the 

MONIREAL  LIGHT,  HEAT  £  POWER  CONSOLIDATED 

Manufactarlng  and  Distributing 

A  For  REaiDKNTIAL  •ltd  .  m. 

COMMERCIAL  USES  uual  Service 


Brant  Whyte  &  Co. 

LIMITED 

Room  6-10  Winch  Bldg. 
Vancouver,  15. (k 

STOCKS 

-  ROAr/lS... 


%Tnllab1e  for  itno  2t 
hoiirv  per  day  aad 
erery  dny.  No  re« 
atiictfons. 


bo  the  square  one.  51  ' 

The  fact  that  the  mills  marki^^j 
quite  a  largo  percentage  of  their  pn^  i 
duct  south  of  the  line  will  likely  gm^’ ' 
ern  tho  manufacturers  to  a  cou.sld'.'";*  I 


mine  development  should  be  :  First.  Board  have  felt  that  the  assets  of  the  :  In  290  cases  settlers  have  repaid  i  legists  of  the  country,  who  have  able  extent  in  their  decision. 

locating  the  ■values  by  means  of  din-  Company,  along  with  the  newly  ac-  :  their  loans  in  full.  '  spsnt  the  summer  in  the  district,  be-  ,  -  -  -  - 

mond  drill  holes.  The  second  step  interests,  justify  an  increase  The  Board  has  pwrehased  for  re- 1 51®"®  ""HI  rival,  and  even  eclipse  ■  ■  CIIDlfrVnO  k-v 

should  be  the  sinking  of  a  shML  ana  jjj  capital,  and  with' this  in  view  aiturned  soldiers  stock  and  equipment  Cobalt.  Provisions,  which  arc  now  iLLUfU  0  OUnVCTUK 
the  running  of  crosscuts  and  arms  charter  has  been  obtained,  iof  an  aggregate  v'alue  of  $22,619,768  barely  enough  for  the  3o0  persons  in  '  miinivi 

to  cut  these  lenses,  thus  opening  up  known  as  Canadian  Associated  Gold-  on  which  a  saving  was  effetced  Mayo  Camp  are  most  expensive.  A  p|iai\hN  NnlPxt) 

the  ore  already  known  to  fields.  Limited,  with  a  view  to  giving  'through  epeclal  purchasing  arrange-  ^  potatoes  recently  sold  for  $500.  j  .5 

preparing  it  to  be  mined.  Ana  the  s,.  -  '  — - 


For  REEIDENTIAL  •fid 
COMMERCIAL  USES 


Low  Rates  For  Service 


I  each  shareholder  in  Associated  Gold-  jments  amounting  to  $742,568. 


third  st^  would  then  be  to  ®re®t  a  jjgjqg  Mining  Company,  Limited,  four  | _ _ 

’'i- L  commensurate  yjjares  of  the  hew  stock  for  ehch  |  ... 

with  the  develop^  ore.  share  held  by  him  In  Associated  Gold-  Dl  All  MFDPIIAIITC* 

"On  the  strength  of  this  report  I  ^jgjqg  Mining  Company,  Limited.  Over  !  ■  LflU  IflkltWlInri  I  y 
predicted  that  the  mill  would  be  built  pg^  cent,  of  the  shareholders  ITyPlJAIlDC  D  ^ 

14  4  4.1.  I  i  of  the  Company  have  already  made!  llAwnnlvUk  D.  V« 

"Cm  my  Dhxt  visit  to  the  mine,  in  exchange.  As  you  are  awar©4  _ 

th®*-®  ®  number  of  out- '  Shipping  Interests  In  Ynneonver  .4re 

eers  IB  cnarge  ana  v^ooae,  a  umie  standing  shares  In  each  of  our  old  ,  .ibont  to  Form  Far-reachinv 

cautious  prevailed.  I  was  ponjpgjjjeg  that  Goldfields,  Limited,  Organization 

pointed  out  that  these  diamond  drill  .  .  taken  over  and  this  new  Charter  organizaiioe. 

holes  were  at  least  300  feet  apart,  ..  yancouver.— Shipping  interests  of 


holes  were  at  le^t  300  feet  jjas  given  us  the  opportunity  of 

further  drilbng  between  these  holes  „n  intn  r^mnanv  thaan 


PLAN  MERCHANTS’  iEXPECT  EARLY 

“i™**  •  ' !  START  PRINCE 

Shipping  Interests  In  lanconTer  .4re  '  amn  an  m  .mab 

'  I  GEORGE  PULP  CO. 


i  -  90' 

jJ.tnies  French  Declare>  He  N ev  0^  !  ^ 

Saw  Finer  ronstniclion  in  }}\ - - -.."".ulv,- 

,  IVooden  Sailing  Vessels.  22 1  .  _ 

'  Victoria.--  7be  launihijii;  uf  t  j 
;  barkentine  Simon  F.  Tolmie  on  l’«gg 
j  28tb.  at  the  C^holberg  .shipyard,  waK57  I 
ver>'  ,‘uiceessful  function,  tlio  ceigy  I 
mony  having  been  .set  for  :5  o'clock  j 
[the  afternoon,  when  Mrs.  S.  1'.  T'4(i| 

!  mie,  wife  of  the  Minister  of  AirririR'J '  ,  ,  ,  .  ,,  ,  ,  ,  , 

tiiro,  christened  the  vessel  with  the  '"mbpi-  Pi'ac- 

nair.e  of  her  husband.  be  4\merlc.au  market  in  ; 

,  Visiting  the  city  on  his  regular  in-  ea.=tern  aBd  central  state.s,  in; 

Ir.poctlon  tour.  Mr.  James  Irench.  dtl^  where  there  has  arisen 

chief  Lloyri'fi  surveyor  of  tlie  United  foV  cheapei  grades  for  | 

'Slates  and  Canada,  declared  that  ho  oiiorations.  The  place  of | 

had  never  .seen  finer  construction  in  Northern  lumber  has  been  taken  | 
a  wooden  sailing  vessel  than  in  the  by  the  t-iouthorn  \ellow  Pine,  wihieh  j 
baik<‘utines  being  built  in  the  Choi-.*®  **9"  n  low'er  ligure  than  I 


Dual  Service 


Inquiry  neqarated,  Aiitl^ean  (o 

Power  Hid.,  ttS  Crnlg  »t.  West. 
Tel.  Main  '1040,  Slontrenl. 


826-7-8  ROfJEUS  Bi  ri  lMNC 
VANCOLVER,  B.C. 


“Your'^Dir^ors  have  done  all  In  Jure  holders  of  Associated  Gold- ;  llgence  of  the  world,  and  more  espe-  !  a  woo7en  saUtog'vessrMha^^  ''.y  the  Southern  Yellow  Pine,  which 

their  power  to  have  this  work  carried  fields  stock  by  paving  the  way  tor  u  i  dally  of  the  Pacific  Coast;  to  gather  i  tlon  Will  Be  at  Miminum,  and  barkeutines  being  built  in  the  rhol-  .  *®  ut  a  low  er  ligure  than 

on  in  a  most  efficient  manner,  and  ^orifice  Sale  of  the  dock  by  the  ,  for  the  *086  of  the  members  market  !  Shipping  Start  in  Two  Years,  i  beig  shipyard  for  the  Victoria  ship-  B.  C.  woods  can  be  brought  in 

three  graduate  mining  Engineers  shareholders  when  the  Pool  is  bro-  ,  quotations  of  grain,  provisions,  pro- 1  _  ■  owners,  Jdmited.  He  im.specied  the '  to*  <*"®*'  /**®  Canadian  nailvvaya. 

have  been  continuously  In  charge  of  ken.  !  duce  and  meats,  m  well  as  other  com- j  Victoria.  —  If  negotiations  now  vessels  and  afterward  made  the  above  '  binder  ordinary  conditions  lumber- 

our  work,  and  their  efforts  have  been  "You  own  a  most  v^aluable  com- I  moditles  in  which  our  members  may  j  between  government  and  a  ;  statement.  He  referred  to  the  fine  i  **5®**  have  stood  the  change, 

directed  towards  development  of  the  blnation  of  waterpower,  which  fact  is  |  be  interested  for  import,  export  or  Ig^oup  Eastern  Canadian  capital-  :  lines  of  the  ships  and  the  vei-v  strong  ^  or  *®a®t  there  would  not  have  set 
properties  In  the  most  consen'atlve  a  thorn  In  the  side  of  certain  other  i  domestic  trade;  to  advance,  foster  completed  In  the  next  few  ‘  construction  .  denioralizatton  of  tho  industry 

manner,  and  in  such  a  way  as  to  pro-  interests.  and  encourage  foreign  and  domestic  ,  ‘  commenced  earlv  j  "Thiy  are  no  war  babies  ”  he  re- 1  if  tb®  announced  advance  in  railway 


R.P.CURR&(;O.Ud. 

BONDS  STOCKS 
INSURANCE 


domestic  trade;  to  advance,  foster  completed  In  the  next  few  '  construction.  '  .  a  denioralizatton  of  tho  industry 

'days  work  will  be  commenced  early  I  "Thiy  are  no  war  babies.”  he  re- j  if  the  announced  advance  in  railway! 


1006  BROAD  ST.. 
VICTORIA,  B.C. 


740  HASTINGS  ST.  WKST 
VANfOIYER.  B.C. 


duce  tor  the  shareholders  the  great-  "if  we  were  offering  stock  to  the  [trade;  to  promote  the  public  and  January  on  the  first  unit  of  the 'marked,  smilingly. 

eat  ultimate  benefit.  Public  or  contemplated  doing  so, ;  comme^ial  welfare  and  interest  of , George  paper  mill.  Frank'  -  - -  — 

"Serious  delays  were  caused  dur-  these  vindictive  attacks  might  find  a  i  the  Port  of  Vancouver;  to  promqte  j  ,  .  Cement  Co  liairiEni  AtfEAraiT 

ing  the  summer  from  the  forest  fires,  pretext  of  excuse  in  that  their  aim  the  interest  and  convenience  of  Its  |  all  ovcV  Canada  as  an  influ-  UNEMPLOYMENT 


I  rates,  which  arc  three  tiine.s  as 
j  much  on  the  Canadian  side  a.s  the 
.  advances  allowed  on  tho  American 
'  railways,  had  not  coincided  with  a 
I  break  in  the  markets. 

!  "Instead  of  the  buyers  coming  to 
the  lumbermen,  the  liimbermeu  Iiave! 


line,  and  all  of  these  poles  had  tp  be  the  following  resolution 
replaced,  and,  being  mostly  in  solid  almost  unanimously. 


rock,  constituted  no  small  amount  of  "That  this  weeiiug  ot  snarenoioeis  j  oob-  .trols  and  oneratee  nuln  mills  there.  !  present  demoralization  resulted, 

work,  in  addition  to  leaving  ns  with-  of  Canadian  Associated  Goldfields,  I  ^  ’  is  heavily  Interested  In  the  new  $C  -  Vancouver,  B.C.— At  a  recent  meet- 1  said. 

out  i>ower  for  some  weeks.  Mining  Company,  Limited,  ®®®®“' i  A|  r»n  lin  HOV  i 000  000  company.  ’  *'*S  in  the  city  hall  here  at  which;  _ 

The  sinking  of  our  large  perman-  bled  here,  desire  to  place  on  ,  vLCfln  Ul  UR  I  i  "We  are  asking  for  no  favors  as  to  representatives  of  varlou.s  civic  bod-! 

tot  three-compartment  shaft  was  record  their  approval  of  the  con-;  nni'U  DAVlirUTC  leaBes,  limiU  or  royalties  other  than  dies,  members  of  parliament  and  of  n  O  U  |CC||rC 

commenced  some  six  weeks  ago,  ana  servatlve  management  to  the  Di-  UUmR  rATIvILnlw  Is  provided  for  by  statute,”  stated  toe  legislature  were  present  to  ills- :  U.  O.  I\.  lOOULO 

h«B  now  attained  a  depth  of  some  rectors  and  endorse  their  policy  In!  _  jpjjgg  “With  reduced  cost  often®®  the  unemployment  situation.  J.  kIClAf  CPUmi' 

seventy-five  feet.  Considering  the  their  endeavor  to  expeditiously  de- j  ri.«4.n44B  ««  labor  in  Biaht  and  nlentv  of  it  we  -Miller,  chairman  of  the  unemploy-  NClff  OwlltUt 

time  required  to  Install  headframes  velop  our  properties  and  ®®nsen-e  ;  AU  Assl^ed  Chequ^^^  la^  in  mght^^d  pienty.^r^t. ^we 

and  timber  in  the  shaft,  this  headway  our  treasurj',  with  a  view  to  reaching  i  and*Tn  two  years  when  our  plant  is  were  10,000  in  the  city,  intimated  to  i., stpam-ihln  Senip.  i 

is  to  be  considered  very  satisfactory,  the  producing  stage  at  the  earliest  to  O^wa  for  ^lement.  and  in  those  present  that  a  mass  nieetingr**5*^|j|'^|j  'roiicli'*l  qi 

The  contractors  who  have  this  work  possible  moment.  I  Prince  Rupert  _  Col  Pack,  from  r®adj  to  c^ien^ce  .mpp^ng,  Out  List  of  }  I  om  ual  .ii 

in  charge  estimate  that  they  will  be  •'We  at  the  same  time  resent  the  ;  Ottawa,  has  notified  the  Board  of  «  that  it  it  rained  they  would  have  to 

able  to  sink  the  shaft  from  this  on  at  seemingly  inspired  and  well-organ-  ;  Trade  that  all  assigned  pay  cheques  ^  which  in  en-  have  a  hall,  and  if  one  was  not  pro-  Vancouver.  —  The  Osaka  She 

the  rate  of  possibly  one  hundred  and  ized  campaign  of  rumors,  innuendoes  j  of  drydock  workers  should  be  for-  vlded  they  would  have  to  "take  one."  Kaisha  has  just  Issued  its  leg 


fd  ‘kill  further^  In-  !  benefits  of  co-oi.ra^^^^^^^  en  -  -pabie  ^  manu«  ;  PLANNED  “Instead  of  the  buyers  coming  to 

Company.  just  and  ette  tonl®  prlnclp  es  in  ^  McLean.  M.  E.  Preisch, '  «.nnns..F  |  mniherraen,  the  lumbermeu  Iiave 


"That  this  Meeting  of  shareholdeis 
of  Canadian  Associated  Goldfields, 
Mining  Company,  Limited,  assem¬ 
bled  here,  desire  to  place  on 


The  sinking  of  our  large  perman-  bled  here,  desire  to  place  on  , 
fcnt  three-compartment  shaft  was  record  their  approval  of  the  con- ; 
commenced  some  six  weeks  ago,  ana  servatlve  management  to  the  Di- 
h«B  now  attained  a  depth  of  some  rectors  and  endorse  their  policy  In  ! 


CLEAR  UP  DRY 


E.STAIJH.SMKD  IS9t 

BINFIEID,  GUNTHEI!  &  SUCK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
V.VNCOUVER,  15.  C. 


NEW  SCHEDULE 


Kobe.  V'okkaichi.  Y'okohania.  Victo¬ 
ria,  ScattU',  Tacoma,  Vancouver. 
IVc.stbound  the  vesscl.s  will  call  at. 
'J’aconia,  Seattle.  Vancouver.  Victoria. 
Yokohama.  Kobe.  Moji  ami  Namr-aki. 


ant  ifi  were  10,000  in  the  city,  intimated  to  i  ybanghai.  .Manila  and  llcngkoiig. 

we  those  present  that  a  mass  meeting  ‘o„t‘List  of  Ports  Toiiclieil  il  '  viVr\An"ar  Na'aVaJ’f 

Bt  all  would  be  held  later  in  the  day  and  np»n4w.n  III'  oi.n  v,...!  Aliica  Mam  v.ill  call  at  .\a.ga.s.ii,i. 

that  it  it  rained  they  would  have  to  "  '  '  and  the  Hawaii  Mam,  Alabama  .''lai  n 


_ _  _  _ _  _  .  .  .  rnnuLaTion  wnicn  is  en- _ _ • . . . .  _ .  ‘  -  Vancouver.  —  The  Osaka  Shosen  and  Arizona  .Mam  will  call  at  ^.foji  on 

the  rate  of  possibly  one  hundred  and  ized  campaign  of  rumors,  innuendoes  1  of  drydock  w^kers  should  be  for-  .  .  .  „  tones  and  his  associ-  'Tded  they  would  have  to  “take  one."  Kaisha  has  just  issued  its  regular  the  westbound  voyages, 

fifty  feet  per  month,  so  that  the  next  and  misrepresentations  that  have  an- i  warded  to  the  Department  of  Marine,  Jo>  ‘ ,  Uiir  nnerators  instead  of  Tbo  result  of  the  latter  meeting  steamship  sailings  in  the  traas-Pa-  The  ne.xt  O.S.K.  liner  to  l  eaeli  Hie 

three  or  four  months  should  see  our  peared  from  time  to  time,  which  have  ,  Instructlims  having  been  recelv^  by  „  makes  their  nronnsal  was  the  framing  of  ten  proposals  up- icific  serivlce  between  Hongkon.g,  Yo-  coast  from  the  Orient  will  bo  the 

shaft  down  five  hundred  feet.  The  ^.g  their  objective  a  desire  to  disumte  Captain  Saunders  to  charge  of  the  ^  .  4_*lr.pa4in„  British  Colum-  ni*  which  representaivos  of  each  gov-  kohama,  Victoria.  Seattle,  Tacoma  Africa  -Mam  which  i.s.  ei 


location  of  this  shaft  was  selected  in  the  sharehc 
a  place  where  our  Engineers  antlcl-  investment. 


TAKES  RECORD  PROSPECT  GOOD  !v'’''rsT.tr“t‘°Z 

LUMBER  CARGO  NOW  FOR  SHALE  i"-  ='  -  - 

„  ppu-ed  H.P4W4U  ul«ed,o< 

to  be  the  biggest  cargo  of  lumber  Baltimore  shale  to  now  attracting  4j^_-u_j.  p^rt  if  adequate  bunkers  are  Lawson,  their  chief  counsel,  gave  tho  ~ 

ever  taken  out  of  this  port,  and  cer-  very  considerable  attention  and,  ac-  »  He  will  visit  Anyox  before  re-  capital  the  appearance  of  paper  day.  IICC  CCAPI  AUPC 

talnly  tb®  biggest  Jag  ever  stowed  cording  to  reports  from  that  section,  ,  _i‘  _  j-ppip  - - -  I  UwL  wCMl  Lflrlbd 

away  by  any  ship  bunt  at  this  port,  there  is  good  prospect  of  considerable  superintendent  Beaumont  of  the  rCTIlillTr  mO  TDAUCOnDT 

the  8800-ton  steel  steamer  City  of  explolution  developing  in  theh  near  ^  ^“5  Trunk  Pacific  Steamship  Com-  ASK  ESTIMATE  *  I  KAllOr UK  I 

•Victoria,  built  at  the  yards  of  J.  future.  That  plans  for  carrying  on  Swanson  Bay  isiiii  satsisa  '  _ 

Goughian  &  Sons,  Limited,  to  the  expects  the  Prince  Rupert  to  *r-  SHIPS  BUILDING  I  <»eologists  and  Supplies  Will  bo  Car- 

firm’s  own  order  cleared  recwtly  for  form  s  shown  by  the  fact  that  a  c^^^^  rive  here  under  her  own  steam.  Wllll  W  UVIbWinu  |  MacKenzie  Oil 

Birkenhead,  England.  She  took  out  tract  has  been  let  for  the  erection  of  _ _ j  -  ;  rinirls  In  qnrimr 

4  800.000  feet  of  lumber.  a  building  to  contain  a  crushing  and  j  i  Two  Vessels  Three-Quarters  Com-  ;  n.-.  cp  mg. 

The  fine  freighter,  which  Is  com-  refining  plant,  the  contractors  being  ■fyif*  |g||  I  |n||  1  pleted  by  Prince  Rupert  Dry-  i  vancomcr.  B.C.— That  the  Federal 

manded  by  Captain  J.  Parks,  is  on  Arichle  Steeves  and  C.  W.  Dobson,  of|  |  ffU  lllllpLIIIR  |  dock  Compan.v,  [department  have  decided  to  use  sea- 

her  maiden  voyage,  and  Is  expected  Moncton,  former  Albert  county  men.  j  fini  I  AD  PAMDAIIVl  Prince  Rimert— Mr  H  A  Butt  Pto*^®f  to  transport  goolog^ts  and 

oTtorcVVtoil«d“n;"o7/[ce^^^^^^^^^^^  l” sta^dSt “  ^fo?  c=LT  toe ‘Ss “n  2®ridi o"  Air ’  ISrS 

The  (toughlan  firm  has  now  26,400  Lf  verv  superior  quality,  and  there  Victoiia.  Recently  the  tollowing  the  Erteel  carrier  type  in  course  of  fuj.  shipment  in  the  spring.  Two  big 
tons  of  ships  plying  out  of  this  port  appends  to*^e  some  rc^on  at  ®'^“**‘*  certificates  to®  Encto*  ^  Jericho 

under  the  house  flag  of  the  firm.  The  present  time  for  the  presumption  that  .  .  _  ,  .  ..  .  ®  ^  if 5*a“ecrs.  They  will  be  assembled  at 

shins  include  the  Margaret  Coughlan.  „bte  ludusUT  may  develop  soon.  i  >  1*',!?®*^®'^  once,  while  two  more  will  arrive 


PROSPECT  GOOD 

NOW  FOR  SHALE 


voyage,  and  is  expected  Moncton,  former  Albert  county  men.;  nAI  I  AD  PAliDAAIV  Prfn4-i>  Dimow  Mr  h  a  nnti  nauoyori  auu 

story  tor  the  port.  On  It  Is  understood  a  plant  is  to  be  in-  j  DOLLAR  COMPANY  *o™enf  shto^flSng  inloectw^ 

trials  she  showed  up  ex-  stalled  within  the  near  future  and  a  _  hof  nt  learned  recently  when 

well  and  everv  member  )hovouirh  testing  of  deposit  made  T,  .  „  ...i  » .  i.  j  *.1  received  instructions  from  Ot-  Major  C.  MacLaurln,  .superintendent 

V.  including  offices  and  from  a  commercial  standpoint.  BiSslf’colnm^^'Icorrnf”  com^efin^g  toi'Xns'in  the  Jericho  Air  Station,  stated 

oud  to  sail  on  such  a  fine  has  long  been  establlBhed  by  chemi-  f ****^  received  advices  from 


lUSE  SEAPLANES  I 
FOR  TRANSPORT 


_  !  ried  Thus  lo  MacKenzie  Oil  I 

Two  Vessels  Three-Quarters  Com-  !  I'ields  In  Spring.  j 

pleled  by  Prince  Rupert  Dry-  i  Vancomcr.  B.C.— That  the  Federal 
dock  Company.  •  department  have  decided  to  use  sea- 

'  planes  to  transport  goologiste  and 

Prtoce  Rupert.  Mr.  H.  A.  Butt,  supplies  to  the  NIacKenzie  River  oil 
government  shipbuilding  inspector,  figidg  .vvas  learned  recently  when 
baa  received  instructions  from  Ot-  Major  C.  MacLaurin,  superintendent 


Study  the  Advertisements 


in  the 


shiiMi  Include  the  Margaret  Goughian.  ,1  big  ludusUy  may  develop  soon.  *7Knno  v»n4.n«v«i-  <-oo<.-i  Th.»  I . .  . . .  7 . .  . . 

the  City  of  Vancouver  and  the  City - ^irtoate,  $76,000,  Vancouver.  when  the  copapanj  foiled.  The  ships  v^  jthin  the  next  fov,  weeks.  Thosi 

of  Victoria.  The  City  of  Vlrloria  4  nxcinw  rv  wivts-w  I  Agenclqs,  Limited,  pri- jar©  about  three-quarters  complete.  boats  are  of  the  ri-pn  used  in  th( 

loaded  at  Fraser  Mills,  t  hcniaiuiis  AI.GOhQVlN  PARK  O  WINTER.  ^  vate,  $-0,000.  :  !  North  Sea  during  tlte  war.  They  an 

and  this  port.  _ _ Phern  Is  an^^  increasitm  desire  ’p(j_  private,  $100,000,  V'ernon.  ■|  OBJECT  TO  USE  !  S.T 

GRAIN  EXPORT  OF  DRAG  SEINES'"'"- . . . 

STARTS  FROM  B.  C.  .a,  -  GOV  T  REMEMBERS 

found  at  the  rcsoit  hotels,  rhoi  port  Norman  Oil  l4andH  Holdin.g  New  'Vt’eistmliister.  —  The  Fraser!  ^  ■  m.mm. 

I  ,  Grand  Inink  Hallway  .''tystcni  is  [Go..  T4lmltcd  (N.P.L.).  public,  $40,000.  river  fishermen  are  considering  the;  DPI  ANll  fil  AIM 

Vsneoiiver.  H.i  .  \Mih  the  arrlial  meeting  this  desire  in  keeping  open 'Vancouver.  advlsabillly  of  sending  a  protest  to  WUnim 

here  ree.  iiily  iif  the  Ciilii'd  Stales  Uiin<viis  hotel  in  Gin  .AIc  ui-!  jy  p  l4auipman.  Limited,  private.  Ihe  Hon.  Q  C.  Ballantvne  on  the  sub- !  — - 

Shipping  IWwrd's  efeaimT  Emiighsm.  rimn  Park  of  Ontario.  "  I  he  High- ;  $jo.o00.  Vancouver.  .Icct  of  drag  seines.  When  visiting  jTIAs  Promised  Two  Years  tgo  Re- 

c*p.'rt  of  Kiain  from  Western  t  an  )«t„i  hiu.'.  lilts  hotel  ij  ««s'ly  j  \\ >n.(‘©rn  Pole  A  Piling  Co..  Limit- (this  city  In  tho  fall  llie  minister  of  tnrn  of  Lands  W'lMiin  the  Rail- 
rdn  through  iho  iwirl  of  Van.-oin.'i  a,-.  ,r.!,i|,|r  through  Gttnw.a  orTo-  ,,,i  prli ate.  $10,000.  Vancouver.  'fisheries  was  underMood  to  state  to  way  Belt, 

ivtil  atari  The  will  .nr.)  r..nto.  iin.l  oficra  warn,  .'beer.)  privni..  ,^^1©!  P.uhher  Mnnufscturlng  Co.,  representatives  of  the  local  Fiisher-j  Victoria,  B.C.-Pieinicr  John  Oliver 

2,000  tnns  of  No.  I  n..rflirin  wheat  ,n.l  mihlir  nv-niH.  Lxcellcii!  cnislim ,  |  j,„i,ed.  p.ibllc.  150.000.  Vancouver.  I  men's  Union  that  tlite  .voiild  he  the  has  been  informed  by  Premier  .Mri- 

!o  T  hr  ihipinoni  it*  aatI  i4i»»  *M»mi»aMlonAhlp  fi^  A,iir\tBj  ]ntcr>provinrlAl :  last  ye«r  for  the^e  tirnj;  princs.  Itl^hcn  that  thr  UnJerai  ^lOverDmon  is 

hs  A  r*iri|f»nt1.  nini  «  h<»  hn\^  m  r.»nmv>n  Aim  to  ^  Uirnlr  ly\mib**r  A  Coal  t Iziniit- [ jg  now  Alatod  that  fu  t^o  rcgula- ;hearlug  in  mind  tho  claim  advanced 

A  •btpmciit  of  r,  000  top;,  of  Whrol  thw  hrsIGiful  winter  siwirts  inv'cor  i^d.  HOO.OnO.  Prnllcton.  WT..  aud'Hop.s  puhllshwl  provlsi.->n  for  dragjtwov.rfirsagoattlieOltnwaconfci- 

for  tb*  Pirn,  b  «..or-nn,r„i  »ill  .....n  aiing  .  linmte  that  (he  rtcat  nr,  Hisntbm.  Man  seine  IlrenKt.  Is  made  The  Uveal  cnee’ on  behalf  of  British  Columbia 

!>•  p.sdr  ihn»'i*h  iMs  i-it  end  .l.ooo  j  Aitonqiiln  iVeslein  Suppl)  an.l  MsnufacHir  rishariiirD  cUim  that  Ih.'  dr.»g  net  for  the  return  to  the  province  of  t'l.  l 

I..HF  r.!  tb-'  •Oder  ios4l-d  4.n  Ihe||><.v  eftorls  For  rste.,  rfe  ,  ap  i.|ini4<M.  l-O  iKO,  Vahc.aivrr  jselne*  *re  the  nio.t  d.  MriicUve  liuiils  within  Ihe  rallws,'  belt  and  the 


GRAIN  EXPORT 
STARTS  FROM  B.  C. 


j  within  the  next  few  weeks.  Those 
boats  are  of  the  tvpn  used  in  the 
:  North  Sea  during  tlve  war.  They  aro 
:  capable  of  cgiriying  fourteen  pas- 
'  sengers,  in  addition  to  couaaderable  ^ 
I  gear.  | 

jGOV’T~^MEIMRS  ! 

B.  C.  LAND  CLAIM 


to  IhiroiH'  The  shlptneni  l«  helti*  and  tJie  .y.iiuianittnship  frf  i.iie\tsj  Intcr-provir 

iDsdr  b»  .t  P.trilstj.l.  Dresop.  nmi  who  have  a  ci.rumon  sliii  to  cu.io.)  Uiruie  l.nni 

A  ablppieiit  of  r.  000  top;,  of  « hral  the  hraltliful  winter  aiairts  InVci-.r- flOO.OnO. 
for  tt.e  iTrii.  b  t.4or-nnirpi  will  •.x.ii  aiiDu  <  iiniale  tliat  the  rtcat  iir  liiandon,  Man 

i>#  p.adc  thn»'i*h  tM»  |“.ti  end  .1,of.«  »p,,M4>d  wlidcincar  o'  Aiconqiiln  IVealein  Su 

cf  tbc  fi-.lor  «a«  loafl-d  4.n  the  Pe  ■  V  efTor-U  K.ir  ratce,  etc,,  ap  ||m  t'o  l.liiiH 


low  "f  tbc  toiler  aa*  tr»atl«-d  t-n  th. 

etear.cr  Itirn...  \  rr-  la-t  e-th  t. 

d  *4  »  r.»<l  »*  Me  •-  f  h»  t>v' 

•  »  Ivi  le'-fiwrf  rbii^.ent* 


Financial  Times 


OUBSCRIBERS  and  readers  desirous 
^  of  obtaining  information  of  attract¬ 
ive  investments  now  offering  among 
the  Bonds  and  Stocks  listed  on  the 
Montreal  Stock  Exchange  will  find  if: 
specially  advantageous  to  study  the 
advertisements  appearing  in  each  issue. 

The  “SPECIAL  COUNSEL  DE¬ 
PARTMENT”  of  the  Financial  Times 
is  prepared  to  give  its  subscribers  and 
readers  any  information  desired  on  any 
Stock  or  Bond  and  assist  in  any  problem 
of  investment. 


Address : 

Special  Counsel  Department 

Montreal  Financial  Times 

MONTREAL 


ft*  to  N  T  I  jd-ke,  'tdos^r. 
•  n-l  lio  r*'ii  I 

lo  «w»  Tr^4l)»  Vsrn' 


H'th  an.)  \VippIim>s 


sgrtKV  on  lb©  (Wiuion  surt  .vro  csku-  Togee  jiver  blurk 


lUrV*  Hiitidin**,  l.im'tr.i,  I c  (»,v  Ilgtod  to  wipr.  the  irdcrtry  In  a  The  message  from  Frcniier  .Memhui 
iiancrm*  Asd  Mopt-oal  -hcri  I'm"  ' « s.s  In  response  .0  one  |.vul  by  I’re 


I 


SCHOOL  BONDS 
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At  7  to  l\i% 

A  HIGH  CLASS 
INVESTMENT 
WHICH  WE  SPECIALLY 
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\Financial  Activities  in  West  Canada 

$A^  SPENbTffiMEim  TRACES  OF  IRON 
$4,515,637  ON  NOT  CONTROL  OISCOVERED  IN 
GOOD  HIGHWAYS  WHEAT  PRICES  ATA.  PROVINCE 


LETHBRIDGE  -  ALBERTA  I  i  Construction 


C.  S.  W.illis 
I’rr.oidont 


.T.  J.  Anderson 
ManaKlnff  Director 


ments  Will  Cover  Seven  i 
Thousand  Miles  —  System  i 
Provides  For  Four  Interpro-  i 
vincial  Highways  East  and' 
West — ^Will  be  Earth  Roads.  | 

-  I 

ITegina. — Saskatchewan  will  r'e-i 


Improve-  Purpose  of  the  Proposed  Co-  \  Deposit  of  Magnetite  Found 


operative  Marketing  of  the  i 
Wheat  Crop  of  Canada  is  Ex- 1 
plained  By  Assistant  Man-  j 
ager  of  the  United  Grain  | 
Growers.  Limited.  ! 


Near  Burmis,  in  the  Crow’s  i ' 
Nest  District,  Looks  Promis¬ 
ing — But  Other  Reports  as  to 
Deposits  Have  Been  Proven 
Incorrect. 

jdmonton.  —  It  will  be  known  in 


RANCH 
IN  ALEERTA 


2500  acres  improved  Ranch, 
close  to  City  of  Calgary, 
splendid  opportunity  at  $23 
per  acre.  Terms. 

B.ileRoussy  do  Sales 

Financial  Broker 
204  Grain  Exchange 
CALGARY,  ALTA. 


Union  Fire  aim  Casualty 

Canada’s  Zenith  Compang 

Authorized  Capital 

$500,000.00 
WINNIPEG,  MANITOBA 

Underwriting 
Fire  and  Marine 
Automobile,  Plate  Glass, 
Live  Stock, 

Health  and  Accident, 
Surety  and  Bonding. 


K.  M.E.  EVANS  &  COMPANY 

Limited 

FINANCIAL  AGENTS 

Bond^  Insui-anoe 
Reaal  Es'fcag'te,  R.oa.rta» 

Cnion  Bapk  Bldg,  •  Edmonton,  Alta. 


Oo.  T.  Ttraps- 
Vice-rref.  and  Secretary 


The  Alberta  Trusts 

COMPANY.  LIMITED 
UNION  BANK  BUILDING 
EdmoDton  -  Alberta 


FInnnrInI  Af^entn;  StarkK  and 
liondNt  Fire  InKuranrr, 

Ilml  KNtatp  and  Farm  I.anda; 
Flneal  AKP«t*.  Gregory  Tire  and 
Ilulilier  Co. 


JOHN  W.  HUGILL 

LAW  OFFICES 

202-203  Grain  Eichange  Building 
First  Street  West 


Phone  M.  2169 


N.  W.  Morton 

iSSURASCE  —  l.OASS 

REAL  ESTATE 

Corrfsriondrnce  Inviterl 

PRINCE  ALBERT,  SASK. 


I  Regina.— Saskatchewan  will  r'e-i  'Vt’innipeg.  That  it  neither  was  the  Edmonton.  —  It  will  be  known  in 
'  ceive  $1,806,255  from  the  Dominion '  ^^I^ention  nor  the  purpose  of  the  pro-  |the  near  future,  when  certain  tests 
i  Government  under  the  Canada  High-  Posed  co-operative  marketing  of  thejnow  under  way  have  been  completed, 

'  ways  Act  and  will  have  to  add  to  this  wheat  crop  of  Canada  to  control  the  'whether  or  not  Alberta  has  commer- 
i  the  sum  of  $2,709,382.  The  plan  of'Price  and  that  the  object  of  the  or-jcial  iron  deposits.  Investigations 
I  road  construction  and  improvements ,  sanization  was  to  get  the  best  value  jthat  have  been  going  on  for  some 

•  has  been  completed  and  includes  a  ‘n  the  world’s  market  was  the  aeser-'time  past  are  at  present  drawing  to 

!  total  of  7,160  miles.  of  J.  R.  .Murray,  assistant  man-ia  close,  with  the  likely  result  that  a 

i  In  addition  to  the  interurban  sys-|ager  of  the  United  Grain  Growers,  report  will  be  made  against  the  ex- 
I  tein  the  plan  embodies  several  north :  Limited,  addressing  the  first  meeting  I i.stence  of  iron  in  any  considerable 
j  and  south  roads,  prorlding  of  cross  jof  the  Winnipeg  local  of  the  United  j  quantities  except  at  one  point. 

country  connections  between  the  ^'“rniers  of  Manitoba,  recently,  in  the  I  Deposits  at  Sheep  Creek,  near  Oko- 
luarket  points  along  the  different !  Bank  of  Hamilton  building,  on  theitoks,  which  were  supposed  to  be  Im- 
lines  of  railways.  The  system  pix)- !  contemplated  wheat  pool.  After  portant,  have  been  proven  to  be 
vides  for  four  interprovncial  high-  sketching  the  salient  points  of  the  valueless,  it  is  stated  by  Prof.  J.  A. 
j  ways  east  and  west  as  follows:  scheme,  detaHs  of  which  have  been  Allan,  who  has  been  giving  attention 

i  1.  Antler  to  Altawan  via  Carlyle,  already  published.  Mr.  Murray  asked  to  the  matter  during  the  past  two 
j  Weyburn,  Assinibola  and  Shaunavon;  'the  farmers  to  realize  that  it  was  a  years,  but  it  is  thought  that  a  deposit 
I  2.  Fleming  to  Walsh  via  Regina, '  business  proposition  they  were  called  of  magnetite  near  Burmis,  in  the 
j  .Moose  Jaw  and  Swift  Current:  upon  to  support  and  one  which  was  Crowsnest,  may  have  possibilities.  It 

3.  Marchwell  to  Macklin  via  York-  fci'  their  mutual  benefit.  There  was  Is  ore  from  this  point  that  is  now  be- 

•  ton.  Saskatoon,  Bigger  and  Wilkie;  no  qoiestion,  he  said,  of  clubbing  an.v- !  ing  tested  to  determine  its  metallur- 

;  4.  Togo  to. Lloydmi Ulster  via  K am-  one  to  come  into  the  organization:  gical  character. 

.«ack,  Humboldt  and  North  Battle- j  "The  whole  idea  to  this:  It  Is  a  volun-  Keports  Proven  Incorrect, 

ford  tnry  organization  into  which  every 

'  The  system  provides  for  who  grows  wheat  can  come  in  The  stories  of  hillione  of  tons  of 


through  roads  across  the  province  I  ^bat  it  may  be  a  benefit  to  ore  running  to  twenty-nm^ 


of  metallic  iron,  which  have  actually 
been  circulated  and  generally  credit- 


trolling  or  fixing  the  price,  Mr.  Mur-  are  absokitely  without  foundation 


says  Dr.  Allan,  so  far  a.s  the  Sheep 
Creek  field  is  concerned.  Careful 


WELCOMES  THE 


SEVEREST  TEST 


from  north  to  south  as  follows:  i  *  j’  j  n  At* 

1  Vidora  to  Llovdmaster  via  Answering  a  question  as  to  con-  circulat^  and  generally  credit- 

!  Mill  c,"  k,  H.S  SlW  a»g  Wlllas  o.'  Mns  the  price,  Mr.  Nl»r- 

:  along  tic  act  boundary  ol  tic  prov-  '5“',',',’'  Creek  «eld  I.  '  concerned.  Carelul 

•^c-e,  home  market  if  they  so  desired.  But  examination  of  the  veins  of  ore  in 

2.  The  International  Boundary  to  such  was  not  the  intention  of  the  or-  ^bat  field  have  shown  that  there  is 
!  Midnight  Lake  via  Cadillac,  Swift  ganlzation  It  was  simply  a  co-op-  more  than  one  and  one-half  per 
j  Current,  Rosetown,  Biggar,  Battle-  grative  marketing  organization  and  cent  of  iron. 

;  ford  and  North  Battleford;  wanted  neither  special  privilege  nor  "^be  ore  from  the  Crowsnest  con- 

3.  Asslniboia  to  Prince  Albert  via  advantage.  In  reply  to  other°quep-  above  five  per  cent,  of  oxide  ot 

.Moose  Jaw,  M’atrous  and  Dana;  tions,  Mr  Murray  said  that  there  was  titanium,  but  metallurgisfB  who  have 

'  4.  Forward  to  Melfort  via  Regina,  one  thing  city  people  might  take  into  been  consulted  in  the  matter  are  of 

!  Southey,  Raymore,  Dafoe  and  Wat-  consideration  when  they  were  criti-  ^be  opinion  that  this  Is  not  detrimen- 
!  son;  cizing  tlie  farmers;  that  when  the  ^be  smelting  of  the  ore.  To 

j  5.  North  Portal  to  Preeceville  vla  jp^jce  of  wheat  was  fixed  during  the  definitely  whether  this  is  so 

I  Carlyle,  AVhitewood  and  Canora,  jwar  there  was  not  a  complaint  heard  ^be  object  of  the  tests  now 

'  'Earth  Roads;  Gravel  Surface.  jfrom  the  farmers  at  being  deprived  progress. 


„  ....  J  of  the  higher  rate  they  might  have 

The  class  of  construction  propos^  g^^  g^ain.  John  W.  Ward  i 

to  be  adopted  on  this  system  will ; 

was  a  large  at- 


Sume  Bog  Iron. 

■While  the  prospect  for  an  Alberta 


be  surfaced  with  gravel  on  such  por- 1  jgudance  of  farmers  from  the  M'in-  industry  is  thus  not  as  bright  as 


;  Calgary.— “The  gas  company  will  i  tions  were  gravel  can  be  obtained 
j  welcome  the  most  searching  investi- l  convenient  to  the  work  to  make  this  ® 
igation  into  the  pressure  situation  by  |  possible.  It  is  proposed  to  provide] 

City  Emgineer  Craig  or  by  any  other :  ^  minimum  width  of  20  feet  of  travel-] 
competent  engineer,”  said  H.  B.  roadway  which  for  ordinary ;  1*1 

Pearson,  superintendent  of  the  I'om- j  turnpiking  will  require  a  minimum |  Lyl 

paiiy,  recently.  width  from  outside  to  outside  of] 

“At  the  same  time  we  feel  that  the  ^^^ch  of  32  feet.  I  OFPI/ 

action  of  the  comncll  in  instructing]  j 

the  engineer  to  check  up  the  gas]  -  I  vLIbII 

pre.ssure  was  entirely  uncalled  for. i  nnai  ' 

AVe  have  been  giving  a  senvice  to  the  INI.|lrANrS  IjllAI  I  riin 

utmost  limit  of  our  ability.  The  only  ,  aaiairv%  rllll 

factor  that  we  cannot  control  is  the  PPHnilQTinN  MINED'  " 

gas  supply  and  the  council’s  action  *  Itwwww  i  iwix  iiiiiikw 


SPECULATORS 
SEEK  TO  SCARE 
FUR  TRAPPERS 


it  was  hoped  in  some  quarters  it  I 
would  be,  it  is  stated  that  there  are  a ! 
number  of  small  deposits  of  bog  iron, . 
commonly  known  as  ochre.  One 
sample  located  last  summer  was 
found  to  contain  high-grade  material, 
and  is  hoped  to  prove  of  some  econ¬ 
omic  value. 

There  is  also  some  Iron  known  to 
exist  in  the  Peace  River  country.  This 
is  bog  iron  in  a  solid  form,  but  its  ] 
depth  has  not  been  proven,  and  there  ^ 
is  no  information  as  yet  in  regard  to  I 
its  likely  value.  -  i 


CHAUViN,  ALLSOPP  &  CO.  j  “There  never  has  been  the  slight- j  Demand.  j  Discourage  Alberta  Trappers,  ]  MINIMUM  Ml  WPC 

.  J  w,  .  ...  vestige  of  reason  for  such  com-  „  ,  .  „  r.  t>  r,  i  Rut  Are  Prnmntlv  fTieclrmaf  '  ITIIIlllTIUlfl  ffnUL< 

McLeod  Building.  Edmonton,  Alto.  piamt  or  suspicion  and  at  all  times  Calgary —Ajs  a  result  of  the  C.P.R. ,  oUi  Are  Promptly  UBeckmat-  |  _  I 

Aai.%e  equipment  has  been  open  to  the  f““mg  out  the  use  of  oil  as  fue  in.  ed  by  Hudson  Bay  Co.  Com-  ^  .  i 

ALBERTA  FARM  LANDS  insnection  of  the  city's  nffi/'iaia.  that  engines  on  the  mountain  dlvi.slon,  i  miSSloner.  ;Tbi8  is  Recommended  lo  .tlberta  | 

A  Sound  ond  Suro  Invootmont  (jjg..  nilght  test  the  pressure  expected  that  the  Canmore  Coal]  _  j  Government  For  All  Female  ] 

valuators  "^e  council  went  out  of’ ito  wav  Co.,  at  Canmore,  will  be  called  upon:  .  Workers  and  Others  ,  | 

- '  to  cSt  a  X  uiJn  the  wmnan?when  at  the  beginning  of  the  new  year  to  i  Edmonton.-Angus  Brabant.  •  fur  j  Under  IB.  ! 

-  ~ . members  were  fciUy  aware  tLt  its  output  of  fuel  ^  the  ex- ;  ^^issioner  of  Edmonton.  -  Thirteen  dollars  ai 

-  tHere  was  not  tie  least  ground  for! tent  of  perhans  5<)0  tons  per  day  ,  ^mpany.  h^  Ttht  th/t  '^eek  is  the  minimum  wage  that  is  I 

ni  I  A  ■  •  such  couras.  I^er  some  time  p^t  the  raiw  aj  |  is 'Vivine-  out  a  .stateniPii/  from  t>e>ng  recommended  to  the  provincial  j 

Black  &  Armstrong  S' ;» «>*'>;  ort.r.inJ 

Bt-k.)  port  for  trying  to  mislead  the  Pub- i  that  this  transfer  w.R  be  com- :  inue  to  less^han  one  year’s 

kbiail  USTATE  VAI.I7AT10NS  Uc.”  .plete  except  at  the  big  Connaught  i  tmp^rs  good  leturns  and  that  the ,  .  the  wages  ie  to  be  $8  50  a 

IIENTAI.9  No  further  developments  have  vet! tunnel,  where  it  is  the  intention  to]  efforts  being  made  in  some  quarters  .^.P  e,  the  wages  in  to  be  $8.50  a| 

Farm  Land..  Hondade.  and  taken  place  in  respect  to  the  writ  is-] continue  the  use  oil  as  fuel.  !  thm  winter  j  ■ 

by  the  Calgary  Gas  Company  I..  t''ie  reason  given  for  the  transfer .  should  be  strongly  opposed.  minimum  wage  com-  | 

OABJIY  BIJJC..  IVINNIPEQ  against  the  City  of  Calgai-y.  demand- 1*®  that  there  iis  such  a  great  demand  ,  It  seems  that  speculators  and  deal-  mission,  which  has  now  concluded 

_ _ ing  the  production  of  the  letter  writ-K"'  ‘‘s  Duel  on  the  ocean  liners,  j  ers  m  some  of  the  United  States  fur  jits  sittings  for  this  particular  piece 

- -  -  ten  by  City  Auditor  Harvey.  C  J.  Canmore  Coal  Co.,  which  sup- ,  markets  have  sent  out  to  trappers  all  I  of  work,  and  has  submitted  its  re- 

U'nnnc  -utodv  rniiiocnw  f  now  has  the  let- '  over  the  coimtry  a  warning  that  they  jeommeudationB  accordingly  to  the 

WOODS,  hHIlRRl,  lULLlSSON  &  FIEU)  ter  in  his  possetssion,  and  as  the  ac-  :^®  Kamloops,  will  thus  be  under  the  should  desist  from  trapping  this  , government  The  report  was  unani- 
W'OODS. SHERRY,  MACALISTER&  CRAIG  tion  is  not  llkely  to  be  heard  before  increasing  to  a  great  ex-  i  year  in  order  that  the  market  may  nious,  the  representatives  of  both  em- 

HAiiliJGTERS-  SOLICITORS.  NOTARIES  beginning  of  the  year,  no  defence  i.  v »  •  t  given  an  opportunity  to  readjust  I pioy ers  and  employees  agreeing  upon  i 

-  has  yet  been  prepared.  !  disked  as  to  the  probable  increase  itself  and  that  present  stocks  of  furs  |  the  fi|#ures  named  and  upon  a  num- i 

t.H. Woods, K.C.;a.C.Sherry,j.T.J.Coi!is80ii  _  , in  output  necessitated  by  this  Change. ;  on  hand  may  be  disposed  of,  TheibAr  of  nther  imnortant  pbanooe  in 

s.  w.  FY.id,  J.  Ma,»u,te,.  W.  D.  Craig.  the  fuel  agent  of  the  C.P.R.  could  not  effect  of  this  has  been  felt  even  m  the  law  ™PO”ani  cnan^es  m 

Hounni-roM  n  .,1  »  Mil  I  INR  TRADF  'si'c  off-hand  what  additional  amount  the  Edmonton  and  northern  Alberta! 

EDMONTON,  Alberta.  Cobles:  Biggwood  IvllLLIIlU  I  linUL  u-nnld  rennirecl  hut  did  not  think  diotT-io.o  ana  oq  a  noanU  thn  notni,  n.f  I  Raise  Minlmuin  Tlttges.  1 


is  tantamount  to  a  charge  that  the]  -  ,  .  /~i  •  li  t  j  j  vt 

I  company  was  giving  false  weight  to!  Canmore  Coal  Co.  Raises  Output  To]  American  Gamblers  Loaded  Up  TnmTrrM  nni  I  ADC 
i its  customers.  600  Tons  Dailv  Owing  to  C.P.R.  1  With  Expensive  Furs  Would  ininitLll  UULLnIlO 


Discourage  Alberta  Trappers,  ] 
But  Are  Promptly  Checkmat- 
ed  by  Hudson  Bay  Co.  Com-  j 
missioner. 


MINIMUM  WAGE 


Edmonton.— Angus 


Black  &  Armstrong 

iSuvces£ors  to  ItoblnaoB  & 
Black.) 

KEAI.  ESTATE  VALUATIONS 
RENT AES 

Farot  Uanda,  HortKaaca  aad 
Inaaraace 

GARRY  BIJIG.,  WINNIPEQ 


Tills  is  Recommended  lo  Aiberta  j 
Government  For  All  Female  ' 
Workers  and  Others  ,  | 

Under  18.  ■ 

I 

Edmonton.  —  Thirteen  dollars  a  ] 


is  ..e  .0.,.  oa,„a  ,or  In  .n.i 

e  Calgary  Gas  Company  ..  ^ uut?  j  ireport  of  the  minimum  wage  com- 


.  li.  Woods,  K.C.;  i.C.  Sherry,  J.T.J.ColUsBOn 
S.  W,  Field,  J.  Macalliter,  W.  D.  Craie. 

J  D.  0.  Mother^. 


leUMONTON,  Alberta. 


C^les:  Biggwood 


C.  L.  Durie  B.  A.  B.  M.  Wakeling 
(sito  of  the  Ontario.  Ronald  W.  Pearson 
Manitoba  &  Alberta  Barx) 

DL'BIE  A  W^VKELING 
WAKELlXt;  A  FEABSON 

Barrttcert,  Solicitoii,  Notaries  etc. 
Offtces  204>5  Canada  Building 
Saskatoon,  Sask.  Phone  No  4047 

Caoada  Cable  Address  “ACHURK*’ 
Western  Union  code 


Hyndman,  Milner  &  Matheson 

BARRISTERS,  SOUCITORS.  NOTARIES  PUBUC 


H.  A.  DANGERFIELD 

REAL  ESTATE 

Farms.  Improved  and  unim- 
I'roved  In  Manitoba.  SaBicatehewan 
and  Alberta.  Corre-spondence  in¬ 
vited. 

80A  Molntyi-e  Block, 
WINNIPEG,  MAN. 


CMlilES  F.  IBIMS,  LC. 

Bank  of  Montreal  Bldg, 
CALGARY,  -  -  ALTA. 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limited 

HEAL  ESTATE.  MORTGAGE  &  FI.SANQAL 
AGE.NTS 

RC-VTAL  AND  PIOfERTY  MANAGERS 
NOTME  DAMC  INVCrtMCKT  auiUOiNO 

WINNIPEG.  Man 


ITIILLIIIU  IfinliL  would  be  required,  but  did  not  think  districts,  and  as  a  result  the  catch  of  I  Raise  Minimum  $$ ages.  I 

|C  flpPPpCCPn  .that  500  tons  per  day  would  be  muchj  rats  this  season  ha«  been  thus  far!  According  to  the  new  .schedule  ask- ! 

•'w  Dtl  lltOOLIi  :out  of  the  way.  !  only  a  fraction  of  its  usual  volume,  ed  for  by  the  commission,  the  mini-! 

-  I  In  the  meantime  the  Canmore  Coal  Weather  conditions  and  low  prices  ]inum  wage  in  Alberta  will  be  rajjsed  ] 

YVinnipeg,  Man. _ The  generaU^^'  busily  engaged  Improving  con-|  have  had  something  to  do  w'ith  the|$4  a  week,  and  the  apprentices’  mini-] 

manager  of  one  of  the  great  milling!^'*-’®*'®  mines  and  also  erect-!  small  catch,  but  in  part  it  is  alao|mum  $2.50,  the,  figures  fixed  by  the  | 

c'ompanies  in  discussing  the  flour  “  number  of  cottages.  It  is  'un-  due  to  the  cleverly  conceived  warn- i  Factory  Act  at  present  being  $9  and! 

trade,  said  that  the  milling  business  ^  contract  has  already  ing  that  has  been  given  cut  by  the]  $6  respectively.  It  is  now  recom- j 

in  Canada  was  in  a  bad  way  at  pre-i''*®®”  erection  of  at  least  American  speculators,  who  are  natur-  mended  that  orders-in-council  be! 

sent.  Export  business  was  at  a’^"^  cottages  at  that  village  an  well  as  ally  desirous  of  having  as  few  new  passed  to  provide  that  not  less  than.; 
.standstill,  and  many  of  the  large  construction  of  a  large  club  furs  as  possible  to  interfere  with  the  $13  in  the  one  case,  and  not  lo.s&thanj 


plants  were  closed  down  for  lack  of]^®*^®®' 

orders.  The  only  outlet  is  supply- 1  - 

ing  a  very  limited  demand  from  the  1 

United  States.  PIPF  I  INF  FI  flW 

He  further  stated  that  though  do-'*  II  t  LI  lib  I  LUIf 
mestle  stocks  were  light,  there  was  a  TD  DC  nOIIRI  Ffl 

very  poor  domestic  inquiry,  the  im- !  DL  UUUDLbU 

pression  among  dealers  evidently  - 

being  that  prices  were  going  lower,,  Winnipeg  lo  Release  «0  Instead  of 


■j  and  this  made  the  trade  timid.  30  Million  (Gallons  of  Water  |  come  from  across  the  line.  Con- ancu  m  lue  provinuiai  | 

,  Many  in  the  grain  trade  l>elievei  D^ly  Into  .AquedncL  1  nections  with  the  London  and  eu- I 

jithat  bearish  factors  in  grain  are’  tVinnipeg. — The  Greater  Winnipeg  ropean  markets  w’lll  .still  make  it!  j 

]  pretty  .well  discounted.  The  most  Water  district  aqueduct  between  possible  for  furs  caught  in  Alberta  0*011  AMFNT  TO  I 

1 1  favorable  symptom  for  a  turn  in  Winnipeg  and  Shoal  Lake  will  have!  and  tho  north  this  season  lo  be .  I  R'HLiniflLli  I  lU  , 

:  prices  Is  that  opinion  is  divided  as:  an  ultimate  capacity  of  100,000,000 !  satisfactory  disposed  or,  and,  as:  PflQT  RAH  Afin ! 

i  compared  with  recently,  when  all'  gallons  of  water  a  day  Instead  of  !  pointed  out  by  Commissioner  Bra-'  UUv  I  ^J|«IUU|UUU] 

j  were  bears.  j  85,000.000  gallons  for  which  it  waslliant,  the  prices  are  still  high  -  j 

- - - - - -  ]  designed.  j  enough,  despite  the  drop  as  com- ]  Manitoba  Cummoiis  House  TVill  M’heii  I 

,|«B|  TrCT  I  Al/F  :  Llavis,  chief  engineer  of  the]  pared  with  last  year  to  make  it  W'ell  j  Completed,  However,  .\pprox-  I 

^f\L  I  bd  I  LAIlt  !  district,  states  that  the  interior  con-  j  w-orth  while  for  the  trappers  to  keep  j  iiiiate  $S,07u,HG.’>.  ! 

IRI  TUr  lllftni  n  i  wall  of  the  tube  was  con- 1  on  with  their  o^rations.  It  is  ex- ,  Winnipeg.  —  Actual  construction  i 


selling  of  what  they  already  have  on  $8.50  in  the  other,  shall  be  paid  in  any 
hand.  Indvistry  in  Alberta. 

It  is  staled  at  the  local  oflice  of  the  ^^®  Question  of  working  hours  was 
Hudson’s  Bay  Company  that  the  re-  also  dealt  wriih  by  the  commission, 
ceipts  of  rat  and  wolf  pelts  from  the  reported  to  the  effect  that 

district  immediately  tributary  to  Ed-  ^^®  *1®^®*'’^*^^*^^'  of  niaximum  hours 
monton  are  not  nearly  as  large  as  labor  should  be  fixed  by  legisla- 
they  ought  to  be,  but  that  there  rather  than  by  orders-in-couu- 

nothing  in  the  scare-story-  tuat  has  i®‘*-  In  this  way  the  matter  will  be 
come  from  across  the  line.  Con-  aired  in  the  provincial  | 

nections  w'ith  the  London  and  Eu- r®^*'®*®^”*'®-  I 

ropean  markets  will  .still  make  it!  j 


COST  $5,500,000 


SALTEST  LAKE 

IN  THE  WORLD 


INSURANCE 

Promptly  Effected  in  all  its  Branches. 

FIRE,  AUTOMOBILE,  ACCIDENT,  LIABILITY,  Etc. 
Intelligent  Advisory  Service. 

OSLER,  HAMMOND  &  NANTON 

■Winnipeg 


CLARK  &  MARTIN 


STOCK  BROKERS. 


BOND  DEALERS. 


(1)  Secarltlea  bousht  and  aold  on  ponarrvatlve  marglna. 

<3)  Preferred  Securltiea  benKht  on  partial  payment  plan. 

(3)  Weekly  market  letter  and  monthly  anaJyala  of  Canndiaa 
Atocks  OB  request. 

Direct  private  wires.  New  York,  ChleaKO,  Mantreal.  Toronta 
Cerrespondents,  fjosan  .and  Brynn,  New  York. 

Greenshlelds  &  Co„  Montreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones;  NMO-AJSSl.  WINNIPEG 


The  New  Year 

suggests  new  resolutions — ^improvement  where 
improvement  is  needed. 

Consider  the  matter  of  your  Life  Insurance. 

Is  there  room  for  “Improvement”  here  ? 

Start  the  New  Year  well  by  arranging  this 
vital  matter  of  protection. 

Look  into  the  Policies  of  The  Great-West 
Life.  You  will  find  them  inexpensive — ^liberal 
— profitable. 

Ask  for  rates  and  printed  matter. 

The  Great-West  life  Assurance  Co. 

Head  Office :  Winnipeg. 

1921  Desk  Calendar — Free  on  Request. 


P.  BURNS  &  COMPANY, 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND “  PRODUCTS 

**The  Empire* s  Standard** 

PACKIffO  PLANTS  AT 

CALGARY  VANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 

WHOLESALE  FRUIT  HOUSES  AT 

CALGARY  EDMONTON  REGINA  SASEATOON  MOOSE  JAW 


CALGARY  EDMONTON 


CREAMERIES  AT 
MOOSE  JAW 


SASKATOmi 


S!% 

Interest 

Return 


IirVEST  TOUR  SAYINGS 

in  a  SH%  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SECURITY 

Paid-up  Capital  . $2,412,678JI1 

Reserves  . 964,469.39 

Assets .  7,086,696.64 

HEAD  OFFICE,  WINNIPEG 
BRANCHES:  Toronto,  Regina,  Calgary,  Edmonton, 
Taucouver,  Tictoria;  Eddnburgli,  Scotland. 


SASKATOON 

Place  yoiir  money  In  the  West 
where  yon  get  the  maximum 
Interest  on  mortgage  securi¬ 
ties  security  from  two  to  three 
times  amount  of  loon.  Full 
particulars  on  request.  Refer¬ 
ence — Royal  Bank  of  Canada. 

LL.K0YL&  COMPANY 

Financial  Agents, 
Ground  Floor,  Canada  Bldg. 
SASKATOON,  SASK. 


TOOLE,  PEET  &  CO. 

Limited 

Financial  Agent; 
SURANCF., 

MOBTGAGF.  INVE.STMENTS, 
ESTATES  SIAN  A 

CALGARY,  ALBERTA 


John  S.  Fowlie 

Life  and  Loin  R'presentative  . 

The  Manafacturera  Life  Ina.  Co. 


I  NIBLOCK  &  TULL 

^  LIMITED 

I  STOCKS 

li  BONDS 

I  GRAIN 

I  Grain  Exchange,  Calgary 

ip  Private  Wire  to  All  Markets 


a^tructed  so  smoothly  that  additional!  pected  that  with  the  arrival  of  the  the  new  parliament  buildings  Prince  Albert  -  Sask 

15,000,000  gallons  of  water  a  day '  colder  weather  there  will  be  a  great-  will  not  exceed  $5,500,000,  ac- '  /Yiueil, 


'  ultimately  could  be  sent  to  Winni-i  er  degree  of  activity  in  the  nir  conn-  .cording  to  estimates  secured  from  the  I 

Edmonton. — Almost  astraddle  the  peg.  ;  try  and  that  the  year-end  will  bring  ■  sources  recently  The' 

!  boundary  ot  Alberta  and  Saskatch-  The  district  intends  to  release  60,-!  an  increased  numiber  of  pelLs  into  building  when  comnlcted 

!  ewan,  one  hundred  and  eighty  000,000  gallons  a  day  into  the!  the  city.  imliiding  grounds,  decorative  work.] 

'  miles  northeast  of  Calgary,  near  a  aqueduct  instead  of  30,000,000!  — -  interest  charges  and  general  carry- 1 

j  little  way  station  called  Senlac.  is  gallons  as  at  present,  believing '  aa  a  yiy^QR  n||nJI|  ing  charges  will  amount  to  apinox-l 

:  what  is  claimed  to  be  the  saltiest  that'  more  water  should  be  in '  |V| ANI  I UDH  IIUIlAL  Iriiately  $8.075.86.5.  I 

lake  in  the  world.  MTiat  is  more,  the  tube  across  the  countrv.  ‘  ^  .  ■  ■ 


' ;  its  reputation  is  not  its  only  asset,  surplus  water  will  lx*  released  into 
’I  for  its  .salt  is  now  being  e.xtracted  I  the  Red  river. 

;  by  what  is  known  a-s  the  solar  sys-j  Approximately  12.000.o00  gallons 
tem  and  is  being  used  for  commercial  are  e-onsumed  in  \\'lntiipe.g,  St.  Ikml- 
I  purposes,  principally  for  livcstocl;.  face  .Transcona.  surrounding  riiunl- 
'  For  this  department  it  is  made  up  cli>alitie:i  ami  m  the  high  pitwauu 
j  into  50-pound  blfK-ks  and  the  fanner  plant  each  day. 

!  or  .stex-k  raiser  place."  It  where  the  Transcona  usi-s  aixtut  60.000  ga. 

tattle  may  fxinvenlently  get  at  it,  lonn  a  day  whlie  l.ooo.tsio  gallons  a 
I  Thus  placed  the  bltxks  are  known  day  arc  ut'.IIzc/i  by  the  high  pttv.sui* 
i  a'  "salt  lick-v”  and  if  llif+e  are  not  syst'-m.  A  largt-  pfjrtion  of  t;.c  h;gi 


or  .tttxk  raiser  place."  It  w lit  re  the  Transctxia  uses  aixmt  60.000  ga.  t  .,arl«js  Gifford,  dlrwp.r  of  lural 
tattle  may  fxinvenlently  get  at  it,  lomi  a  day  whlie  l,e00,0t|0  gallons  a  ifittn,  afiriO'iix:eg  I.».in  ■  ..t!-:  tt:t 
Thus  placed  the  bltxks  are  known  day  are  utilize,!  by  the  high  ptiv.sui.  ii.iral  Crediln  A' i  iiiail<  b.  it...  gov 
a'  "salt  lick-v”  and  if  tlie+e  are  not  syst'-m.  A  largt-  portion  of  t;.e  h;gi  irtiiutti.l  this  year  eit.,d,.,i  jz.ci', 
F'ippiltd  tlx  aninials  actually  euflei  pressure  wati-r  r'^-s  to  «he  <xxj  k'our  litindred  thotg-si.d 


pnrniT  I  OAklC  Ufimk  W.  Siiutm.  who  Is  archite-^t 
vIiLUI  I  LUANO  'cr  the  biiitlling  and  bupervbor  t.f  all  ! 

_ _ _  uriihltirctnirHl  work  will  receive  .ihoiit' 

$250.uoe  for  his  wt,rk  In  l■oIln' t  iloti  ] 
Winnipeg,  Man  Rural  cri  riit  loanit  with  the  ctin.slruciltm  of  Hit'  liulltlinc  ; 
n  M.'initftba  resulted  Ir  33.33')  arret,  j  intercHi  charge.s  u:i'l  g.Tt-ial  up  j 
of  •itibrtiken  pralrit-  land  b'-ltiK  keep  of  the  legiiilallve  bul'Iltig  .  wiiti, 
hrought  und*  r  cultivation  this  year,  iiicati  an  annual  charge  tti  the  pin 


J.  H.  tltyVNE.  K.f:.  J.  A  MeVICAR 
A.  1.  HAWLEY  N.  J.  D  ARCY 
R.  K.  F.LI.Ion 

COYNE,  MeVICAR  &  CO. 

HARRLSTVBS.  ETC 
Ml  I'MtlN  IRCST  fll  lLDIM. 

WINMI'Ki;,  t.natls 


- -  _  ...  _  severely  If  tlj*y  are  for  long  dt-  l'ar;h,  rsllsay  Me-cts  latord  t)  t 

SabanilM*  for  The  Finaartol  limes,  pnved  of  salt,  barb  wire  fence*  wjil  tjaar.t.:,.  *  of  water  diair)tx.t»d  to  ih* 


i,t  tbi»  -um  were  1,.4'ied  for  or 
of  virr.r.  w’l  Tlfe  •-  * 


k'f  IxtkAliiK  Fikksrikl  not  stop  them  in  iheir  niah  tf  they  4  fYerent  tnuniripaiitia*  and  bIm,  ih«  btt.o-d  tKroaCh  rural  rra4'i«  U>*t,s 


•  q'UU.lHbw  u*n)  at  ftrws 


„a  tU«4«  •!  *4T«t»  a,  r*a 


f  I  Ural  vlti' e  of  Manitoba  of  t’|(  un  I 

.t!-:  ttu  HI  ihe  end  of  I'tl  i  tlila  •  ulu 

t.f  gov  <|,ar  •e.titif  l<i  taptal  a  «o'itil  .tud  «•  t 

up  »  iHi  11. e  r#,»I  of  tie  bulltL'Ii;  ‘  i  .V  | 
d>-ller;  iL,  ,tru<l'l  <’  »  tx  nr  >  '  u  "t. 

r*  r  nr  by  ti.v  {r,r»*ra- >«  nt  *h»  .ntet.at  a  jj 
s- t<a  r  -  .hstge  aft  pa.  *l»l*  ffotnl 

•  Uxtis  /ai/'taJ  rxsnuc  sod  4«a-'  W'tb  ‘tt  tf,*  j 
<  t*a  aso  ~  s«  -I  li  r»ql  • 


i,or(;HKEn.  BKNNm  4  co 

ll«rri*t»rs.  Salirllar*.  I.tr 
<  Isrrprr  Itlork,  127  I.ifhlh  Avenu*  K*«l 
<  $1  t.ANV.  AI.IILNT4 

t»t(.Nvrrt'  ,«s»M 

«U-  v-  I, ,^,4  tv  I  <  M  '. 

•  •  •-•••-  •  <  »  kws, -,S-  •  » 

t  w  If— t  (  k  I  »»♦«».  I  a  • 

r  0  u.  ssw-  o  N  t  ttsw  I  M  •xs— 


Willoughby,  Sumner 


Members  Winnipes*  Gtain 
Kxchanjje. 

STOCKS 

BONDS 

CRAIN 

Willoughby  Building 

.S.4SKATOO\,  SASK. 

Hire  lo  all  .MnrketM 


C.  H.  RNDERTON  & 
COMPANY 

REAL  K.ST.VIL  IWI.VI  MLN'I  .S. 
MDRKIACE  LOANS,  INSt  HANCE 

22H  Portagf!  Avc.,  WINNIPEfi.  MAN. 


Allan,  Kiilam,  McKay.  Ltd. 

Mf’I.eiiil  lllilg..  I  dlKtililen,  Min. 
.'tpft  i.»l  ntltbllou  riven  to  l  ile" 
>0'*  of  oill  t'l  low  II  rlielllli  K'aI 
I  "'atf.  .Mtii I .t.iKi  auil  I  iiii.iiflAl 
Art  I  ts  lit  iit.vl  uiul  |•II>lltI  ■> 
Mvi.l  f'litni  V  dtf  '.alty 


i  k.  i.aamial  I  liwe*  few*  hm  n 
tat*  «f  !<ttj*«  wka  ate  tal.fv.l.ul 
sad  akle  la  k«f  la«*«lai*ai  ***att. 


V 


THE  tPiANCTAL  TIMES.  MONTREAL.  JAXUARY  8,  1921 


CANADIAN  ASSOCIATED  GOLDFIELDS,  jpinancia/  Developments  on  Pacific  Coast 

Special  General  Meeting  Reveals  Progress  of'  RETURNED  MEN  ICLAIM  YUKON  ISHINGIEMEN  ! 

7j(KE  UP  jupE£  SILVER  YiaO  DISCUSS  NEW  ! 

The  profress  being  made  in  the  (le-  rated  that  they  would  be  going  ,  ■■■■Ifcfc  WlkWEell  ■  arnrnmww 

velopment  of  the  properties  of  the  through  low-grade  ore,  but  when  the  I  1111  I  A  AAP  A  AllfAl  A  AHA  I  T  II  A  nAAAAAAl  M 

fanadlao  Associated  Goldfields,  Lim-  eighteen-foot  level  was  reached  they  ,  Rl||  I  |||M  A|  IJtv  UluAI  I  I|kA|  I  ||  ^  ||#|  I V  j|||  I 

Itcd,  was  outlined  in  a  review  of  the  broke  into  exceptionally  high-gradcl  IsllLibIwIl  rlvIlLv  ItlWfsL  V  vUrals  I  WeVa  I  llUl  wWrlk 


The' progress  being  made  in  the  de- 1  rated  that  they  would  be  going 
velopment  of  the  properties  of  the  |  through  low-grade  ore,  but  when  the 
t'anadioa  Associated  Goldfields,  Lim-  eighteen-foot  level  m  as  reached  they 
ttcd,  was  outlined  in  a  review  of  the  broke  into  exceptionally  high-grade 
situation  given  to  the  shareholders  of  I  ore,  possibly  equal  to  anything  that 


the  company  at  the  annual  meeting,  has  been  found  in  the  North  ('oun 
by  the  president.  Dr.  MacKay.  The  trj’,  and  reports  coming  to  our  offici 


remarks  of  the  president  were  to  the  within  the  last  few  days  indicate  that 
.effect  that  a  conservative  programme  the  present  grade  of  ore  on  which  the 
is  being  followed,  and  that  recent  de-  men  are  working  continues  to  be  very 
velopment  work  is  revealing  a  more  high. 

encouraging  mitlook.  Mr.  MacKay  "Your  Directors  have  seen  fit  to  en- 
also  pointed  out  the  necessity  of  in-  ?age  an  independent  mining  engineer 
creasing  the  capital  of  the  company  to  visit  the  properties  and  report  to  ■ 
in  order  to  round  out  as  a  more  sue-  them  any  suggestions  in  the  way  of  I 


our  office !  Solders  Topped  the  Yukon  Gold  Company’s  Central }  Changfe  in  Style  of  Pack  Will! 

icate  that  i  Eightj’^  Million  Mark  in  No-  Group  of  Claims  on  Keno  Hill  Mean  Additional  Cost,  But  ‘ 

which  the ,  vember  to  19,879  Settlers--  Said  to  be  Equal  in  Richness  i  Since  Mills  Market  a  Larjre  ’ 

to  be  very  Board  Hu  Purchased  Stock  )  to  Klondyke  Famous  Placer  |  Percentage  of  Output  in  thei 

fit  to  en-  Equipment  to  Value  of  i  (fold  of  Eldorado  and  Bon- 1  Slates.  This  Mill  Affect  Final ' 

engineer  $22,619,758.  |  anza.  I  Decision  in  Matter.  ! 


Since  Mills  Market  a  Larjre  i 
Percentage  of  Output  in  the  i 
States.  This  Mill  Affect  Final ' 
Decision  in  Matter.  j 


SCOTT  REALTY  CO. 


BUSINESS  LOCATERS 

410  Rogers  Building 
407  Granville  Street 
VANCOUVER,  B.  C. 

TELEPHONE  SEY.  4272 


Limited. 

His  remarks  were  as  follows  : 


in  order  to  round  out  as  a  more  sue-  them  any  suggestions  in  the  way  of  Victoria.  —  According  to  figures  Dawson,  V.T. —  M’lnter  operations  Vancouver.  -  Resulting  from  a  ■ 
ceaaful  unit  the  different  companie.s  improvement  which  he  might  recom-  given  out  by  the  Soldier  Settlement  on  the  Yukon  Gold  Company's  cen-  '  meeting  of  shingle  manufacturers  re-  i 

acquired  by  the  Canadian  GoldfieldB,  mend.  Board  of  Canada,  202,730  acres  of  tral  group  of  claims  on  Keno  Hill,  re-  cently,  at  which  the  propo.sal  io'  and  I  nfq  Riimncgq  I 

Limited.  _  "We  are  pleased  to  tell  you  that  new  land  have  been  broken  the  past  veal,  according  to  mail  received  from  i  change  the  style  of  the  shingle  pack  I  ’ 

His  remarks  were  as  follows  :  the  Company  has  on  hand  (cash  in  yonr  by  soldier  settlers  in  the  tVest-  the  .Mayo  district,  silver  deposits  riv-  ;  "as  discus.sed,  a  canvass  of  all  the  '  Hotels,  Apartments,  F 

"The  object  of  thi.s  meeting  to-day  the  bank)  as  much  money  as  w'hcniem  province.s  alone.  The  total  area  ailing  in  richness  the  Klondyke  fani-  shingle  in.anufacturers  in  tlie  nro- ^  u 

is  to  place  before  the  shareholders  in  we  last  met.  at  our  Annual  Meeting  jof  land  taken  up  by  returned  men  in  ous  placer  gold  of  Eldorado  and  lion-  '  vince  was  made,  in  an  effort  to  oh-  i  Farms,  limbe 

a  fun  and  comprehensive  manner  the  In  April.  No  stock  has  been  sold  ^  the  ■VK'cstern  provinces  is  3,100,000  anza.  One  new  vein  of  solid  galena,  tain  the  views  of  the  Inclmstry  on  this  ^ 

present  condition  of  our  mining  pro-  since  that  date,  and  deferred  pay- ^  acres,  and  of  this  approximately  2.-  eight  feet  wide,  ks  reported  to  ha\e  proposal.  The  new  style  or  standard 

perties,  showing  how  and  why  this  ment  from  stock  sold  pretious  to  that  lOOO.OOO  acres  are  free  lands  granted  been  opened  on  the  Rice  Claim,  near  Pack,  as  it  is  known,  was  adopted  .st  j  .... -  .i... 

position  has  been  attained.  date  has  been  sufficient  to  carry  on  ito  Veterans,  of  whom  8,192  have  to  Discovery,  and  another  new  rich  the  recent  congres.s  of  shingle  inann-  _ _  _ 

“Y’ou  will  recall  that  on  April  16th  the  work  from  that  time.  The  Ar-iavalled  themselves  of  soldier  grahts :  vein  is  reported  on  the  Keno  Claim,  facturers  at  Seattle,  but  as  it  was! 
last,  the  date  of  our  Anuual  Meeting,  gonaut  Gold  Mining  Company  has  'under  the  Act.  One  sample  of  ore  ran  14,000  ounce.s  felt  that  all  Ihe  B.  C.  manufacturers  '  mier  Oliver  to  Ottawa,  In  consc- ; 

we  presented  to  the  shareholders  the  been  purchasing  power,  and  owing  to  |  Soldier  Settlement  Board  loans  to  of  silver  to  the  ton.  while  5,000  did  not  agree  with  that  decision  the  '  qucnco  of  the  meeting  there  of  thei 

report  of  our  Chief  Engineer,  Mr.  A.  exceptionally  low  water  all  through  i  returned  men  going  on  the  land  went  jounces  to  the  ton  and  five  foot  veins  meeting  was  called  to  obtain  the  premiers  of  the  three  prairie  prov- j' 

J.  Moore,  showing  that  up  until  that  Northern  Ontario  there  has  been  a  lover  the  eighty  million  mark  in  No- '  are  commonly  reported.  The  aver-  view.s  of  the  va’-ious  local  ''lills.  incs.  who  were  conferring  with  tlie  . 

date  we  had  drilled  some  ten  diamond  great  dearth  of  power  which  had  ban-  vember.  The  total  to  November  23 !  age  of  the  ore  is  more  than  200.  The  general  adoption  of  the  change  Dominion  on  the  question  of  the  re- I 
drill  holes  along  a  body  almost  a  dlcapped  other  power  companies  very  ! was  $80,042,043.  There  were  19,879  '  ounces  to  the  ton.  it  is  st.aled.  will  put  many  oi  ihc  mills  turn  to  those  provinces  of  their  nu- . 

mile  In  length.  The  assays  of  these  severely.  iBcttlers'  loans.  |  New  prospecting  shafts  and  tun- j  to  extra  expense  through  the  nec'e;^- .  tm-al  resources.  ' 

diamond  drill  cores  indicated  the  pro-  "Mr.  George  A.  Gray,  who  had  held!  By  provinces:  Prince  Edward  Is-  uels  are  being  started  oa  claims  on  sity  of  changing  hands,  employing  ad- i  _ 

babillty  of  two  rich  lenses  extending  the  position  of  chief  mining  engineer  ; land,  303  settlers.  1814,957;  Nova  tbe  Keno  Hill  by  the  Yukon  (iohi  ;  ditional  labor  .and  rendering  uselco.':  i  ~  i 

along  each  side  of  onr  large  body  and  of  the  Dome  Mine,  and  who  has  been  i  Scotia,  395  settlers,  $1,287,920:  New  j  <"onipany.  while  some  independeni  |  considerable  advertising  matter.  The  v  ■  i 

segregating  the  high  values  shown  with  tho  Company  since  1912.  has  i  Brunswick,  606  settlers,  *1,449,704;  i  Sroups  arc  opening  ground  and  will  change  calls  for  a  thicker  .shingle.  |  Alitv  xtIJirillx  ' 

by  these  diamond  drill  assays.  In-  been  engaged  by  your  Directors  as  Quebec.  469  settlers,  *1.899,434;  On- !  «eud  out  ore  this  winter  running  laid  five  inches  to  the  weather,  w  ith  |  flfllaW  wCilllUUv 

dications  point  to  these  enrichments  General  Manager,  and  will  assume  :  tarlo,  1,403  settlers,  *6,064,042-  Man!- Ignore  than  200  ounces  to  the  ton  in  four  bundles  to  the  sqn-arc  or  five  ! 

having  a  width  of  from  fifty  to  one  J  bis  duties  with  us  on  January  Ist  toba.  3,289  settlers,  *13,267,826;  ;  silver.  bundles  ot  the  thons.and.  Many  FfPPAT  flF  i 

hundred  and  fifty  feet,  and  ghing  an  I  next.  Mr.  Gray  brings  with  him  the  Saskatchewan,  4.876  settlers,  $19,- j  As  a  consequence  ot  the  develop-  the,  milks  oppose  the  chance  on  Th^^**™““**  fcfclafcl  I  ■Ihi 

average  assay  value  of  *11.15  per  ton.  1  experience  of  many  years  with  one  of  1842.091;  Alberta.  5,710  settlers’.  *22.-  inent  and  travel  the  gold  cominks-  j  ground  that  it  was  only  a  .short  tlm 
"I  did  not,  and  tho  Engineers  Re- I  the  largest  producing  Canadian  Mines -829,040;  British  Columbia,  2,941  aet-l*!®®®*"  Fas  wired  a  recommendation  ago  that  the  Congrcs.s  decided  tht 
port  did  not,  make  the  statement  at-  and  his  services  should  prove  of  great :  tiers.  *12,957,021.  j  to  Ottawa  for  Ihe  construction  of  a  I  shingles  should  be  laid  four  Inehe.s  t 


Houses  and  Lots,  Business  Property,  ixians.  Insurance, 
Hotels,  Apartments,  Rooming  House's,  Cafes, 
Farms,  Timbers,  Saw  Mills. 


Grant  Whyte  &  Co. 


Room  6-10  Winch  Bldg. 
Vancouver,  B.tk 

STOCKS 

nrkiMnc 


tributed  to  me  at  the  Annual  Meeting,  value  to  the  Company. 


Total  number  of  applications  forlJ^OO.OOO  overland  automobile  road,  the  weather  and  that  tho  pack  shoii 


or  on  any  other  occasion,  that  one  tion  has  met  with  commendation  onjthc  benefits  of  the  Act  received  to  i  Application  also  is  being  made  lo  bo  the  square  one 


hundred  and  fifty  million  dollars’  all  sides, 
worth  of  ore  had  been  blocked  out.  us  in  his 


"It  was  pointed  out  by  our  En-  glneer. 


sides.  Mr.  Moore  continues  with  i  the  end  of  November  w-as  58,811,  of  j  Ottawa  fora  r.ailway  to  Keno.  either 
in  his  position  of  Consulting  En-jwhom  41,906  were  qualified  to  farm. '^rom  Mayo  Landing  or  Gordon's 


The  Board  has  916  r^umed  men  i  Landing  on  Stewart  River. 


The  fact  that  the  mills  mark 
quite  a  largo  percentage  of  their  pr 
duct  south  of  the  line  will  likely  go 


glneer  that  the  proper  sequence  of  “Your  Directors  and  Advisory  [in  training.  Several  of  the  most  prominent  geo-  ern  the  manufacturers  to  a  consld- 

mine  development  should  be  .  F^st,  Board  have  felt  that  the  assets  of  the  In  290  cases  settlers  have  repaid  1  logists  of  the  country,  who  have  able  extent  in  their  decision. 

locating  the  values,  by  means  of  dla-  company,  along  with  the  newly  ac-  ; their  loans  in  full.  -spent  the  summer  In  the  district,  he-  ,  - -  .-  •- 

mond  drill  holes.  The  second  step  q^jrg^  interests,  Justify  an  increase  The  Board  has  purchased  for  re-  Mtive  It  will  rival,  and  even  <’vlipse  «  •  CIIDIfrvn 

should  be  the  sinkmg  of  a  shafL  and  capital,  and  with  this  in  view  a  !  turned  soldiers  stock  and  equipment  Cobalt.  Provisions,  which  arc  now  ,  LLU  I  U  0  OU  K  V  L  I  U 
the  running  of  crosscuts  ana  arms  been  obtained,  i of  an  aggregate  value  of  *22,619,768  barely  enough  for  the  3l»0  person.^  in  '  t 

to  cut  these  lenses,  thus  opening  up  known  as  Canadian  Associated  Gold-  on  which  a  saving  was  effetced  Mayo  Camp  are  most  expensive.  A  KllfllSrX  J 

the  ore  alrea^  known  to  *  fields.  Limited,  with  a  view  to  giving  ;  through  special  purchasing  arrange-  r®*!  potatoes  recently  sold  for  *600.  ; 

preparl^  it  to  be  tnlnM.  And  tn .  shareholder  in  Associated  Gold-jments  amounting  to  $742  568  -  ‘  u  i  '  n 

third  step  would  then  be  to  erect  a  Attninir  romnsnv  T.imited  four!  uuuuug  xo  oos.  l-rench  Declare*.  O. 

mill  suitable  to  and  commensurate  for  each  i.  .  '  rVDCPT  CADIV 

with  the  develop^  ore  by  him  In  Associated  Gold-  Dl  All  MFDPIJiMTQ*  i  cArtL  I  t  AKL  I 

On  the  strength  of  this  report  I  jjtning  Company,  Limited.  Over  i  IWCIlunnlllw  I  ■■rgllk  I  !  Victoria.-  The  laimchins 


LLOYD'S  SURVEYOR 
PRAISES  SHIP 


mill  suitable  to  and  commensurate  shares  of  the  iearsto’ck  for  'each 

_ _  T  share  held  by  him  In  Associated  Gold- 

I,®/  fields  Mining  Company,  Limited.  Over 

predicted  that  the  mill  would  be  built  jjjQgtj.  cent,  of  the  shareholders 


by  January  let 


of  the  Company  have  already  made  ! 


"Cm  my  n«xt  visit  to  the  mine  in  exchange.  As  you  are  aware. 


l!S‘to%'K“e^nd°Dn  c5oke^^  there  were  still  a  number  of  ou^  Shipping  Interests  In  VAnconver  .4re  i 

SruB  Zncil  Pr?^lled.  It  was  Far-reaohlog 


EXCHAHSt  8.  C.  PRINCE 


cautious  council  companies  that  Goldfields,  Limited, 

pointed  out  that  these  diamond  drl  I  .  bis  new  Charter 


holes  were  at  least  300  feet  apart,  i  b-  . -be  onnortunitv  ©f  or-  name  ot  h 

further  drilling  between  these  holes  1  !  this  city  are  perfecting  plans  for  the  I  - 7-—-  „  .  .  Visiting 

should  be  done,  and  your  Directors  ^  !  formation  of  a  Merchants’  Exchange,  j  Eastern  Capitalists  Backing  [ -p,.jctjon 


Organization. 

Vancouver. — Shipping  interests  of 


GEORGEPULPCO. 


J.aiues  French  Dcelaro  Oc  Nci 
Saw  Finer  Construction  iii 
IVoodcn  Sailing  Vessels. 

Victoria,-'  The  laimching  of  t 
barkentlne  Simon  F.  Tolmie  on  I' 
28th,  at  the  Cbolherg  .shipyard,  wa. 
very  successful  function,  the  cei 
mony  having  been  set  for  :1  o’clock 
the  afternoon,  when  Mrs.  S.  T-'.  T 
mie,  wife  of  the  Minister  of  Airrin 
tnro,  christened  tho  vessel  with  the 
name  ot  her  hu.sband. 

Visiting  the  city  on  his  regular  in- 


hoen  to  drive  B.  C.  luniher  prac- 1 
tically  off  *he  American  market  ini 
the  ca.'-terii  and  central  states,  in  i 


,  x.-i-euph.  cities  where  there  has  arisen ! 


820-7-s  ro(;rrs  Bi-ri.mNG 
VANCOUVER.  B.C. 


uun  vvm  ocanTiimiuMui,  ivuu  barkeutines  being  built  in  the  Choi-  now  sold  at  a  lower  llgure  than  |  n  f)  fir  ilJir  p  f  8  1 

Shipping  Start  in  Two  Years.  I  beig  shipyard  for  the  victoria  ship-  ;  the  B.  C.  woods  can  be  brought  in  ft.  f',  tLAlilV  &  UU.  Lt(l. 


BUUUIU  ue  uwuc,  «««  J,.,..  outetandlne  shares  -p-jcuon  tour.  jur.  James  r-renen.  ;  v,  . — 7  - — 7  - — n 

felt  that  they  had  no  option  in  the  ^'‘“tanai  g  .  ^  the  objects  of  which  are  as  follows  :  Scheme  Include  the  President  chief  Lloyd's  surveyor  of  the  United-'?'  deniand  foV  cheaper  grades  for  1 1 

matter  and  must  abide  by  the  ded-  A  persistent  effort  is  being  m^e  To  gather  for  the  use  of  members  ji,-  ranada  Tement  To  'Slates  and  Canada  declared  that  ho  '-''‘'  'i'n;?  operations.  The  place  of; 

eion  of  the  E^ineem.  certain  sections  of  the  Press  to  in-  ;  a  suitable  share  of  the  shipping  Intel-  LandOa  Lenient  UO-,  gep©  fi©er  construction  in  Northern  lumber  has  been  taken  , 

“Your  Directors  have  done  all  In  Jure  all  holders  of  Associated  Gold- ;  Hgence  of  the  world,  and  more  espe- 1  Who  Says  Cost  of  ConstlUC-  ‘  saiUug  vessel  than  in  tlie  <-’'0  i-iouthorn  Yellow  Pine,  which  i 

their  power  to  have  this  work  carried  fields  stock  by  paving  the  way  for  a  |  dally  of  the  Pacific  Coast;  to  gather  j  tion  Will  Be  at  Minimum,  and  '  harkeutines  beimr  built  in  the  rhol-  u  lower  figure  than 

on  in  a  most  efficient  manner,  and  ^orifice  Sale  of  the  d^k  by  t^  j  for  the  Mse  of  the  members  market  !  Shipping  Start  in  Two  Years.  -  berg  shipyard  for  the  Victoria  ship-  ^he  B.  C.  woods  can  be  brought  in 

three  graduate  mining  Engineers  s^reholders  when  the  Pool  is  bro- 1  quotations  of  grain,  provisions,  pro- 1  owners  Limited  He  im.-^pectod  the '  for  o'^r  the  Canadian  railways. 

have  been  conUnuously  in  charge  of  ken.  !  duce  and  meats,  m  well  as  other  com- j  Victoria,  -  If  negotiations  now  Ivessels ’and  afterward  made  the  above  i  ordinary  conditions  himber- 

our  work,  and  their  efforts  have  been  “You  own  a  most  x-aluable  com- l  modities  in  which  our  members  may between  government  and  a  statement  He  referred  to  the  fine  i  “on  might  have  stood  the  change, 
directed  towards  development  of  the  blnation  of  waterpower,  which  fact  is  j  be  interested  for  import,  export  or  Igrou©  Eastern  Canadian  capital- '  lines  of  the  ships  and  tho  vci-v  strong  or  at  least  there  would  not  have  set 

properties  fn  the  most  conservative  a  thorn  In  the  side  of  certain  other  I  domestic  trade;  to  advance,  foster  j  completed  in  the  next  few '  construction  a  demoralization  of  the  industry 


-  I  owners.  Limited.  He  im.spectod  the 

If  negotiations  now  (vessels  and  afterward  made  the  above 


manner,  and  in  such  a  way  as  to  pro-  interests. 


for  over  the  Canadian  railways. 
Under  ordinary  condition.s  hiniber- 


In  a  demoralization  of  the  industry  I 


BONDS  STOCKS 
INSURANCE 


and  encourage  foreign  and  domestic  will  be  commenced  early  j  "They  arc' no  war  ba'oies  ”  he  re- i  if  the  announced  advance  in  railway 


lOOeRIlOADST., 
VICTORIA,  B.C. 


740  HASTINGS  ST.  WEST 
VANCOIYER.  B.C. 


UNEMPLOYMENT 

DRIVE  PLANNED 


duce  for  the  shareholders  the  great-  “u  we  were  offering  stock  to  ( tntoe;  to  promote  the  publte  and  ©f  thei  marked,  smilingly. 

eat  ultimate  benefit.  Public  or  contemplated  doing  so, ;  commercial  welfare  and  interest  of ,  p  ,  Oeoreo  uancr  mill  Frank  I  - 

"Serious  delays  were  caused  dur-  these  vindictive  attacks  might  find  a  j  the  Port  of  Vancouver;  to  promqte  ^  Canada  Cement  Co  'iiairiini  niflirgIT 

ing  the  summer  from  the  forest  fires,  pretext  of  excuse  in  that  their  aim  I  the  interest  and  convenience  of  if®  known  all  over  Canada  as  an  influ-  UNEMPLOYmENT 
and  for  several  weeks  nearly  every  was  (so  they  would  tell  you)  to  pro- ;  members,  and  secure  to  same  the  .““^“  ^aa  |s  WIlklTII  I.Wllfli.111 

man  in  our  employ  was  engaged  tect  the  Public  and  kill  further  in- :  benefits  of  co-oj^ratlon*  to  inculcate  i -  DRIVE  PLANNED 

tiguting  these  fires.  The  Company  vestment  in  our  Company.  just  and  equlUblc  principles  In  ^  Unlit  rLfinilLU 

lost  over  six  miles  of  transmission  “Accompanied  by  much  appiause, ;  trade;  to  establish  and  maintain  uni-  '  ’  - 

line,  and  all  of  these  poles  had  tp  be  the  foilcwlng  resolution  was  can -ed  formity  in  commercial  usages;  toad-  "obert  lynurst  a  rm^iat  man  irom  77 ©rk  m 

replaced,  and.  being  mostly  in  solid  almost  unanimously.  i  Just  controversies  between  its  mem- Tancouver  of  Hhom  50  P.C. 

rock,  constituted  no  small  amount  of  -  That  this  Meeting  of  sharehohieis  1  hers.  jtrols  and  oneratcB  d’uId  mills  there  *'»®*‘*1®J’**- 

work,  in  addition  to  leaving  us  with-  ©f  Canadian  Associated  Goldfields,  I  i  heavily  interested  In  the  new  $6  -  Vancouver,  B.C. — At  a  recent  ijieet- 

out  power  for  some  weeks.  Mining  Company,  Limited,  ®®®®“'in|rAn  lin  HOV  i 000 000  company.  ’  >“S  in  the  city  hall  here  at  which 

The  sinking  of  our  large  perman-  bled  here,  desire  to  place  .on  |  yp  IIIIT  1  “We  are  asking  for  no  favors  as  to  representatives  of  varlou.s  civic  bod- 


lost  over  six  miles  of  transmission  “Accompanied  by 
line,  and  all  of  these  poles  had  tp  be  the  foilcwlng  resolui 
replaced,  and,  being  mostly  in  solid  almost  unanimously. 


rock,  constituted  no  small  amount  of 
work,  in  addition  to  leaving  us  with¬ 
out  power  for  some  weeks. 


"That  this  Meeting  of  sharehohieis  j  bers.” 
of  Canadian  Associated  Goldfields,  i 
Mining  Company,  Limited,  assern-jmpi 


rates,  which  arc  three  time.s  as 
ranch  on  the  Ctuiadian  side  as  the 
advances  allowed  on  the  American 
railways,  had  not  coincided  with  a 
break  in  the  markets. 

"Instead  of  the  buyers  coming  to 
the  lumbermen,  the  liimbermeu  Iiave 
luid  to  go  to  the  contractors  and  the 
freight  rate.s  increa.sins  at  a  time 
w’hen  the  prices  were  breaking,  the 
present  demoralization  resulted,'’  ho 
aaid. 


ESTABLl-SHKD  IS9t 

BiNFIElO,  GUNIHEii  &  BUCII 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
V.ANCOUVER,  B.C. 


The  sinking  of  our  large  perman-  bled  here,  desire  to  place  on  ; 
fcnt  three-compartment  shaft  was  record  their  approval  of  the  con- 1 
commenced  some  six  weeks  ago,  ana  servatlve  management  to  the  Di- 
has  now  attained  a  depth  of  some  rectors  and  endorse  their  policy  In  1 
seventy-five  feet.  Considering  the  their  endeavor  to  expeditiously  de- ; 


Ur  Um  I  “We  are  asking  for  no  favors  as  to  representatives  of  various  civic  bod-| 

nnPlf  DAVliCUTCitoases.  limits  or  royalties  other  than  dies,  members  of  parliament  and  of  A  r  1/  ICClirC 

llUUft  rAlInCnid  Is  provided  for  by  statute,"  stated  toe  legislature  wore  present  to  dls- :  U.  O.  R.  lOOUCO 

_  Mr.  Jones.  “With  reduced  cost  of  eu.ss  the  unemployment  situation.  J.  1  MrUf  CPUrniSi  C 

■ed  Pav  rhemnAs  nf  Drv.  labor  in  Bight  and  plenty  of  It,  wo  D"  5IiBer,  chairman  of  the  unemploy-  nCffl  OUiIlUULiL 


Kobe,  Yokkaichi.  Yokohama.  Victo¬ 
ria,  Seattle.  Tacoma,  Vancouver, 
NVestbound  the  vessels  w  ill  call  at 
Tacoma,  Seattle.  Vancouver,  Vieloria. 
Yokohaiua,  Kobe.  .Moji  ami  .\:mai?aki. 


seventy-five  feet.  Considering  the  their  endeavor  to  expeaitiousiy  ae- :  ^  labor  in  sight  and  nlentv  of  It  wo  L.  MiUer,  chairman  of  the  unemploy-  nCfff  OUnLUUl.C  laconia.  Seattle.  Vancouver,  V  letona. 

time  required  to  install  headframes  velop  our  properties  and  i  AU  Assl^ed  la^  in  eight^^d  plenty _^f  it.  jo  Yokohama,  Kobe.  .Moji  ami  .\am..?aki. 

and  Umber  in  the  shaft,  this  headway  ©nr  treasury,  with  a  rie-w  to  reaching  1  and*Tn  two  years  when  our  plant  is  "'ere  10,000  In  tho  city,  intimated  to  SitPain.ihln  Sl^anghai.  Manila  ami  IIiMiaUonn. 

la  to  be  considered  very  satisfactory,  the  producing  stage  at  the  earliest  to  Otowa  for  and  m  those  present  that  a  mass  meeting  ’’'"o  t  ,  .'sf  oHtorts  'IW  ..  1  -.'f  Arabia  Mam.  Manila  .Mam  and 

The  contractors  who  have  this  work  p©ssible  moment,  I  Prince  Rupert  _  Col.  Pack,  from  ®  to  rneft  all  "ould  be  held  later  in  the  day  and  1  "J  s  Africa  Mam  will  call  at  .Naga.^aki. 

in  charge  esUmate  that  they  will  be  “We  at  the  same  time  resent  the  ;  Ottawa,  has  notified  the  Board  ot  to  meet  ail  rained  they  would  have  to  Ib’tnetn  B.t.  and  hdsl.  Hawaii  Mam,  Alabama  .’-iam 

able  to  sink  the  shaft  from  this  on  at  seemingly  inspired  and  well.-organ-  ;  Trade  that  all  assigned  pay  cheques  P  ■  .  ..  which  is  en-  have  a  hall,  and  If  one  was  not  pro-  Vancouver.  —  'The  Osaka  .Sboson  and  Arizona  .Mam  will  call  at  Moji  on 

the  rate  of  possibly  one  hundred  and  ized  campaign  of  rumors,  innuendoes  ,  of  drydock  w^kers  should  be  for-  s  P  associ-  "l^ed  they  would  have  to  "take  one."  Kaisha  has  just  Issued  ite  regular  the  westbound  voyages, 

fifty  feet  per  month,  so  that  the  next  and  misrepresentations  that  have  an- 1  worded  to  the  Department  of  Mwtoe,  ’real  bio  onerators  instead  of  result  of  the  latter  meeting  steamship  sailings  in  the  traas-Pa-  The  ne.xt  O.S.K.  liner  to  reach  ibo 

three  or  four  months  should  see  our  peared  from  time  to  tirne,  ■which  have .  tostructltms  having  been  recelv^  by  makes  their  nronosal  tke  framing  of  ten  proposals  up-  cific  service  between  Hongkon.g,  Vo-  coast  from  the  Orient  will  bn  the 

shaft  down  five  hundred  feet.  The  as  their  objective  a  d®®|re  to  disumte  :  Captain  .  aanders  to  charge  of  toe  ....  intl~g<jng  t©  British  Colum-  which  representaives  of  each  gov-  kohama.  Victoria,  Seattle,  Tacoma  Africa  -Maru  whicli  i.s  expected  at 
location  of  this  shaft  was  selected  to  the  shareholders  and  disparage  their  plant.  Colonel  Pe^  is  confident  which  can  regard  these  ueonle  as  eriiment  placed  thenuselves  to  make  a  and  Vancouver.  On  the  eastboniid  Victoria  about  December  29.  Otit- 
a  Place  where  our  Engineers  antlci-  investment/^ _ that  toe  work  yril  lbe  resum^^  oia*  wmen  can  regara  inese  If  but  a  few  of  the  plans  I  voyages  the  ships  of  the  fleet  will  bound  the  liner  Hawaii  Mam  will 

TAKES  RECORD  PROSPECT  GOOD  J|A„.nc^ 

LUMBER  CARGO  NOW  FOR  SHALE  TZr  . . il 

■.WiHWkn  vnnuv  l©©ktog  into  conditions  head  of  the  Powell  River  Interests,!,,  R-.^as  stated  that  oO  per  renv  of  _  _ 

-  7;  Zj  ~  1,  *  11,  J  #  at  Prince  Rupert  He  thinks  that  and  Archie  MarUn,  president  of  the  | toe  idle  men  wore  the  France  .but- 

Vancouver. — ^WUb  what  is  believed  Hopewell  HlB.  TOe  much  talked  of  *  would  be  shipped  Ocean  Falls  Company;  also  James  jton. 

to  be  the  biggest  cargo  of  lumber  Baltimore  shale  is  now  attracting  .t-rouah  nort  If  adequate  bunkers  are  Law'son,  their  chief  counsel,  gave  tho  “  ~  C4-..  •.  .4  »•»  A  J  x.* 

ever  taken  out  of  this  port,  and  cer-  very  considerable  attenUon  and  ac-  „  visit  Aayox  before  re-  capital  the  appearance  of  paper  day.  IICC  CCApi  AMCC  OtUU  V  thC  AdVertlSemeiltS 

talnly  the  biggest  jag  ever  stowed  cording  to  reports  from  that  section,  ^  - - jUOC  OCHrLfinCO 

away  by  any  ship  built  at  this  port,  toere  Is  good  prospect  of  considerable  sunertotendent  Beaumont  of  the  aAi#  rOTIMBTr  COD  TDAMCDODT  4.u 

the  8800-ton  steel  steamer  City  of  exploiutlon  devel^ing  in  toeh  near  .  Superintende^^^^^^  rURTRANdPORT  ID  the 


Vancouver.  —  The  Osaka  Shosoii  and  Arizona  Maru  will  call  at  >*roji  on 


'a  place  where  our  En^^iueere  antlci-  I  investTneut” 


TAKES  RECORD 

LUMBER  CARGO 


[PROSPECT  GOOD 

NOW  FOR  SHALE, 


Vancouver, 
to  be  the  b 


Study  the  Advertisements 


away  oy  any  snip  omit  ai  uiis  pon,  mere  is  goua  prwpeci  ui  c«u»iuera.u«  suDerlntendent  Beaumont  of  the  aAi#  rfsTiBlBYr 
the  8800-ton  steel  steamer  City  of  explolutlon  developing  to  theh  near  „  ^  Trunk  Pacific  Steamship  Com-  ASK  ESTIMATE 
Victoria,  built  at  toe  yards  of  J.  future.  That  plans  for  carr.vtog  on  ^ 

j*.  in.  ihn  haAO*  rAiii-hoH  »  onnnrntfi  P6“Y-  „  CUIDC 


in  the 


Coughlan  &  Sons,  Limited,  to  the  operation,-?  have  reached  a ‘'oncrel® 

firm’s  own  order,  cleared  recently  for  form  Is  shown  by  the  fact  that  a  con-|  ^  ^  under  her  own  steam. 
Birkenhead,  England.  She  took  out  tract  has  been  let  for  the  erection  of  j  _ _ 


SHIPS  BUILDING  I  Geologists  and  Supplies  M’ill  bo  Car- 

_  I  riod  Thus  to  MacKenzie  Oil  j 

Two  Vessels  Three-Quarters  Com- 1  Holds  fn  Spring. 

pjeted  by  Prince  Rupert  Dry-  j  Vancouver,  B.C.— That  the  Federal 
dock  Company.  1  department  have  decided  to  use  sea- 

_  ,  _  rr  .  T.  planes  to  transport  goologiste  and 

Prtoce  Rupert.— Mr.  H.  A.  Butt,  supplies  to  the  -MacKenzle  River  oil 
government  shipbuilding  inspector,  was  learned  recently  when 

has  received  instructions  from  Ot-  Major  C.  MacLaurln,  .superintendent 


4.800,000  feet  of  lumber. 


a  building  to  contain  a  crushing  and  j 


'The  fine  freighter,  which  Is  com-  refining  plant,  the  contractora  being 
maaded  by  Captain  J.  Parks,  is  on  Arlchle  Stceves  and  C.  W.  Dobson,  of  j 
h*r  maiden  voyage,  and  Is  expected  Moncton,  former  Albert  county  men.  j 
to  make  history  for  the  port.  On  It  is  understood  a  plant  is  to  be  to-  ] 
her  official  trials  she  showed  up  ex-  stalled  -within  the  near  future  and  a 


TWO  MILLION 

DOLLAR  COMPANY 


Two  Vessels  Three-Quarters  Com¬ 
pleted  by  Prince  Rupert  Dry- 
dock  Company. 


ceptlonally  well,  and  every  member  thorough  tepting  of  deposit  made  Tinifi.ii  vimri..  rweiveu  insirucuons  irom  ui-  Major  C.  MacLaurln,  .superintendent 

of  the  crew,  including  officers  and  from  a  commercial  standpoint.  It  *^'*?’ *°  Prepare  an  estimate  on  toe  qj  Jericho  Air  Station,  stated 

men,  are  proud  to  sail  on  such  a  fine  has  long  been  establlBhed  by  cheml-  cost  of  completing  the  ships  in  the  he  had  received  advices  from 

typo  of  ship.  i-iii  fiict*  that  the  Tteltlmore  shale  to  Wa  Incor^rBtions.  local  yards.  There  are  two  ships  of  to  ,jjave  three  boats  ready 


The  (kiughlan  firm  has  now  26,400  ©f  verv  superior  quality,  and  there  j  ^®,'  were  Branted  eertificalos  .^*1  ^r  shipment  in  the  spring.  Two  big 

tons  of  ships  plying  out  of  this  port  appears  to  be  some  reason  at  the|‘^”?panlM  were  granted  certifical  s  wnstru^on  at  the  P'ant  of  the|p  .3  jjoats  arc  already  in  the  Jericho 

under  the  house  flag  of  the  firm.  The  present  time  for  the  presumption  that  ®^.,*toOG^ratlon.  ,  _  1  tmHeri  R''***®®  R“P®”  1  hangers.  They  will  be  assembled  at 

ships  Include  the  Margaret  Coughlan,  a  big  indusUy  may  develop  soon.  !  )  ^  ’  qering  Co.  Mork  was  ^ispendcd  .  ^,©©0,  while  two  more  will  arrive 


ships  Include  the  Margaret  Coughlan,  a  big  industi’y  may  develop  soon 
the  City  of  Vancouver  and  the  (Ity  - n-: - 

of  Victoria.  The  City  of  Victoria  11  |■'fl^vflT^w  "PAitK  r\  WlVTT-n 
loaded  at  Fraser  Mills,  Chemaiuus  AI.GO>QniV  PARS  IN  >1  INTER. 

and  Ibis  port.  'Phere  (s  an  increaRinff  di 


GRAIN  EXPORT 
STARTS  FROM  B.  C. 


’  !  private,  $76,000,  Vancouver.  Iwhcn  the  company  foiled.  The  ships 

I  Reveistoko  Agencies,  Limited,  pri- 1 are  about  three-quarters  complete. 

AI.GONQm  PARK  IN  WINTER,  'vate,  $20,000.  - -  j 

,  i  Reynolds.  Mackldd,  Vernon.  Limit- -  hq  ipAv  YA  IICC 
There  is  an  increasing  desire  I private^  jjOq.ooO,  Vernon.  j  Uujfcll  I  lUUdt 

wnoug  many  city  people  to  escape;  g^.^rtz  Brothers.  Limited, private,!  AAAC  CCIAirc  1 

from  the  cares  of  housekeeping,  and  jZa.OOO.  Vancouver.  i  OF  DRAG  StINFS  ' 


of  life  In  the  large  centres,  and  .seek  |  ^  H.  Boothe  &  Co-.  I>iroited,  pri-) 

the  hospUalltj  and  good  cheer  to  he,.^.a,p  $25,000.  Penticton.  | 

found  at  the  resort  hotels.  The,  v—inun  nil  l-ands  Holding  I 


OF  DRAG  SEINES 


ivithtn  the  next  few  weeks.  These 
boa-ta  are  of  the  tj-pn  used  in  the 
North  Sea  during  the  war.  They  are 
capable  of  c.ai-r>ing  fourteen  pas¬ 
sengers,  in  addition  to  considerable , 
gear.  , 


found  at  the  rerort  hotels,  rho ,  Port  Norman  Oil  l-ands  Holding  New'  'M’estmluster.  —  The  Fraser 
777-  .1,  1  I  Irnnk  Railway  .^.ysteni  '«  ;Co..  Limited  (N.P.L.).  public,  $40,000.  river  fishermen  are  considering  the 

Vsneouv-er.  B.(  .  W  iih  the  ai  rlial  meeting  this  dwire  in  keeping  open  Vancouver.  advisability  of  sendins  a  protost  to 

hftre  recently  of  Ihn  '  .’-totes  „,s  i.i.noMs  hotel  in  the  .\lgon-l  q  p  Umpman.  Limited,  private,  to©  Hon.  C*  C.  Ballautyne  on  the  sub- 


GOV’T  REMEMBERS 
B.  C.  LAND  CLAIM 


Shipping  IW»ar<ri  «iesini-r  Fntnghsni 
export  of  gialn  from  Western  <  an 


quin  rsrk  of  Ontario. ‘  The  Hixh- j |jo,oo0,  Vancouver. 


1  his  hotel  is  I'as.  ly  |  Western  Pole  &  riling  Co.,  Limit- jthis  city  In  the  fall  Hk*  minister  of 


i'.iect  of  drag  selnos.  When  visiting jPas  Promised  Two  Years  Ago  Re- 


,  ,  ,  ,  . .  . -  . ,,  . . ^  . .  . .  ,  torn  of  Lands  YVUIiin  the  Rail- 

rift  ihrpuch  Hie  i>ort  of  N  an.-oiivei  aernssihle  ihrongh  Uttnw.a  or  To- u,,  private.  $10,000,  Vancouver.  fisheries  wx;s  under u  lod  to  state  to  way  Belt. 

/  v*"  ronto.  and  oners  warm  Cheer>  privnie  ^^vlel  Rubber  Manufacturing  ro..|repre8entBUves  of  the  local  Ffcher-  Victoria.  B.C.-rremict- John  Oliver 

,?,opn  tons  of  No.  I  northern  aloai  and  public  i  .huus.  Lxcelleu;  cn,slu« ,  public.  ir.C.OOO,  Vancouver,  j  men’s  Union  Umt  iliir  would  be  the  has  been  informed  hy  Premier  Mei- 

lo  ruroiH-  «nd  ij.o  .xmi.anionshlp  .»f  yurstsl  Inter-provincial:  last  year  for  the.**e  dn.,  elnes.  It  (ghen  that  the  federal  governmcni  i.s 

ms.lr  h*  a  lorilftn.l.  (treson.  n.iu  « ho  have  a  .-..mmon  aim  to  ,-iuo)  u,r„,r  Lumber  A  Coal  lU  Limit- now  staled  tha;  tn  the  I  'M  regula- ibearlug  In  mind  too  claim  advanced 

A  sHppmnt  of  ..OPo^  llm  hesthful  winter  .i>..rls  Invlgor- |iOh,00,1.  I’cnilcton  At.,  and ,  t!©,,.,  puhUshed  prov, Men  for  dragjtwoyijirssgoHttoeOttftwacontor- 

for  Il.r  I  rrn.  h  4,ovr  nntrn,  «ill  .....  «tin«  .  Ilmale  ,l„ii  the  gir*i  nr  Hiandon.  Man  seine  IleenMo  to  mad.-  Tim  local  ence  on  behalf  of  British  Columbia 

ha  n.ad.  thro.i*h  this  ,«ot  and  3  o.  ^  '"'"'’'J'""  M  s.tern  Mnppl)  ami  Mamifactur- .  ftohermen  claim  that  M-e  drag  net  !for  toe  return  to  the  province  of  ih. 

Iona  of  the  «r.|rr  t..a.ira  ..n  tl  o|  ,.,,v  For  .sir,,  dr  ,  |  Co  .  l.lmR.M.  »:o.,>00.  \  aucrtuver  »s|nee  *rr  the  mo..-  1* ‘Iructive  lands  within  the  railway  boll  and  fue 

Mran.r*  Iti.n--  t  Y"  T  ‘  lartr,  Vlana^rr.  iUsh  winnliM*!  egriK-y  on  toe  lUlmoii  and  a.ecaku-  Pnace  river  block  ' 

s*  ...l  .<  iip.'r  rt^  I  .,,.1  Ion  .M...n.,uin  Pa-.  ..n*  o'  liirh.  UuiM.na..  L.m'tr.l,  r  (hV  oue.  li«,«,  ,©  inh  str.v  tn  .  |  The  message  from  Premter  Meighei, 

•  •  •  •  Ivi  .hltsirou  Td-O).  Varni  tVancc.iv.  and  Morlraal  -.hert  t'm«  in  r.  _ _ _  .  v.,..  . 


nnn  uir  .v.iiu.jnionsmp  -w  nirstsi  intcr-provinclHl :  last  year  for  the.>.e  dn.,  elnes.  Itighcn  that  the  federal  governmeni  to 

«  h.>  hav  e  a  .-ommon  nlm  ..  <-iuo)  ,  uimte  Lumb.T  A  Coal  Limit- j|8  now  slated  tha;  tn  thi*  1  -M  regula- ibearlug  In  mind  too  claim  advanced 
Ihr  healthful  winter  "ixirls  lnvlg.>r.  $19®, (toil.  Penticton,  IW ..  and  :  tjon.s  ptihUshed  proviMon  lor  drag  two  y«.ars  ago  at  toe  Ottawa  coni'or- 


aelnc  Ileentuf 


«tln«  •'torn'''  'hat  the  gicai  nr  Hiandon.  Man  aelnc  IleenMo  i.s  mad.-  Tim  local  enca  on  behalf  of  British  Columbia: 

snotlr.l  wtlctrinrs.  n'  Alconqulu  Wealein  Muppl)  ami  Mawufactur- •  ftohermen  claim  that  Mu-  drag  net  ! for  the  return  to  the  province  of  ih. 

rffor.l.  J-Vvr  .air.,  rir  ,  ap  ||na  t'o..  l.lmR.-vl,  »:o.i>00.  Vaticeuver ! seines  are  the  mo-'  t.‘tructive  lands  within  the  railway  boll  and  fue 
jti'  ?n  N  1  <  jftrk**.  niyaf  WlnnlfH*!  •^riKy  oo  ib<*  kaIuioiv  «n«i  arr  raku*  Pnactf  river  block  ^ 

»n.|  Ion  .M^.-n-iuin  Pa*,  .tn*  o  '  Hirh.  UulMina..  l,inv'tr<l,  P  OtV  ..to\ li*ts,(  I©  ©ipo  ,^'1  thr  In  h  .trv  tn  a  j  The  message  from  Premier  .Meighen 
Ui  ant  t.ranrt  Tn-Oi.  Varni  ivanecuv.  and  Morlrtval  -.hert  t'm«  *»ss  in  mai>oiv«.  to  onA  .  cm  hr  P. ' 


Vila  local  enc«  on  bthalf  of  Coluiubia;! 


•  I  nace  rjver  nioca.  ; 

‘j  Th^  message  from  rrctu<**r  MtMijhvii 

in  to  one  i.ent  br  Tre  * 


Financial  Times 


OUBSCRIBERS  and  readers  desirous 
^  of  obtaining  information  of  attract¬ 
ive  investments  now  offering  among 
the  Bonds  and  Stocks  listed  on  the 
Montreal  Stock  Exchange  will  find  it; 
specially  advantageous  to  study  the 
advertisements  appearing  in  each  issue. 

The  “SPECIAL  COUNSEL  DE¬ 
PARTMENT”  of  the  Financial  Times 
is  prepared  to  give  its  subscribers  and 
readers  any  information  desired  on  any 
Stock  or  Bond  and  assist  in  any  problem 
of  investment. 


Address : 
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Montreal  Financial  Times 

MONTREAL 


P.  Lyall  CBli  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 
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Increase  Canada^ s  Trade  | 
i  Both  at  Home  and  Abroad 


WORLD  FACING  I  Industrial  Leaders  Should  Rid 
ACUTE  SHORTAGEil''®?'®®'''??  ofUnfoundedPear, 


MEAT  PRODUCTS 


Declares  Daniel  Guggenheim 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served, with  "SHAWINIGAN 
POWER,** 

The  Shawinigan  Waters  Power  Co. 

Power  Building,  -  -  MONTREAL 


STEAM  COAL 

I 

I  Selected  Grades  Suitable  for  Manufacturers 

j  CAR  DELIVERIES  A  SPECIALTY 

! 

^  THE  CANADIAN  IMPORT  CO. 

I 

318  Board  of  Trade  Building 

MAIN  644-S-6  MONTREAL  i 


,  w  w  ■  w  ,  11,^.  Street  Bureau  of  The  '  business  enterprises  which  will  start 

I  -  !  Fiiiancia]  Times.)  !  the  machinery  into  motion/’ 

Exporting  Countries  of  the  Xew  yoru.  That  there  is  no  need  ('"BKeiiheim  made  it  clear  that 

Jj  j  World  Must  Supply  Appioxi-  ■  for  a  lonE-cor  itimi(!<l  business  depres-  |  h  n-e'ncv  I 

mately  Four  Billtois  of  a  .Sm-  ««n  ,h.  '--H I  ' 

^  ;  plus  to  Meet  Import  Require-  i  “f"®  thi  i  vestment.  “The  amount  of  money 

1  :  ments  —  Marketing  Already  .  SUmnlfof  hL®r  oZ  bLTues^^^  i  released  through  defla- ; 

I  Revond  Tiidicimm  T  inniHatinn  '  “  ^  ^  \  i  tiow  will  run  into  billions,  he  said,; 

I  I5e> ond  J^CIOUS  Liquidation  and  that  leaders  o  industrial  enter-  ,  , 

I  :  shoiih  1  tho '  f^nterprises  and  there  will  he  enough  : 

I  It  is  the  belief  of  well  informed  |  bounded  fear  for  the  futui^  ^  provide  credit  for  Eur- 1 

authonties  on  the  live  stock  industry  opinion  of  Daniel  CxUj,e>finheiin,  of  ,  ^  ,, 

that  consumption  of  meats  is  every- 1  «''Ssenh®ini  ^  |  Mr.  Guggenheim  said  the  position 

where  overtaking  production,  says,!  .f  .  ^  United  States  had  been  re-' 

I  P.  E.  Light,  Chief  Markets  Intel-;  People  are  I  lightened  and  to  a,  P^rcat  j  ygrsed  from  tliat  of  a  debtor  to  a  ere-  ; 

!  ligence  Division,  Ottawa.  In  other !  unnecessarily  and  1  ditor  nation  and  that,,  while  our  mer- ; 

I  woids,  the  increase  in  the  meat  eat-|^  ^  run  v,  •  i  chants  formerly  purchased  aliroad  on; 

:  ing  population  of  the  world  is;  /  credh  ome  when  the  ' 

!  either  moving  upwards  faster  than  I  !  American  business  man  will  have  to  i 

j  IS  the  increase  in  live  stock  popii- |  '  sell  on  credit  abroad. 

I  lation  or  else  the  latter  is  on  the  i l.nitod  States  and  find|  “Tije  position  Is  reversed,”  he  said.  ■ 

'  decline.  In  some  classes  of  stock !  p(:.'..slinis.m  rife  in  the  east;  things  that  we  have  to  sell  will' 

we  have  been  slaughtering  without; not  permeated  the  west  ®*®®P< ,  j,c  sold  to  people  abroa<l  on  credit  in- ! 

i  due  regard  to  the  future.  '  among  tho.se  few  people  more  or  less  ■  jg  j^^g  | 

;  "Whatever  may  be  tlie  nature  of ;  1  <-  i  made  lOngland  great  commercially.; 

i  our  opinion  of  IJie  live  stock  Indiustryj  i  They  were  in  a  position  for  many 

J  as  it  localized  itself  under  i'^e  1 ^  V,^  years  to  extend  credit  to  the  peoiilej 

abmxrmal  conditions  of  the  present.  *’•  **®ve  that  with  reduced  ,  ,^.ijom  they  did  business.  We' 

,  following  a  tremendous  dislocation ,  i  .ftl /  I  ''"‘H  I'^ve  to  do  likewise.”  ' 

«  yi.  roUMo.,.  ,„vol„„  credit,  j  rr, "  '  Say.  I'eeple  .-refer  Sale.  fax.  1 

Id  exchange  we  would  do  well  to .  rent  vear  on  a  basis  that  will  give  1  -'J*'-  Guggenheim  said  he  was  a: 

Jk  ahead  and  al>road  so  that  our  .  fah- average  nrofits  I  great  believer  in  a  tax  on  sales  to  | 

e  stock,  indispensable  to  our  agrl-  “  .  replace  the  taxes  on  profits.  “I  think 

Iture  under  all  and  any  conditions,;  Efficiency  Is  Increasing.  ;  the  people  as  a  whole  would  prefer 

e  respond  to  consump-  j  ^,r_  Guggenheim  said  that,  although  i  t^®  ®a*®®  tax,”  he  said.  “It  will  not  i 

^  "^vheii  normal  trade  Gjcre  was  considerable  uiicriiplov- j  han«<lcap  business  enterprises  as, 

.e  fact  "^®“t  in  the  West,  it  was  among  the  '  taxes  on  profits  do.  i 

//orM  r  normally  itinerant,  roving  class.  “The  g«od.  l  “I  a-'®o  believe  that  a  great  deal  of  | 

e  woi Id  requires  50  million  pound.s  steady,  married  American  is  holding  ®'""  obligations  should  not  be  paid  off 
n.ufnv  his  Job  and  has  saved  much  during  I  the  pre.sent  generation  but  should; 

nuallj,  that  the  exporting  coun-  the  period  of  high  wages.”  Mr  Giig- '  *>®  borne  and  paid  to  quite  an  extent  I 
es  of  the  world  must  supply  |  genheiin  continued.  “He  has  raised  I  by  future  generations  who.se  salety  as  j 
imoxiniateJy  four  billions  of  an  his  standards  of  living,  ate  better  i  well  as  our  own  was  at  stake.  The 
imit  surplus  to  meet  inii>ort,  need  |  foQfi  ,j,.^ggp,,  better,  and  his  children  :  on>y  "ay  to  make  .safe  the  debt  of! 
•«  A  Aigentina,  .Vustralia,  j  had  better  educational  opportunities.  I  000. 000  which  is  owed  to  us  ; 

itcd  ^tates,  IDenmark  and  Canada. !  on  the  whole,  the  American  worker  I  abroad,  is  to  help  them  by  loaning  | 
r  of  the  chief  exporting  rountries,'  j_s  better  off  than  I  have  ever  known  i  additional  sums  so  that  they  can  de- 
rketings  have,  during  the  past !  him  to  be.  velop  their  enterprise,  which  will  en- 

ar  at  least,  been  beyond  the  point  j  ••Hf,  realizes  that  wages  must  he '  able  them  to  pay  us  back.” 

judicious  liquidation.  ^  eiit  and  is  not  blindly  fighting  rediic-  '  -'I'-.  Guggenheim  advised  the  busi- 

rrodiictlon  Falling  Reliiiid.  '  tion.  so  long  as  the  cut  does  not  go  ■  ness  men  of  the  country  to  forget : 

\  short  review  of  the  situation  asi  ®''  '®  ®*'t  of  proportion  to  the  i  'Tall  Street  temporarily  in  making  ; 

existed  at  the  lime  when  the  i  '*ving.  He  also  realizes  that ;  their  Inisiness  plans.  “Many  men 

rnial  movement  of  supply  and  i o'"  2b  per  cent,  and  !  follow  the  Wall  Street  quotations  to 
nand  was  disrupted  shows  clearly  living  is  equally  reduced  1  such  an  extent  that  their  niinds  are 

It  the  live  stock  industry  of  the'  he  is  just  as  well  off  as  he  has  been,  warped  as  to  the  real  conditions  and 
rid  was  falling  steadily  behind  in!  “The  efficiency  in  industrial  plants  situation,  he  said.  J*^,.’h®y  ! 

production  in  relation  to  consump- 1 '®  increasing  by  leaps  and  bounds,  forget  the  market  for  a  little  while 
I  tion.  ^  principally  because  the  shiftless,  itin-  r>ay  no  attention  to  it — and  we  ve  got 

!  I  The  white  nomilation  of  tbe  unrid  ®rant  laborer,  who  is  both  inefficient  hundreds  of  thousands  of  men  in  this  , 

in  Si  wi.s  SproxiSte  V  610  000^  ^  Ironble  maker,  is  left  out  and  country  who  give  the  subject  entirely 

S)  and  L  D)H  sober  American  worker  is  buck-  too  much  thought-  but  instead  u.sc  | 

■  59-  OOnSf  •  an  Incr/T  o  o  o' !  ‘in.T  clowii  and  getting  results.  their  brains  in  developing  their  busi- 

i'fc  i?Scent  of  about  i’ ,ipht  tlirough-  ne.ss.  lowering  their  costs  and  ini- 

;  Tho  niiniVinv  r.f  co.x.i  **i  !  out  thc  "Wesl.  Tills  IS  disturbing  thc  proving  their  efficiency,  they  will  ^ 

same  neriods  OOP’s  oinitt«i  w  ns'  former  particularly,  and  he  i.s  asking  find  that  it  will  not  be  long  before; 

'  folT/ws^  ^  ’  bfbxs  omitted,  were  as  ^j^jg  connection.  This  their  Imsiness  is  getting  the  attention  | 

i  ‘  I  is  surely  not  an  unhealthy  sign,  bur  j  that  It  deserves  and  that  they  will  be  I 

I  Pnt+i»  -.4 .  i  it  Phows  that  he  has  faith  in  the  fit-  hack  in  the  hapiiy  position  they  were  1 

I  . -uolui.  1  tiire  and  that  he  wants  money  to  pro-  in  before  the  war.  I 

■I  . !  rtuce  for  next  season.  There  Is  a  I’aiise  of  ropper  Pepressioiu  | 

I  iwgs  ......  j4i,(.uo  j  iieaUhy  spirit  of  confidence  for  the  “(  opper  metal  is  suffering  at  pres- | 

I I  itiaucea  to  cauie  units  the,  throughout  thc  West,  and  it  is  ;  ent  from  overproduction  in  the  past,”  ; 

I '  Sionm  cattle  in  lyuLljn  sharp  contrast  to  the  generally  !  he  said.  “If  the  copper  producers; 

oiJ.vw  cattle  in  1914.  !  pessimistic  feeling  here  in  the  East.”  I  should  tie  up  for  a  year  all  surplus; 

I  If  these  two  quantities  are  divided,  _  ,  stock  w-hich  they  now  have,  the  pres- j 

I  j  l>y  the  white  population  of  their  j  raxaflon  Kills  tiitorprisc.  ent  production  of  copper  would  not! 

,  lespective  years  the  results  show:  “Thr,  /if  tu/i  /nfri/.nTtir  he  .sufficient  to  take  care  of  current ; 


1901 

Cattle .  336,000 

Sheep .  588,009 

Hogs . 141,1.00 

Reduced  to  "cattle 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  CL.4GE  B.\Y,  C.B. 

Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

Discharging  plants  and  storage  piles  at  Montreal,  'I'hree  Rivers  and  Quebec,  P.Q. 

General  Sales  Office: 

112  ST.  JAMES  STREET  -  MONTREAL 


Dawes 

Black  Horse 

Ale  &  Portei 

The  Purest  and  Best 


THE  NATIONAL  BREWERIES  LIMITED 


Century  Coal  Company 


Slfi  Dominion  Espresg  Building 
MONTREAL.  QUE. 


o 


o 


j  ^  ie.petu\e  years  tne  results  show:  |  (.a„se  of  the  tlifflculty,  as  '  he  sufficient  to  take  care  of  current ; 

i  I  see  it,  is  due  not  to  one  thing  but  requirements.  I  can’t  recall  a  time  j 
!  ,  ,  ..  1"  l^bl.  I  to  a  number  of  things,”  he  replied. ;  when  the  production  of  copper  in  pro- j 

1 1  1.1  cattle  per  capita  in  1914.  :  "in  the  first  place,  there  is  the  tre- 1  portion  to  the  capacity  of  the  pro- ^ 
— !  ;  mendou.sly  liigh  taxation  which  has  Glucers  and  in  proportion  to  consump- ; 

i  1  his  gives  a  decrease  of  .1  cattle.  off  enterprise,  because  it  didn't;  tion  wa.s  so  low.  I 

;  Avcoiamg  to  R.  H.  Hooker  each  ;  pay  to  go  Into  things.  If  money  was  ;  "Kut  the  jnirchaser  of  copper  is  | 
c  attle  unit  in  the  United  Kingdom  l  niade  in  a  business  enterprise  the  tax  1  frightened  because  of  the  surplus  ; 
yields  1.171  hundredweights  <»t  meat  ^  laws  took  such  a  large  percentage!  stock  which  Is  on  hand,  and  he  is; 

^  (long)  but  the  world  s  production  is;  for  l.'ncle  Sam  tiiat  it  has  been  more  |  buying  only  for  his  immediate  neces- 1 
!  probably  100  lbs.  The  decline  is. !  profitable  to  put  money  into  securi- '  sitles,  although  he  knows  that  at  the  I 
therefore,  roughly  10  lbs  per  annum  tjo.s  which  were  non-taxable  than  in  ’  present  price  of  copper,  90  per  cent.  I 
per  head  of  world  population.  ;  business  enterprises.  I  of  it,  if  not  more,  is  selling  below  1 

,  In  Canada,  Australia  and  New  I  "Then  the  inefficiency  of  labor  de-  |  the  cost  of  production.  If  he  doesn’t , 

I  Zealand,  combined,  the  most  iiiiinirt- i  foTcd  people  from  making  invest- 1  know,  he  should  know,  and  finally 
'  ant  animal  food  stuffs  producing  ments  in  business  enterprises.  The  ;  will  know,  that  the  surplus  stock  will  ^ 

,  countries  within  the  British  Empire,  high  wages  paid  had  in  some  in- 1  not  be  sold  until  the  price  Is  much 
i  the  percentage  Increase  in  food  ani-i  stances  the  effect  of  causing  the  I  higher.  This  surplus  can  easily  be  j 

nials  in  recent  years  has  only  kept!  workman  to  work  only  a  few  days  in  '  held  by  the  producer.  He  can  fin-  j 

pace  with  the  increase  in  population. ;  a  week.  The  high  cost  of  cominodi-  j  ance  it  himself,  or  if  he  has  not  the 
I  So  consideirable  areas  of  new  land  Ges  brought  about  a  tight  money  con-  |  means  to  do  that,  he  can  always  bor-  j 
I  have  been  opened  to  the  world  since '  ditioii  which  is  now  righting  itself  I  row  money  on  a  metal  like  copper,  j 
'  1900  in  such  a  way  as  to  throw  any  through  deflation.  This  deflation,  I  which  is  an  excellent  security,  does, 

I  large  meat  surpluses  upon  the  inter-:  ""hlch  is  now'  taking  place,  will.  I  j  not  go  out  oi  stylo,  does  not  deterlor- j 

j  national  market.  Moreover,  the  j  believe,  in  a  short  time  adjust  the  1  ate,  no  matter  how  long  held,  can  be  j 
U>rairie  countries  "(American)  where  so  that  those  who  arc  ,  stored  without  a  roof  over  it,  can  ; 

I  heavy  supplies,  especially  of  animal  money  can  get  it.  Tills  '  only  w'ith  difficulty  be  stolen,  and  ' 

I  products,  W'ere*  rapidly  made  acces- ;  money  will  be  largely  invested  in  I  can  bo  carried  for  a  year  at  from  |  ; 

I  slble  about  the  year  1880,  were; _ ;  three-quarters  of  a  cent  to  1  cent  a| 

!  unfortunately  stocked  and  cropped'  ;  pound.  Therefore  this  surplus  stock  j 

i  without  regard  to  the  future,  in;®*’®  ''^®<i  with  a  world  shortage  of;  will  not  be  sold  until  demand  arises; 
fact,  these  countries  were  living,'  ’*'®st®.  Great  Britain  has  felt  theifor  IL 

as  also  the  food  importing  countries .  ^®ast  among  the  important  i  “The  reason  for  my  belief  is  that ; 

that  drew  on  them,  upon  accumu- '  countries  (not  coimider- i  the  entire  W'orld  at  present  is  under- I 

!  lated  capital  in  th<}  way  of  soil :  "  ®'’  privations)  because  her  well  j  constructed,  and  copper  is  a  metal  | 

fertility  during  the  last  90  vears  of'  P-stablished  trade  connections  have  that  will  be  used  in  enormous  quan- | 
the  19th  century.  These"  areas  are |  ^*'®"  ^er  the  choice  of  the  world's!  titles  when  real  reconstruction  sets  | 

I  now  severely  taxed  to  meet  the '  In  other  coun- 1  in.”  i-. 

I  increased  demand,  and.  in  western i 'r*®®-  however,  notably  the  United;  Mr.  Guggenheim  said  that,  like 
Canada,  grain  is  still  in  the  ascend- '  ^t^^®®- Germany,  Austria  and  France. ,  copper,  many  other  materia^  would 
!  ancy,  w'hile  the  prairie  ranches  of  Uie  ‘•^®  question  has  become  seriou.s,  so;  he  required  in  the  ® 

'  west  have  almost  {lisanneareit  much  so  that  contineutal  countries  i  He  expressed  confidence  that  j 

;  ,  .  '  showed  signs  of  lifting  or  modifying  |  ®Ptimism  would  replace  pessimism  in  j 

I’lislure  ( oiidltioiis.  ;  the  import  barriers  to  frozen  and  this  country  and  that  there  w'ould  | 

,  The  tendency  throughout  the  tern-;  chilled  meat  before  the  outbreak  of  he  the  beginning  of  a  nevv  era' 

’  perate  countries  for  cultivated  ciops  j  the  European  war,  while  the  United  I  prosperity  for  the  people  of  the 
j  to  encroach  upon  natural  and  seeded  States,  partly  for  the  same  reasons,  1  United  States.  | 

I  pasture  is  evident  in  Canada  and  abolished  the  tariff,  of  IV2  cents  per;  rrrTiVm  ; 

I  the  United  States.  From  the  i>oiiit :  pound,  on  all  kinds  of  imported ;  iMpDflVED  FEELING 

,  of  view  of  supplies  of  animal  food- ;  meat  in  1913.  I  »»WWUW  I  kbklliu 

'■stuffs,  it  makes  all  the  difference  i  General  economic  progress  as  well ;  IM  IIIMDCD  Pippi  tC; 

'  w'hether  the  increased  area  taken  is  j  a.s  the  increase  in  human  population;  l»WlflUUI\  wIliwLLwl 

for  crops  for  human  consumption  or,  and  the  status  of  living  in  ihe|  ^ -  _  ! 

cereal  crops  and  roots,  where  part  i.s ;  consuming  world,  makes  fresh  dc- ;  Outlook  is  for  Improved  Conditions 
'used  for  animal  consumption.  Theimands  upon  available  lands  and!  on  I’aeltic  Const  Early  This 
i  encroachment  of  food  and  industrial  |  tends  to  bring  about  a  relative!  Vear. 

crops  upon  land  formerly  devoted  to 'decline  in  the  output  of  animals  Vancouver.  -  -  There  is  a  more 
■  the  rearing  of  animals  has  of  late  produce.  The  decline  must  Ive  offset  optimistic  feeling  in  lumbering  cir- 
j  years  been  most  noticeable  in  certain  by  an  extension  in  live  stock  prodiic-  cles  right  now,  based  on  the  licllcf 
I  parts  of  Europe  and  in  North  Arneri- i  tion  suflicicut  to  meet  increased  that  conditions  will,  improve  early 
I  ca.  The  fact  that  the  general  ratio  consumptive  demand.  Any  great  this  year.  E.  W.  Hainber,  general 
I  of  food  animals  to  human  population;  augmentation  of  population  in  Gan-  man-ager  of  the  B.  C.  .Mills  Tlnit/er  & 

I  declined  in  the  period  already  men-  ada  at  the  present  time  woiihi  find  i  Trading  Coinpaiiy,  stated  that  his 
tioned  indicates  that  food  animals  1  ii.s  in  a  situation  where  we  would '  organization  was  still  working  on 
lost  relatively  rather  than  gained  by  either  be  severely  taxed  to  provide'  exfxirt  bu.siness  to  Australia,  .Ne'w 
;  the  process.  Among  the  different  for  total  domestic  demand,  or  else.  Zealand  and  the  I’niUHl  Kingdom 
kinds  of  animals,  pigs  and  potiltry  coir.jielb'd  to  curtail  our  exjiort  with  bii.slness  for  .Iai»an  and  tlii.s 
gain  as  compared  with  thi!  others,  trade.  'xould  keep  the  mill  going  for  some 

whether  the  result  of  the  process  is  In  e.stimating  the  proi>able  relation  time  yet.  Mi-  al.so  suited  that  the 
to  increase  or  diminish  the  lolal  <roj/  of  r  onsiimptlon  to  prodwetion  in  the  plant  was  n<»t  only  wrirkliig  If)  full 
;  produce  (exclusive  of  grass)  avail-  near  future,  three  main  tendf-neti-s  /-lapaclty  but  ovv’rilme  a.i  well. 

'able  for  f(X»d  animals,  oecau.se  they  have  to  be  eonsTlered ;  (Irsi,  <  banges  J  Ii  .M*X>»rm:i<  k  ol  the  ( 'aiiadiati 
are  rc-ared  irresi>ectivc  of  paMnre.  ;  in  the  ratios  of  lix.d  producing  ,  Wfitei  11  Lum.-cr.  .'aid  that  wbll* 


TELEPHONE 
MAIN  7300 


and  dairy  catlb- 


it  the  i-xpensc  I  ariirrals  t#)  iK.piilatloii :  im  1  ond,  « J  the  the  liii.-iber  bil.'..:i<'<‘s  w;ui  vi  ry  jsior. 


of  beef  cattle,  bwaiise  when  pasture);  I  g/  ri*  ral  cljaiiges  in  G;e  forms  <,f  ogrl- .  effiij  ta  w<tc  being  made  at  the  big 


are  reduced  and  crops  rep!a»  ••  gra.i".  I 
i  the  foruKfr  anlinab  as  a  nile.  m  eoire  . 


'ultiire  !n  existence,  espi/iaiij 
r«gar/)s  the  ratt'in  of  r<-v>iir>e 


as  I  Frasi: 
a*  long 


Dr  .Mils 
as  * 


Is  plant  In  keefi  golnt  hs 


j  more  profltab)<.  'fne  most  mark/-<i ;  b»twe«.Ti  pastureji  and  cmp-i  and  piant  had  be*  .1  joint:  at  7‘>  ;*er  cent 
I  de<-lin/-s  is  in  efuep  raurts  in  all  Die'  :.etwer  n  the  varktua  cUs>«e,  nf  f/s»d  of  capsi'.t),  Th' re  b»d  bce/i  a  asr/ 
four  reiflons  m<  ntl<»tied  j  {sr'ajMc.nit  anin-al*;  and  •’.  -d.  of  ent  1.  .•  l!  ■  .  i».i  »cre  aa*'--''!  t' 

t’nfll  rnsir*  intcfucve  rrielti/eie  of !  d>o  ep/petenta  In  the  d  ,n  p  ra't.»  tf  »n  t-er  pia  . 

i  (insiueuou  beroctie  world  »  ale  s  r  I  riallofacf  Uri  .'If  llldu**  r!*  *.  ' 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  UOBES:  BRANCH  OFFICE  AND  VVOBKSi 
Lachine  Locks,  P.Q.  Toronto,  OttawO) 

P/O.  Address.  Montreal.  P.Q,  and  Winnipeg, 

dales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg.  Begins. 
Edmonton.  YanconTer, 


Perrin  Kayser  Company,  Limited 

(FORMCRLY  P.  K.  COMPANY.  LIMITED) 

Perrin  *8  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Dominion  Textile  Company 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


CONSOIIOITED  ASBESTOS 

LIMITED 

xVilNERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 


Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Sajik  Note 

Bond  and  Stock  Certificate  Producers 

In 

C€LEia.<la 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFFICE  BRANCHES  IN 

OmWA,  CANADA  MONTREAL,  TORONTO,  HALIFAX  &  NEW- YORK 


A  Call  for  a 
Specialist 


SS  THEN  you  need  legal  advice,  you 
W  call  for  a  man  versed  in  the  law. 

f  When  you  are  ill,  you  send  for  a  man 
who  has  studied  and  practiced  medicine. 

^  When  you  have  a  Letterhead,  a  Cata¬ 
logue  or  Booklet  to  Print,  or  require  to 
have  a  Printing  Job  done,  isn't  it  reason¬ 
able  to  suppose  that  you  will  save  time, 
trouble  and  money  by  sending  for  a  Print¬ 
ing  specialist  ? 

^  We  do  everything  in  Printing:  from  a 
Visiting  Card  to  a  Newspaper. 


ASK  FOR  QUOTATIONS. 


^he  ^financial  S^tincs  Press 


rrinim  Ronkblndm  Publltbpr* 


f'ralK  HIrrol  \Vp*f 


Montreal 
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The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 


Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns. 


ATLANTIC  SUGAR  REFINERIES. 


ST.  JOHN  -  N.B. 


Gen.  Offices  211  McGILL  STREET 
MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 


AcddiaSu^arRefiningCo.Ltd. 


Gtntral  Oficej; 

103  Notr«  Dame  St.,  W., 


HALIFAX. 


MONTREAL. 


Steel  Castings 


A-cid.  Electric  Process 
Up  to  IS  Tons  . 

Other  “Made  in  Canada”  Products:  Galvanizing 
Anchors,  Anvils,  Enamelled  Signs,  Stoves  and 
Ranges,  Lithographed  Ware.  Wire  Goods 


HEAD  OFFICE:  .  MONTREAL 
Branches: 

TORONTO  «  WINNIPEG 


SPECIAL  TO  PAPER  AND  TEXTILE  MANUFACTURERS 

L.  B.  HOLLIDAY  &  Co«  Limited 

manufacturers  of 

ANILINE  DYES  AND  COAL  TAR  PRODUCTS 

HUDDERSFIELD,  Enfland, 

have  transferred  their  Canadian  Ofiice  and  Warehouie  to 

27  St.  Sacrament  Street,  MONTREAL 

STOCKS  MAINTAINED 

IN  CANADA  Samplet  on  AppUoathn  “D  YEW  ARES  “MONTREAL” 


BEAVER  BOARD 

LUMBER  and  MILLWORK 

The  Will.  Rutherford  Sons  Co.  Limited 


MONTREAL 


4^5  Atwater  Ave. 


Telephone 
Victoria  1629 


^ ^  F.R  WEAVER  COAL  C0..|^^ 

kiMireo 

WHOLESALE  STEAM  COAL 

TOMOM-ro  MOMTNBAk 


THE  FINANCTAL  TIMES.  MONTREAL,  JANUABY  8,  1921 

Help  Canada* s  Trade  Balance 
By  Developing  Export  Trade 

LARGE  EXPORTS  iCanada’s  Aggregate  of  Trade 

NEW  WHEAT  TOi 

UNITED  STATES  ^  High  Record 


(From  the  Wall  Street  Bureau  of! 

The  Financial  Times.) 

New  York.— Considerable  interest  I 
has  been  manifested  in  the  unusually  i 
large  quantities  of  wheat  recently! 
imported  from  fianada.  In  an  en-  |  poods 

■  deavor  to  determine  the  exact  im- j  ■  ■ 

portance  of  this  increased  import 
i  trade,  the  United  States  Bureau  of  ‘  'Pert: 

I  Markets  haa  compiled  figures  show-  eolloctcd 

I  mg  that  while  arrivals  of  Canadian 
I  wheat  during  the  fli'st  ten  months  Canadian 
'  of  1!)20  exceed  those  for  the  corres- I  foreign.  . . . .  " 
i  ponding  period  of  1919  by  9,617,560: 

I  bushels,  U.  S.  exports  of  wheat  to  Total  export." 

!  Canada  during  the  same  period  ex- 
I  cee^  those  of  1919  by  12,606,580 
’  bushels.  i  ^  nited  Kingdom 


:m, 109,881  452,318,259 


Total  imports,  merchandise. 


Total  export.",  merchandise . 


The  M'heat  trade  with  Canada  is  j 


!  normally  .small.  The  most  import- |  Indies.  , 

'ant  fact  i.s  the  comparatively  heavy  j 
i  export.s  of  old  wheat  to  Canada  dur- I  i, 
ling  the  last  four  months  of  the  | 

i  crop  jear  (.May  to  August),  and  the  '  i  . 

large  imports  of  Canadian  wheat ,  . 

I  during  October  and  November.  _  Other  HriUst  K,. , ..ire 


I  aurmg  wtooer  and  November  (,ther  British  Kmpirc, 

I  Argentine  Itopuhlic.  . , 

United  bvtatc.s  either  as  direct  mi- 1 


I  uniieti  tvtaie.s  eitner  as  direct  mi- 1 
j  ports  consigned  to  United  States  i  fir-tzil 
j  markets,  or  as  v.  heat  consigned  to  |  f 'ipna 
j  foreign  markets  hut  shipped  through  :  ('uba  .  .  ........... 

I  this  country  to  Atlantic  imrts.  A  !  France.  .....  1  i !!!!!! [i 

part,  hut  not  necessarily  all,  of  the|(;rr,ecp . !. 

I  Canadian  wheat  destined  for  export  Italy  . 

Is  shipped  through  the  United  States  !  .Tapan  . 

in  Iwnd.  .As  there  is  no  tariff  on  Nethcrlniuls . 

Canadian  wheat,  the  principal  rea- ;  United  .States . 

son  for  shipping  in  liond  appears  to  Other  Foreign  t'cmntrics 
be  for  the  purpose  of  maintaining ! 

Identity  and  Canadian  grades.  .  ,  Uxpor 

..  .  „  i  1  lilted  Kingdom .  . . 

DestnialJoii  oi  Mlient.  !.\ustriilia 

Canadian  wheal  destined  to  United  .  British  Hast  Indies . 

States  markets  is  supposed  to  go  j  British  Ouiaiia . 

into  consumption  and  replace  United  I  British  South  .\friea.  . . . 

States  wheat  for  exports.  There  is  {  British  West  Indies . 

'  no  wa.v  of  knowing,  liowever,  .iust  :  Hong  Kong  . 

I  how  much  Canadian  wheat  goes  into  |  Newfoundland  . 

I  consumption  in  this  country  since  /ealand  .  ^ . 

when  it  is  dumped  into  an  elevator  'Blicr  British  Kmpire. . . 


Exports  by  Countries  (Canadian  Produce  only) 

.  ()29,.Y?(),280  514.012,960 

.  11,263,020  12.370.617 

' .  2,260.649  6.109,657 

.  2,096.976  2,913,189 

•a .  9..546.303  9,720.496 

5 .  8,001.402  11.062,793 

.  910.178  961,9,89 

.  I0,.526.382  1.5,7.8.5,706 

.  4,443, .396  6,752.(i62 

ire .  2.229,831  7,423,861 


»ueii  11  IS  iiiiu  uii  cievuiui  .  . 

it  loses  identity  and  may  be  Jater  He|mblic .  2,210,522 

r,...:  „ _  BelKiuin .  g'i.w 


cxiwrtcd.  The  wheat  from  the  j 
United  States  shipi>ed  to  Canada  | 


82,. 332 
3,814,912 
2,920.5()7 


consigned  either  to  Europe  or  to  the  |  . 

Canadian  markets  for  consumption  |  Vr„  ‘  .  ini 

•witliin  the  country.  It  is  I’clieved,  |  y . . .  H 

i  however,  that  a  considerable  part  of  ^  6,793!5'39  ]9J  28,324  45i.359;59i 

j  the  wheat  destined  for  (.  anadian  ■  10,339,213  7,740,599  7,499,023 

;  markets  is  later  re-exiKirted.  1  Netherlands .  602,547  3,193.628  16.275,062 

The  accompanying  table  givea  the  i  Fnitod  States . 432,242,4.50  443,41(i,125  545,283,365 

j  trade  between  the  United  States  and  j  other  Foreign  Countries .  11,281,405  28, 020, .326  58,461,233 

;  Canada  in  wheat  and  Hour  destined  j 

I  for  markets  in  both  ccimtries,  pre-  j  ; - — - 

sr"i"‘Z'rrs.s;|TA|  Y  FAVORABLE  rVecr”-“'‘ 

for  export  to  foreign  countries.  ill  Fit  I  inVUlinULv  respect. 

'  su;™f I'L"’’.!',*  o,  CANADIAN  GOODS  F'  “"r 

i  division  has  been  made.  It  will  be  Canuilian  Trade  Conimissioiier  Tells 

!  noted  that  the  United  States  export-  of  Opportunities  in  Italy  and  MINFPAI  flllTPIIT  FOR 
ed  rather  heavily  to  Canada  during  Slediterranean  Countries.  ITIIIitlinL  UUIlUl  lUII 

""  .■--.t'  year  is  $200,000,000 

Since  September  the  new  Canadian  seize  the  opportunitl^  _ ^ 

crop  has  been  coming  In.  The  vol-  market  not  onh  'f^  the  com-  ''alue  of  Canadian  Prodnetion  Ahead 


12.370.617 
6.109,657 
2,913,189 
9,720.496 
11.062,79.3 
961.9,89 
15, 7.8.5,70(1 
6,752.(i62 
7,423,861 
6,9,35.691 
I4,.586.441 
1.908,9.36 
3,695,251 
5,994,26.5 
62,6.37,127 
14,214,822 
19.128,324 
7,740,599 
3,193.628 
443,41(i,12.5 
28,020,326 


.352.083,388 
16,712,0.57 
6, .5.37, 197 
3,786,767 
14,057,346 
1.3,718,1x83 
2,096.346 
17,8.56.470 
10,708,712 
4,660,536 
6,698,467 
45,0.3.3,283 
3.466,501 
7,672,507 
7,597,610 

39.816.591 
31,535,190 

45.359.591 
7,499,023 

16.275,062 

545,283,365 

58,461,233 


ITALY  FAVORABLE 
CANADIAN  GOODS 


be  a  much  heavier  export  in  this 
respect. 

Other  commodities  that  Italy  need¬ 
ed  were  lumber  (of  which  95  i>er 
cent,  had  to  be  imported)  carbon 
electrodes,  iron  tubes  and  acetone. 

MINERAL  OUTPUT  FOR 
YEAR  IS  $200,000,000 


XI up  uua  ucxu  XU......,,  ....  ....  market  not  onlv  for  the  <om-  oi  lanaaian  rrounenon  Ahead 

,  «me  of  both  wheat  and  flour  was  ^  'narket  °  J  ^ 

,  unusually  large  for  October  and  un-  "Sn  gone  oJer  to  miy  and  the  Kstabllshed  in  1918. 

■«  »  »u.le™c„,  ..™.a  by  the  De- 
for  which  recent  experience  has  partment  of  Mines,  the  total  value  of 
I  Total  wheat  inclutUng  flour  gj^o^vn  there  is  a  demand  that  may  mineral  production  In  Canada  dur- 

from  Canada  to  Canada  be  cultivated,  says  W.  McL.  Clarke,  ing  1920  is  estimated  at  about  $200,- 
1  bushels  bushels  Canadian  Trade  Commissioner  for  000,000,  as  compared  with  $176,686,- 

j  .Tanuary .  la’ist  *^be  above  mentioned  countries,  at  1919. 

U'larch'!'!'^’.’.' 57l'6i0  isiio!.  present  in  Canada.  Boots  and  shoes,  In  1918,  the  record  year,  the  total 

'  .vprii .  14B,S7B  tu  osii  pulp,  lumber  and  other  products  ivahie  of  mineral  jiroduction  wa.s 

I  .  •nul'u??  were  among  these.  Having  gone  to  $211,301,897. 

I  July  ::  ::  ::  lilies  V..KB:-.oa  Haly  in  1917,  when  the  war  was  at  During  the  >^ar  the  value  of  gold 

!  August .  250.619  3,86u,o54  Its  height,  -Mr.  Clarke  found  that  Produced  was  $16,000,000.  The  pro- 

a.  .  ,  - knowledge  of  Canada  and  its  ca-  »lu<;tion  of  .silv'ev  was  13.500,000  0!». 

(8  mos)' .  3,437,892  12,816,053  Pacitlcs  were  very  limited ;  but  Since  Rnd  copper  82,500,000  lbs. 

-  - ; — —  that  date  the  volume  of  trade  be-  — . - .  -  .  —  - 

SeptcJDbcr  ••  ••  1,906,728  61b, 450  twppn  thp  tWA  roiiDtrip^i 

October . 10,535.342  624,338  “f"  ^ .  i  i  . .  i 

___! _  _ _  material’/'  increased.  In  1917,  he  If  J 1 1 1  I  t+K!  jf  i  1 1  j  fHf 

Total  new  wheat  _  ^  Stated,  Canadian  exports  were  worth  m  ■  ■  ■  i  ^ 

(2  mos)  . .  .12,442,070  1,340,788  ^bout  one  and  a  half  million  dol-  Diinnknnn  + 

Total  wheat  (10  lars,  whereas  for  the  twelve  months  CJ|(  HlIPnnHKK  + 

mos.,  1920)  ..13,879,963  14.086,841  ending  October  last  they  were  •  mi  x 

Total  ■"’heat  (10  Worth  24  million  dollars.  The  chief  \  THE  ^ 

’  '  difficulties  in  the  ■way  of  trade  at  \  g  ■  i  C  -- 

ARRANGE  CAMPAIGN  j  admitted,  were  the  mte  of  exchange!  I  POOllClS  OT  ffl 

n  and  the  unsettled  conditions  in  Italy,  \  W  m  _ii  -- 

BOOST  B.  C.  GOODS  remedied,  he  ::  \  ^\  1,9(13(11911 

wwwwi  •#.  W,  MWWVW  gure  that  trade  prospects  would  \  yVl  UBIIllUlUll 

,  ,  be  excellent,  and  this  was  the  time  ::  \  \\\  ■■■■■  ^  j 

Vancouver  -  The  manufacturers  gg^^re  trade.  *  \  \\\  ll|((C  ¥ 


;  .Tanuary .  876,948 

I  fb-hruary .  624,248 

I  March .  578,610 

.Vprii .  146,876 

j  May  ..  .«  ••  ••  504,385 

June .  300.911 

I  July . .  ..  155,265 

!  August .  250.649 

I  Total  old  wheat 
j  (8  mos)  _  3,437,892 


1921 


■ -  Ottawa — For  the  fiscal  year  ended  November  30fh,  the  grand  aggregate  of  i 

During  October  and  November  panada’s  trade  made  a  new  high  record  in  the  history  of  the  country  at  $2,.335,- ' 
Dominion  Shioments  Aero<?h  hn  increase  of  $464.000.(X)()  over  the  previous  year.  Unfortunately, ! 

4-V.«v  \iUa«  IT  11  boweyer,  the  major  portion  of  this  increase  is  made  up  of  imixirt*. 

the  oorder  Were  Unusually  For  the  year  imports  from  the  United  Kingdom  .amounted  to  $220,000,(K)0, 
Heavy  —  Imports  of  Old  i  whije  those  from  the  United  States  amounted  to  $927,000,000,  an  increase  of 
Wheat  Into  Canada  Also  on  a  1 5i35,(X)0.()«)  and  $202, 0{)0.(^  respectively. 

1  oro-or  Thun  U’ciiqI  Exports  to  the  United  Kingdom  amounted  to  $3.52,000,000  a  decrease  of 

o  •  :  $162. 000, (XK),  while  on  the  other  hand  exports  to  the  United  States  increased 

,  - : -  $102,000,000  at  $544,000,000. 

(from  the  Ball  Street  Bureau  of 

The  Financial  Times.)  !•  Summary  of  the  Trade  of  Canada 

New  York.— Considerable  interest  I  Twelve  month."  ending  September 

has  been  manifested  in  the  unusually  i  1918  1919  1920 

large  quantities  of  wheat  recently !  _  .  Imports  for  Consumption 

imported  from  fianada.  In  an  en- |  ^  .  .’>0h. 216,550  585,913,046  893,264,041 

deavor  to  determine  the  exact  im- ,  " . .  3,89,995,363  .334,109,881  452,318,259 


Will  be  ANOTHER 
Studebaker  Year 

Criticism,  as  a  rule,  is  contrary.  In 
the  matter  of  our  service,  it  is  favor- 
able,  judging  from  the  opinions  of  our 
hundreds  of  satisfied  customers. 


898.211,913 

920,082,927 

1,345,582,300 ! 

153.738,173 

164,9S7'730 

207,412.037 ' , 

Exports  •  1 

1, -2.56, 916, 71.8 

1,198,585,46x5 

1, ■256,914,922 

13,814,317 

52,419,375 

32,621,528  | 

1.390,761,035 

1,251,004,840 

1,289,536,450  j 

•Is  by  Countries  i 

71.012,000 

84,638,000 

229,92.5.,S44 

.5.201,146 

1,788,993 

1,661,4:19  1 

16,9,37.794 

1  •2,443,9.57 

19,209,535  1 

.5. 169. 471 

8,.3!)1.7:i7 

5,806,262! 

805.032 

1,200,793 

:1()8,712 ; 

8. 674.. 583 

10.:591,6^2() 

1.5,, 8.59,921  i 

2.3.3!l,433 

1,691.870 

4, 795, .561 

.3.198,199 

2,15.3..564 

3,020,195  i 

6,037,4.50 

4,8.59.188 

4..3.54,'296 ! 

1,. 563. 758 

1  ,()8t),.5.56 

1.505.085  ' 

I, .34.5,9.50 

2,2I9,:J85 

3,724,7.54  1 

7.759 

2;i9,.334 

4,0.84,890 

979,268 

1.488,468 

2,607,747  1 

1,. 863.447 

I,2;?7,()75 

2,004,492 ; 

2,021 ,7.30 

]0,I6;i,6()9 

;i4.7S5.952  i 

3.7!ll,:38() 

6,357,088 

2(),:iS0,820  1 

19.1.50 

-389,7'26 

970,901  ’ 

662,846 

609,2!)6 

1,864.850 ' 

13,109,108 

12, ’297, 542 

14.646.090 

621,!  101 

1,3.37.240 

3,713,704' 

7.34,8,53.194 

72.5,968,653 

927„564,7ll 

17.997,311 

29,128.3:13 

42.763,522  j , 

GINSBERG 
MOTOR  CO 

288  St.Catherine.W.Tel.up8600 


Electrical  Energy 


RELIABLE  CONTINUOUS  UNI.I.Mni;!) 

six  (6)  Itydro-KIep-  STnilable  for  line  21  -nn 

frlc  Power  pinnta  hour*  per  day  aail  *PPV«*i™a<eIy  ..00,- 
Rf^d  larfire  Steam  eTery  day*  Ko  re«  nyallrtble 

plant  Renerre*  ntiictlona.  '  for  nil  porponea. 

FOR  POWER,  LIGHT  AND  OTHER  ri  RTOSES 
Generated  and  DlRtribnted  hy  the 

MONTREU  LIGHf,  HEAT  t  POWER  CONSOLIDATEO 

Manufactorlng  and  nistribut!a<{ 

^  A  O  eor  RUIDINTUL  and  rx  t 

GAo  coMMEBoiAL uses  Dua)  ^opvice 


CONTINUOUS 

available  for  line  21 
hour*  per  day  and 
evrry  day.  No  re. 
africtlona.  ' 


Service 


Low  Rates  For  Service 


Inquiry  Ilrqurafril.  Addgcan  to 

Power  Bid.,  SS  Crolc  St.  ■W'oat, 
Tcl.  .Halo  4040,  Montreal. 


J  PROFITABLE 
PURCHASING 

The  aim  of  the  seventh  British  Industries 
Fair,  organized  by  the  British  Govern^ 
ment,  is  to  make  your  purchases  of  British 
Products  easy,  quick,  economical,  profitable, 
and  satisfactory  in  every  way. 

Buying  through  the  British  Industries 
Fair  gives  the  buyer  the  advantage  of  having 
the  full  range  of  the  products  he  is  buying, 
grouped  together,  so  that  he  may  make  fair 
comparisons  and  quick  selections,  without  the 
expense  of  travelling  to  the  factories. 

To  aid  him  in  the  selection  of  the  goods 
he  wants  to  buy,  the  complete  organization 
of  the  British  Industries  Fair,  and  the  De* 
partment  of  Overseas  Trade  of  the  British 
Government,  is  at  his  service. 

Save  time,  money  and  mileage,  and  make 
more  satisfactory  and  profitable  purchases, 
by  buying  at  the  British  Industries  Fair.  If 
you  cannot  attend  and  have  no  British  Agent, 
responsible  brokers  will  be  recommended  by 
the  nearest  British  Trade  Commssioner. 

For  full  information,  invitation  tickets, 
etc.,  write  H.  M.  Trade  Commissioner — 


MONTREAL 
248  St.  James  Street 


TORONTO 

257.260  Confederation  Life  Building 


WINNIPEG 

610  Electric  Railwiy  Chambers 


September 
October. . 


1.906,728 

.10,535,342 


Total  new  wheat 
I  (2  mos)  ...12,442,070 

Total  wheat  (10 

mos.,  1920)  ..13,879.962 
Total  wheat  (10 

mos,  1919)  ...  4.671,803 


ARRANGE  CAMPAIGN 


Vancouv’f'r.  —  The  manufacturers’ 
bureau  of  the  Vancouver  Board  of 
Trade  is  the  sponsor  of  a  “Made  In 
B.  C.  Cami>aign’’,  the  object  being 


Among  products  that  were  market¬ 
able  in  Italy  -were  flour  and  wheat 


”  PurGhase 

THE 

Products  of 
Canadian 
)  Mills 


British  Industries  Fair 

Febmari)  21st  to  March  4th,  1921 

LONDON  -  BIRMINGHAM  -  GLASGOW 


to  educate  British  Columbians  to  Canadian  wheat  was  very  much 
buy  locally  made  products.  Thou-  nought  aftor  for  the  making  of  ma- 
sands  of  dollars  have  been  sub-  <=aron  1.  Canada  also  controilled  the 
scribed  to  finance  the  campaign  and  ^bestos  trade  of  Italy,  and  had  a 
a  “Made  in  B.  C.”  •week  will  be  held 

early  in  February,  ■when  the  repre-  .Newfoundland 

sentatives  of  the  different  boards  of  shared.  Canadian  canned  salnion  was 
trade  in  the  province  will  attend  the  also  known  in  every  part  of  Italy 
annual  conference  here  of  the  Asso-  Parttcularly  the  red  type  variety,  and 
ciatiou  Boards  of  Trade.  A  “Made  1"  the  last  year  Canadian  cheese  had 
In  B.  C.”  day  will  be  observeil  once  had  a  ready  sale.  Canned  meats  aleo 
a  month  when  B.  C.-made  goods  will  had  some  market,  though  in  respect 
be  pushed  by  loc.al  merchants.  This  these  and  of  cheese,  the  Italians 
will  be  conducted  along  the  lines  of  preferred  fresh  meat  and  their  own 
the  Dollar  Day.  Valuable  prizes  will  cheeses  such  as  Parmesan  and  Gor- 
bo  offered  in  the  schools  for  essays  |  sonzola.  I 

on  “Made  in  B.  C.”  goods.  A  man-  Manufactured  tJood".  j 


Wrought  \  \1 
Pipe  and  \  V 
CouplingsA  \ 
W  h  i  t  e  \ 
Lead,  Shot  \ 
and  Putty.  \ 
Wire  &  Wire  ^ 
Products, 
Steel  Sheets 
and  Horse 
Shoes. 


Bars,  Blooms^ 
BilleU  Steel  & 
Iron  Bars,  Drop 
)  and  ShapeFor- 
\  gings,  Pole 
U  Line  Hard- 
^  ware,  Rail- 
\V  road  Track 
\\\  Material, 
\\\  N  •  i  I  s  , 

L  \\\  tipikea  & 
V  \\\  Rivets. 


Ys  lb.  tins 
50  cents 


on  “Made  in  B.  C.”  goods.  A  man-  Manufactured  tJood".  CL  . . . 

ager  will  be  appointed  to  conduct  the  ^ 

ctunpalgu.  Another  big  exiiort  trade  was  that 

‘ _ _ _  of  agricultural  implements  and  ma- 

LlinU  lAIAPCC  PAIICr  chinery,  which  amounted  to  about 

nlUn  finutO  wHUOt  $75.C00  last  year.  More  recently  there  TH& 

OI  nClklO  nr  Dl  AyTCi  had  been  considerable  trade  done  in  i 

LLUwIrlU  Ur  I  Lnli  I  w  l>oots  and  shoes.  Italy  i-equired.  he  t^lTCI 

_  :  said,  about  sixty  million  iviirs  a  year  A  L/iyi  ilXal  a  1  I 

SI  Tohu  \  B  The  Miiritlmo  .Nall  !  "hlch  she  has  to  lmtH>rt  half.  It  qX' 

Morki  hi."  closed  down  for  an  ludef- i  ^o«ld  he  quite  o.asy  fo.-  (  anada  o  a  «  v  A  W 

:  share  In  this  trade  which  i."  largely  TAJ  VV  T\ 

Till-  nmiiifienietit  of  th.«  eomiMiny  ,  American  hand.s.  Pulp  was  . 

.'Utms  that  the  w ngc"  demandod  by  '  **n‘>»hor  Hem  which  ofrcKHl  great  LIMITBD  y-o'' 

Ihr  .into.,  make  II  toipoHslhl.'  to..airy  P.v.siblIlUes.  and  if  wxs  a  trade  on  MONX  12.ErAI_y  i 

on  tlir  iMi.vlnr".  In  ronnielitloii  with  which  the  trade  rommiseioncra  of- 

..ihei  f4.  tofirri  and  ihai  they  have  no  «lce  had  lieen  working  hard  ever  | 

altrinall'c  lo  .losing  down  llin  alnre  he  wenl  to  Itah  Kreeni  fig-  •*-  -  I' . —  - - - *•  i 

ehop»  0|M>iMilon«  will  he  re.iin.ed  urwa  showed  that  at  present  It  waaj  The  FioaneUi  Time,  reaches  m 
when  einplovee*  .«*  fradv  lo  ncrepi  1  wopih  $27,000.  and  a.  Hal)  waa  vrry  >  eia..  af  peoole  who  are  Intrreated 
a  w.ar  .rhediiie  >i««i*ieni  with  eon  I  mudi  la  need  of  thu  produci.  ihers  .anil  able  lo  hay  iaveataient  secnri- j 
diihii).  ’n  the  Me«l  mai  h.l  j  was  ao  reai^  w  hy  ihme  should  mdj  ftra 


MAmNALDS 

"BRITISH 

CONSOLS 

BMaiii.m-— ""*"“‘41.11111111  HI  iBie“*“*‘*«iuii>nMiwi"iiniiiiminiiiiiiiniiniiniiHiwy/^V/»^^ „  .AlM 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

EASTERN  CANADIAN  SERVICE 

FBOM  WEST  ST.  iOHN,  N.B. 

S.S.  Waimale.. . Jan.  15th 

S.S.  Ofica . Feb.  15th 

KOR 

NEW  ZEAl.AM)  and  AESTBALIAN  PORTS 
’  ”  For.  rates  .nnd  other  informutlon  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


SOUTH  AFRICA 

'  Reipilar  Serriee  Frhm  IVest  .St.  John,  >.B. 
S.S.  Jfew  Geonrla . Jan,  .30th. 

WEST  AFRICA 

FROM  ST.  J0H.\,  >.B. 

S.S.  B.4SSAjr  .  Jan.  31  sf, 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER  -  DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  •  •  Montreal 


LIMITEE 

Route  Your  Freight  to  and  From  Franco  hy  the  Fracanda  Line 
FROM  MEST  ST.  J0H>  TO  H.WRE 
Jan.  21st  . S.S.  hainariuta* 

••—Carrying  first  and  thrid  class  passengers. 

For  Rales  arid  farther  information  apply 

CANADA  STEAMSHIP  LINES  Limited,  Gen.  Agents 

Montreal.  Tliree  Rivers.  Quebec. 


FURNESS  WITHY  &  CO..  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

BEGUIiAB  SEBYICES  OF  MODERN  FREIGUI  STEAMERS 
—  FROM  — 

MONTRCAk 

—  TO  — 

Hull — kondon  &  An^wet*|9 

(From  Portland,  me.,  to  hull — in  winter.) 

(From  ST.  JOHN.  N.B.,  to  LO.NDON  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEA.MERS) 

CANADA  AND  MANCHESTER 
(From  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 

;  Apply  to; 

FURNESS  DTlHr  &  CO.,  LDITTED, 

S  Board  of  Trade  Building  ...  Montreal. 


■ailtW  fla«  . . . . tmr  «. 

Smr  wMA  »&mS  Vbc  rUaactel  T»hm  for  . 

WaMB . 


amUinUFTlOS ■  t  Km  Oa—ia,  a>  an  a>vcari  $&.Ta  tar  ala  aaatka.  la 
Oaaat  Brttalai.  Ua.  a  yaaai  fa.  .far  aU  mmrntha.  la  Caitaa  Ma«aa, 
8R4W  a  yaaai  StJOS  far  alz  Koatka. 

MaRa  all  Ohautaa,  Drafta  aa«  Maaar  wrOata  paraMa  ta  fha 


THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  8,  1931 

Canadian  Shipping  and  Shipbuilding 
Helping  Canadian  Export  Trade 


BUILDS  OVER 
THRS  MILLIONS 
TONS  SHIPPING 


Report  of  the  U.  S.  t'ommis- j 
sioner  of  Navigation  Shows 
That  3,880,6.39  (iros.s  Tons 
Were  Constructed  in  1920 — , 


I  1 

Peninsular  and  Oriental 
Company’s  Chairman  Gives  I 
Sound  Advice  at  Meeting 

I  Lord  Inchcape  Pointed  Out  That  While  Profits  of  His  Comply , 
!  in  Past  Year  Were  Satisfactory-,  Conditions  Were  Arising' 
j  Not  to  be  Overcoine  by  Business  Foresight,  Chief  Among  ! 
I  Which  Were  Industrial  and  Political  Action. 

!  The  Penin-sular  and  Oriental  Steam  I  the  coal  mines,  or  stopped  work  on  I 


CANADA  S.S. 
LINES  ANNOUNCE 
;  NEW  SERVICE 


1  of  pre-war  prices.  This  latter  is  an 
—  i  important  fact,  that  may  not  be  re- 

Will  Commence  With  S.  S.  Man-  i  shipping  ventures. 


:  St.  John  to  St.  l-per  currency  and  citaos  in  the! 

I  Nfld.,  on  January  lo,  and  ;  well  as  the  P.  and  O.  should  face  “"‘^nces  of  the  countr.v.  Its  re-. 
I  Thereafter  Every  Two  Weeks  I  the  future  with  fair  confidence,  if  , 

i  With  Three  Steamers  on  the  j  only  shipping  conditions  had  to  l,e  on  .a  sounTba'^sls  and’the^^ 

Run.  !  _  pre-war  incentive  to  work  and  econ-i 

_  I  Industrial  Peace.  omy  in  the  administration  of  luisi-j 

'  ,  !  Ixjrd  Inchcape,  however,  in  his  ness  restored.  A  condemnation  ofj 

,  The  inaugtiration  of  a  new  steamer  g^j-yey,  indicated  that  many  matters  reckless  extravagance  in  connection 
service  during  the  winter  season  be- ;  of  directors’  control  were  with  the  government  of  the  country.; 

I  tween  the  ports  of  St.  John  N.B..  |  pj^yjjjg-  their  iiart  in  complicating  for  which  Lord  Inchcape  biaimd' 
and  St.  John  13.  Nfld.,  is  announced  ^  tjjg  situation  .chief  among  them  be-  members  of  Parliament  as  much  as! 
ib.y  the  Canada  Steam.ship  Lines,  •  indiustrial  and  political  action,  ministers,  was  included  among  the 
i.'nuted.  The  first  sailing  wl!  be  '  industrial  poaco,  he  seemed  to  think  burdens  to  be  borne  by  the  business! 
tiiat  of  the  .Monola  from  St.  John  on  '  uiore  importance  than  the  cost  of  intoreists.  The  final  shot  was  at  the' 
jJamiary  1.5.  wiili  a  sailing  thereafter;  i^ijor.  Why  this  could  be  so  is  unemployment  grants,  in  connection! 
every  I  wo  weeks.  The  company  in-  easily  understood.  If  there  is  cer-  with  wliich  Lord  Inchcape  said:  "As! 


‘every  Iwo  weeks.  The  company  in- 


cnl  one  and  put  on  as  many 


there  i.s  risk  of  ships  being  held  in  ment  proposes  to  support  them  out  1 


MAKE  CHANGE  ! 
IN  SHIP  route! 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

E usiiicss  men  ns  tbe  Canadian  Pacific,  where  possible,  for  traril, 
forfrclght,  for  hotel  comfort,  for  prompt  despatch  and  dclirery  of 
telecrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  colonization  and  business  and  Industrial 
openings  In  aU  parts  of  Canada,  address  Chief  Commissioner  of 
Colonizaton  andDevelopment,  Montreal.  , 

CANADIAN  PACIFIC 


Unexcelled  Freight 


Passeftger  Service 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTUNITIES 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
System,  Montreal. 


BECOME  A  REGULAR  READER 

>t  oMhi  MOpidhSM  Mlwvs  ■  year  for  reralar  weekly  Mlwery  ta  i 

a  CaaaRiaw  aORreaa. 

TWB  FIVAirOlAI.  mm  FURUSHIIVG  OO.,  LUIITBD. 

Mawtaaat 


India  and  the  Far  East,  has  sailed  I 


freight,  or  over  82  per  cent.  The  Pleasure  and  comfort  York,  where  she  had  gone! 


SIZE,  STRENGTH,  LIBERALITY 

The  Son  Life  Aasiiranee  Compnny  of  Canada,  with  over 
$340,000,000  of  bualneaH  in  force,  haa  all  the  adinntagea  that  atze 
ran  brlnRT  to  a  life  company. 

With  aaaeta  of  over  $07.0004)00  and  anrpina  of  over  $«.000,000  It 
haa  decided  atrenath  and  safety. 

,Ita  policy  conditlona  and  dividend  record  have  earned  for  It  an 
enviable  reputation  for  liberality,  while  Ita  record  for  fair  dealing 
la  unexecJled.  _ _ 

For  information  a.  to  SUN  LIFE 

eontraeta,  commanleate  .  __  , 

7f'jre;,'’or”:rTh’*«lPeror-  OMIPAHXOF  CANAM 

pan}'*ii  Head  OfHce  in  Head  Office,?Montiibai. 

.Montreal.  ^  Macaulay,  President. 


4.5  Per  Cent.  Exports  Carried  |  Navigation  Company  is  one  of  the  the  dories,  or  checked  railway  trans-j 


in  U.  S.  Ships  in  Year.  i  greatest  British  mercantile  marine  port,  or  tied  up.  an  industry,  the 

eDtcrprl.ses,  and  its  chairman.  Lord  trouble  is  aggravated  and  the  loss 
I  Inchcape,  is  considered  among  the  multiplied.  "Give  u.s  a  year  of  stabi- 1 
Washington. -  The  annual  report  of !  first  authorities  on  whatever  affects  lized  wages,  payment  by  results,' 
iihe  United  .States  Commissioner  of !  the  groat  ocean  transport  interests,  with  hearty  co-operation,  and  this| 
vavteTfmn  '‘t  thc  aunual  gathering  country  will  steadily  recover  what' 

'(kates  that’ United  States  shins  bu'U !  company  is  regarded  as  an  she  wa.3  forcexl  to  yield  during  the 

land  dodimented ^during  1900  .gggre- ! conditions  war;  without  that  truce  to  industna  | 
gated  3  880  639  gross  tons""  The^re- ' transport  busi-  strife  the  days  of  her  commercial 
'DorrdoclarS  that  BrUish  shins  un- '  ^n  the  occasion  of  the  late  and  financial  supremacy  are  num-  , 

,dcr  construction  on  June  go  ^  lOh)  ‘  though  the  record  bered."  He  added  that  indusTrial) 

1  808  n«;R  tnno  ’  business  done  and  profits  made  peace  would  not  be  brought  about  by 

’  ’  '■  was  satisfactory  .he  saw  many  awk-  governmental  action;  it  will  be  a] 

i  nited  States  shipyards  reached  |  ^^-^rd  conditions  to  l)c  met  in  the  matter  for  individual  firms  and  trade  | 
a  late  of  4.2o8,141  gross  toivs  a  year  early  future,  not  all  of  them  the  re-  unions  and  organizations  to  arrange! 
to  the  end  of  December,  1919.  the  ^kf  business  .conditions  or  that  among  themselves.  i 

March,  overcome  by  business  fore-  The  distru.st  of  governmental  I 

I  OO-®*  ships  alone  Fike  other  Industries,  ship-  activity  in  connection  with  the  busi-l 

at  the  r.ate  of  tons  a  year,  ,pjj,g  greater  cost  in  ne^s  of  the  country,  indicated  in  thel 

a  small  portion  of  this  being  foreign  connection  with  practically  every  latter  remarks,  ran  through  most  of  ! 

I  tonnage.  Item  of  operation — coal,  stores,  l^ord  Inchcape's  references  to  trade! 

jj  United  States  tonnage  sufficient  wages,  dock  charges  and  labor,  and  matters.  The  evils  of  bureaucratic 
to  carry  sixty  per  cent,  of  the  for-  costs  of  overhaul.  Rates  have  been  i  control  he  hold  to  be  inseparable 
eigii  trade  of  the  United  States  had  i  increased,  lint  not  to  the  extent  re- ;  from  the  thing  itself.  The  country! 

|l)een  regtstered  July  1.  During  the  j  quired  to  balance  the  accounts,  and!  needed  now,  more  than  ever,  com-| 

lyear  they  actually  carried  45  per  passengers  are  being  carried  at  less '  niercial  liberty — not  merely  freedom 
I  cent,  in  value  of  the  exports  from  the  than  cost.  Passengers  accom-jto  buy  and  sell,  to  import  and  ex- 
lUnlted  States  and  39  per  cent,  of  the  j  modation  has  also  been  curtailed  to !  port,  just  as  individual  judgement 
imports,  the  report  said.  In  1914  |  pj-gyide  improved  conditions  lor  the  |  may  dictate,  and  without  the  ob- 

.■Vmerican  ships  carried  but  ten  per!  stewards,  etc.  The  high  cost  of  con-'  struction  of  tariffs,  but  also  freedom, 

cent,  of  United  States  exports  and  j  struction  also  affects  the  company's  |  to  run  their  various  enterprises  j - 

imports.  I  position,  4uid  Ixird  Inchcape  men-;  without  bureaucratic  meddling  and 

.  I  tioned  that  the  cost  of  the  large  |  control.  .So  he  declared  his  opposi- 

I  passenger  v.essol6  under  construction  j  tion  to  anti-dumping  laws,  and  to  the 

j  AJ|A|||M||  M  A  'would  work  out  at  sums  far  in  ex- !  protection  of  so-called  “key”  in- ^ 

I  UMAIIfl  "  ^  ^  I  ce**®  of  pre-war  figures,  which,  ini  dustries,  arguing  that  in  a  sense 

Wa  Wa  I  turn,  would  involve  heavy  de-  every  industry  is  a  key  industry.  I 

■  ■  Rkhi^B  Baa^»a insurance  premiums.  Scores  Profits  Tax.  I 

I  INF\  ANNniINrF  condemned  the  excess  profits' 

'  LinLOHnIlUUnUL  k"  f  /  I'"  l  unfair  and  pernicious  in  its! 

i  fl®®/  a"  "hP^®  incidence,  failing  most  heavily  on  ; 

M  €W  CCDlll  or  '  T  ,  ^  P®‘'  i  those  who  look  commercial  ani  in- 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


=  Strathcona  Fire  Insurance  Co. 

(TcrsRUlea  BaOdingr) 

80  ST.  JAMES  ST.  •  •  .  .  MONTREAL 

Authorized  Capital  -  J500,000  Subscribed  Capital  -  -  $300,001) 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  a.s.^’ets,  December  Slst,  1919,  $464,725.00. 

fSy  An  Independent  Company  with  Special  Rate$ 


A.  A.  MONDOD, 

President  Sc  General  Manager. 


J.  MARCHAND, 
Secretary-Tresuiurer. 


Bell  Tel.  Main  2181-2182 


and  Incidentally  leading  to  "careless-  ^ 
ness,  private  and  businesis  extrava-, 
gance,  a  rise  in  wages,  a  consequent ' 
rise  in  prices,  an  inflation  of  the' 
paper  currency  and  chaos  in  the! 
finances  of  the  countr.v.”  Its  re-  j 
moval,  he  contended,  was  a  ne,ce:;s;Ty! 
to  getting  the  industries  of  tlie  coim-i 
try  going  on  a  sound  ba.sLs  and  the' 
pre-war  incentive  to  work  and  econ-  ■ 
omy  in  the  administration  of  luisi-j 


PRICES 

Though  there  is  a  certain  amount  of 
price  re-adjustment  evident  in  every 
trade  at  present,  the  most  striking  fea¬ 
ture  of  to-day  is  the  tendency  towards 
‘Equality  re-adjustment.**  Discerning 
buyers  are  not  so  much  concerned  with 
actual  prices  asked  as  with  the  actual 
quality  obtainable  at  the  price.  The 
present  reductions  offered  by  the 
FASHION-CRAFT  SHOPS  are  to 
enable  comparison  of  actual  values. 


toads  to  put  three  steamers  on  tbit' ;  tainly  of  production  and  supply,  men  are  not  allo'wed  by  the  unions! 
run  d.triiig  the  winter,  and  if  suffi- j  reasonable  limits,  businos.s  to  take  employment  in  industries! 

cient  bu.‘'inc.'':i  develoi)s  to  warri.iit  1  rates  can  be  adjusted  to  condi-  which  can  afford  to  employ  them  at  i 

it,  will  make  the  service  a  perinati-  jf_  jp  addition  to  high  costs,  a  world  economic  wage,  the  Govern- i 


as  rctiiurcd  to  take  care  of  tlic  traf- 1  rjjey  ghould  of  the  consolidated  fund  by  putting) 

I  til  available.  |  j,g  at  sga  earning  money,  be-  them  on  relief  works  -a  .system' 

Tito  new  service,  it  was  said.,  cause  something  with  which  their  wrong  in  itself  and  bound  to  end  in  j 

;diould  prove  particularly  attractive  ■  owners  have  no  concern,  has  closed  disaster.” 

to  St.  John  shippers,  in  view  ot  tlic  ; - - - - - - - i 

'fact  that  the  eamo  freight  ratr.i  wil’  i 

ij;r,i.r'”Hr,r„‘;",^:rr:;:e“!'CUNARD  caters  imake  change  ! 

tourist  traffic:  in  ship  route; 

;  del' the  new  arrangement  they  will  be  ,  - -  |  _  - -  ! 

;  placed  on  an  equal  footing  with  mer- iXoteworfhy  Cruises  Through  MediL- i  Canadian  IiiiporLer  on  Maiden  Voy-l 
i chants  at  the  latter  point,  as  they  will !  eiTaiieiiii  and  to  South  America  i  age  Bruiind  IVorld  to  Sail  From  I 

I  be  able  to  shij?  directly  by  water  Are  Projected.  |  St.  John  to  Australia.  ! 

■from  St.  John  and  their  rates  will  be  3'wo  noteworthy  cruises  of  Ameri-  ^  change  in  the  route  of  the  Can- 
no  higher  than  those  at  Halifax.  It  can  tourists  will  sail  from  New  Yorklgfjjan  Importer,  the  C.G.M.M.  vessel! 

I  was  pointed  out  that  this  should  City  this  month.  On  the  great  Cii-  -which  is  engaged  on  a  voyage  round 

I  prove  a  strong  stimulus  in  develop-  nard  liner  Cnronia  will  go  400  per-  tjjg  world,  is  announced  at  the  com- 1 

'ing  trade -with  Newfoundland.  ison.s  from  all  sections  of  the  ooun-  j>any’s  local  offices.  The  Canadian  I 

The  Manola  runs  regularly  tolLi'J  ^  49-day  trip  through  the  importer  will  leave  London,  where 
.Montreal  during  the  St.  I.awrence  |!^)^')iterranean,  and  the  picturesque  gjjg  arrived  on  the  21st  from  Port, 
season.  She  is  of  1,333  tons  net,  andjund  historic  regions  about  that  en-  gaid^  early  next  month  for  St.  John, 
'her  master  is  Capt.  E.  Knudsen.  .trancing  sea.  Later  in  tl^  month  instead  of  sailing  thence  to 

;  _  Pacific  Line  steamship  Ebro  will  Vancouver  is  now  scheduled  to  leave 

[sail  with  a  party  ot  winter  vacation-  ^ijat  port  on  January  29th  for  Aus- 

ICJIIII  T  for  a  cruise  down  the  west  coast  tralia  and  New-  Zealand,  where  her 

OAULI  uANAL  1°^  south  America.  The  party  will  pgrtg  gf  (,^11  will  be  Sydney,  Bri.s-| 

i  Ulin  nnnn  WCAI> Andes  and  sail  homeward  Wellington  and  Auckland.  She 

i  MAU  UUUU  TCAK!"’'  ,  ..  w-in  thus  complete  a  circuit  of  the 

I  _  Two  cruises  of  equal  popularity,  giojjg. — ^jjg  of  ^jjg  company's 

!  I  but  of  shorter  duration,  will  also  vessels  to  do  so  in  one  vovage — hav-i 

lIiitTe.Tse  of  (<LS  lossels  Through  the  leave  during  January  and  the  early  originally  left  Sydney’ Auistralia 

;  ('aiiiuliaii  and  American  Canals  part  of  February  for  twenty-four  Octolier  23rd  and  nr^eeded  bv! 

I  at  Sanlt  Ste.  Marie  for  days  through  the  West  Indies  and  Indian  Ocean  Red 

,  November.  :the  Caribbean  Sea  on  the  United  g^p^  Canal,  and  Mediterranean  Seal 

!  There  was  an  increase  of  708  ves- r  hv  th,^ '  London,  her  present  port, 

sels  through  the  Canadian  and  Am- P**‘°*’  I  f  JlrJIn  ’^*'®  Canadian  Conqueror,  the  sec-; 

ericaii  canals  at  Sault  Ste.  .Marie  di  C.G.M.M.  fleet  to  be{ 

; compared  with  November,  1919,  and  P'aced  on  the  run  from  Canada  to 

an  increase  of  4,285,390  tons  of  i^®®V°P nnmfnrt  ^*'®  sailed  I 


Suits  and  Overcoats 

$35 

Usually  $50  and  $55 . 

Suits  and  Overcoats 

$45 

Usually  $60  and  $65  .,.7, . . 

Suits  and  Overcoats 

$55 

Usually  $70  and  $75 . 

Suits  and  Overcoats 

$65 

Usually  $85  and  $95 . 

Suits  and  Overcoats 

$75 

Usually  $100,  $110  and  $115  .... 

Burberry  Coats  Included. 
No  Charge  for  Alterations. 

Special  offerings  in  other  lines  dis* 
played  in  our  showrooms. 

-\I1  our  exclusive  lines  of  Hats, 
Haberdashery  and  other  men’s 
specialties  offered  at  a  discount  of 


CLOTHES  SHOPS 


increases  were  in  wheat.  37,236,311  ^ 

!  bushels,  against  17,388,391.  or  over  I  ™  ^  grain.  Her  first  iwrt  of  call  will  be  - 

1114  per  cent,  incre^e  This  was  aigg  jOf  Kurachi.  Vf  AV  TtT7  T  TMfTT?T\ 

ol  S^ner  cent  ll*®  Americans  to  travel  -  MAX.  .  BJt  AU  LlJyillliJLI 

?:,2r96Tta£u'''‘Sn“  lUDCcir^^LiiiniEe  'Montreal 

WRECK  INQUIRIES  m. 

|198,3n  jn  October,  1920.  Iron  oi  e  |  yjjg^p  jg  Hiis  ygar  great  demand  for  - 

.was  5.003  173  tons,  against  3,299,532  California  hotels,  Wn'ck  Commissioner  Hill  Only  In-  UPTOWN  SHOP  463  ST.  CATHERINE  ST.  WEST 

i  o'J,  czTT  ’  I  c8^«p?‘'pf^r  land  to  meet  that  demand  the  express  vestigate  ii.  Future  on  Special  I 

1253.641  tons,  or  68  per  ®®nt.  Soft ,  procured  a  large  block  of  Beiiuest. 

coal  showed  an  increase  of  1,562,482  ‘  in  tiip  lar^pr  hntpis  t.  •  .  .  ■  •  • 

tons  over  November,  1919,  or  over  a  shipping  circles  here ! _ _ 

CPA  „„„  |ln  that  estate  for  the  entire  season.  A  tjjg  department  of  marine  h.as  decid-  «’===^ - -  - - - -  - u 

|0uu  per  cent.  limited  number  of  cabins  on  the  e,j  to  hold  no  further  inquiries  into  <l«'reaae  from  November  commenced  m  191 1  and  held  up  dur- 

!  From  August  1  to  November  SOjPaclfic  Mail  Steamship  Creole  State, ',n|gimp.s  to  .shipping  while  in  Can-  ***®  wheat  through  the  M  el-  ing  the  war.  has  now  been  abaiidoii- 

there  has  been  threzugh  the  canals  which  sailed  from  Batlimore  Dec.  waters  iinlrr-is  .asked  for  bv  thel*“''^  Canal.  The  decrease  in  the  ship-  ed,  it  is  announced.  u  was  repori- 

184,844,005  bnshelw  of  wheat,  against  127  for  Ix>s  Angeles,  have  been  procur- |„^.ngrK  of  the  ships  involved  or  byl"’®"**’  was  6,362, .500  ed  that  const  rtici  ion  was  to  bo  re- 

151,308,796  for  the  same  period  lastled  by  the  express  company  travel  j,ijg  vessel’s  agenLs  The  result  wilir"”''®*’’*’ '*'® 

‘year,  and  other  grains.  22,538,958  Imen.  Ibe  to  cut  down  the  number  of  sit-  18.247.400  bushels  In  1919.  tiee.  luit  when  the  co.st  of  shipbtiild- 

bushels,  again.st  21,209,291.  Iron  ore,  - — -  --  'tings  of  the  Dominion  Wreck  Com-;  '"‘f'  shipments  down  in-  ing  maK^rmls  and  lalmr  continued  to 

'31,716,229  tons,  against  22.065,538;  AMMnilMP.F  NPW  I  missloner  to  the  vani.shing  point'  ,,Ureased  over  November,  1919  fell  be-  ascend  It  is  understoo.l  llmt  tl,e  offl- 


an  increase  over  uctonor,  lazu,  oi  i*r .  .  .  a +„  .T-nvni 

'8  765  616  h.ishels  or  30  ner  cent  ^he  anxiety  of  Americans  to  travel 

, 8,(6o,bl6  bushels,  or  30  per  cent.,  ^  justified  his  depart- 

Other  grain  also  show'ed  an  increase,  ovorv  tonrtet 

Q  f.oi  oco  ...roiviot  0  cKA  fioo  Hicnt  ID  launching  into  every  tourist 

1 9, .121, 968  bushels,  against  8.654,J03  ignterprise  it  had  planned  for  the  win- 
ibushels  in  November,  1919,  and  7_.  °  » 


jin  November,  1919,  an  increase  of  2,-' 
!  253,641  tons,  or  68  per  cent.  Soft  | 
coal  showed  an  increase  of  1,562,482  1 
tons  over  November,  1919,  or  over' 
1 500  per  cent.  I 


HAVE  NO  MORE 

WRECK  INQUIRIES 


MAXBEAll 

229  St  Jamt 


fs  LIMITE  D 

L  'Montreal 


"In  the  Financial  District" 

UPTOWN  SHOP  463  ST.  CATHERINE  ST.  WEST 


bushels,  against  21,209,291.  Iron  ore. 
'31,716,229  tons,  against  22.065,538; 
tons,  and  soft  coal,  8,938,018  tons, 
against  4,502,151  tons,  a  considcralde 
increase  in  each  commodity.  The 
'traffic  in  these  commodities  for  th(  ' 
entire  season  compared  with  the  | 
'same  period  last  year  is:  Wheat.  116,-1 


431.206  bushels,  against  )95,927,S03; Ihe  Robert  Reford  Cornp.any, 
other  grains,  46,662,305  bushels,  ^r  Robert  H.  Blake,  formerly 

against  48.550.618;  iron  ore.  56,505,- freight  map.ager  of  the  com 
1 116  tons,  against  46.744,597;  soft  coal,  pany  In  Amerlro,  ben  ri-r  clv<'d  iii<. 
,11,780.768  Ions,  against  H.461.'*r2_  „f  la'.e  clirctior, 

[total  cargoe«.  77.613,399  tons  against  being  the  sain-  title  ;i.  (,.  !,!  i.y 

67,736,476  tone  The  soft  «oai  ship- Delos  W  C«/oke  Mr  Ill.ikc  ha  • 


ANMflllNPF  NFW  Imissloner  to  the  vani.ihing  point,  it 

flMllUWlaW"  llHw  estimated  in  local  shipping  clrrlc.s 

PIIMADn  niDFPTnO  that  since  llie  iinderwrileiH  i»:iy  the 
UUIlnllU  UIIILU  I  un  damages  rcgardicH.s  of  wlierc  the  ne- 

-  Igligcnce  rest.4  vt-ry  few  slilp-owni ni 

The  Cunai'd  Steainsliip  t'omiiany ,  will  care  to  be  involved  in  the  iinon- 
annotiDces,  through  its  t'anadian  i  vcmcnce  of  an  imiulry. 


That  since  tlie  underwritei  h  pay  , I  j- V,*  . c.  - . .  ....  ■im 

tlarnages  rcgardicH.s  of  wl.erc  the  n.-;''^3,566  tot«.  In  1919,  or  an  Increase  big  liner  and  embrace, I  a  programme 
Uligcncc  rest.4  very  few  ship-own.  rs'-f,,;;''®-'-'''''  ,  ,  intci  n.ediHic  type  sm  l,  ,ih  I  he  I  .oi  ic 

''cnicnce  of  an  imiulry.  i’*''''  •‘"avier  this  sc.tioii.  J.264.-  and  1‘iltslmrg.  1  he  former  will  no' 

j’  _  _  |5T.’.  Ions,  against  2.155,151  Ions  last  rcu' It  Ih,'  launching  stage  for  s<>v<'inl 

'•sin  ■  asm  Maaiai  >""■  1  iiionthH  yet,  while  the  |•|llsh^llg  w., 

•  Uf tl  I  ANn  I  llNjl|  -  I  launched  on  N»veoii,er  lllh  and  wti: 

.  •*  wnianu  anaamAai  iiiinv*  i  i.e  ■cu  n.e  l•l.llI>.l..ll.l.ln  ii..., 


WHEAT  OECREASE  ABANDON  HUGE 
WHEM  DECREASE 


i.ipt-nts  have  bi-en  heavier  ctnee  An-  b«pn  sstes'dated  in  h'jsliu  ■■  »  ih 
'gust  this  year,  o-.ercoinliig  th.  zhort  Az-hle>  Sparks  for  •ishlerp 
age  of  over  V.ikkcOOd  tons  On  July  31,  h-reaf'-r  •hare  w  th  - 

,U1I  they  are  now  311  »"6  t,sn»  ,,^4  Xjr  f’zM.he  ir,  ij.e  rr.ar. 

:11»)9  tietnent  tit  lb»  t'ttit.ttl  «♦ 


month''  yet,  while  the  fittsluiig  vv.i- 
launched  on  N»vemi,er  11th  and  wti: 
lie  seen  on  the  rhllad'-lphln  I.lvet 
|HMil  servl'c  «if  II, ..  Aii.eipaii  I, ini 
n«>l  aaon  "I  hr  olil)  i.Hiei  rtcai: 
er  l.n  till*  •ervire.  gl  |||>  )■  II, n 

I  la  V  e»  (rilll.  he'  'l•ler  -.|,lp  He  \fei 
pit.  hailf,.  I«  I*  •..ri'rloel  .litif.; 


([,  y  f  r>;i<  la:  r<  ly  to  th»  me  tli* ‘V  t  w  h<  g  i  j  |  I  la  v  et  fr.td.  he'  'l•ler  -,|,lp  He  \f, 

/ear-  to  the  Afmrl-si.  r,  rhe*.  via!  |leifa*l  the  e <.n«* r u' ' i»r.  of  th-  ‘  lot.  h«»l»..  I  «  !•  i,,n.e.|,,e  l  .Piri 

1),  -  ,  IfufTale,  and  otl.»e  l-'i'-  '"f  to  »  I  ’S.  l„o  liner  l|or?.er!'  lot  lh»ll»,'  »  “»  -hll'  In  It.e  |l•r.|al|elt 

»  fr.ai,  '»»*,» '»n'ptl''n  smJ  for  e»|eifl  '1#  Are  MM<e  nia;  Ian*  hj  l|.»  Mariana  atv'l  '  Tl.e  ''.nnsir  i.f  {||»  l'tli<t,nii 

r*  **  efpan  Atiant"  po**»  lf;r-*  *a*  altaolf.'  ■<h>|,0«ilMia«  >•»'!  a*  iMtfsat  I  a’*»'i*  I*'  o 


* 


THE  FlNANaAL  TIMES,  MONTEEAl^  XANtJAAT  t,  IJWrt 


DIVIDEND  NOTICES.  ETC.  ■■■  .  I 


THE  BANK  OF  TORONTO i 


AJiJilAL  Ml'ETINt*.  j  High]  Low  |  High  j  Low  High  Low  j  Highj  Low  |Askpd|  Bid 

. . . 

Hew  attL,  Btmklnt.  HouscottUo  In-rlT™,”#”'".;  ,. . i . i'  ™i;r  ii  ■  ii' '  “  I  m  I  ■* 

stitutiou,  corner  Of  Kins  anil  Bay  1  . j . I  ^  'SSK,  88'><i  !t0  iSO’ 

Oi-  JAMAR\  I  Boll  Tple|,hW . . i  100  ]  100  1  100  100  100  100  j  100  09 

NLXl,  the  chair  to  be  taken  at  noon,  j  Brazilian  T.  la.  &  P . I . j  31  31  !  32ta!  32  3212  :V2h\  323 

THOS.  P.  HOW.  '  Brompton  . i . j  o7  54>4.  SOVjj  o4  j4j«  o2j-4  53^4 1  53 

General  51anascr.  58  !  58  l  58^1  5S'4  o?^  •'iT.'i  573-2j . 

The  Bank  of  Toronto,  Toronto,  j  Do.  pfd . . . j . ^ . j . . '  .  90  90  . . 

November  20th,  3920.  ;  Can.  (Vuiverters . | . ' . I  59  |  59  i  60  |  59  60  60  60  ! 

_  .  Can.  ('ottons  crom . . ' .  73  73  73  '  73  73  73  . !  7^, 

— . .  .  - . . I  Can.  Clen.  Electric . i . ■ . I . ; . I  94Vj'  94  .  •  •.:,  ■ 

r  t.  1  .  C'an.  Steamship  Line.? .  . . '  483l2  463^'  4832!  48  47  47  i  4c 4c 

Toronto  Unlisteil  Market  . ! . I . !  „J  j,.;|  SJ  ^u;  S.  i . ^ . 

-  I  Detroit  United  Ky .  . I . ' . i .  903^1  OOVil . .  o-’  -op' 

o,^',  •’j- w  !  Dominion  Bridge . . . ! . |  87^4,  873'2| . I . 87  86vgl  8c  86 

Mock  Exchani^  and  Montrea  Stock  Kxchanze.  ^  '  *  i  t  'll  ^4  ■ 

106  B«.v  St..  Toronto,  furnnhod  the  . . , . T -AC  ’  i ' ‘o.,  I  ctcs’ '  ’  eoC  i  i . 

approximate  quotations: —  1  Dominion  (  oal  pfu . * . .  04  '  04  1  W  '  {)o^< .  .  . 1 ,  ..A . 

P‘><i  Ask  I  Dominion  (iiass  com . I . . . ' .  56  |  o6  !  56  56  j  56  . 

Abitibi  General  Mortgage  6  s  S9.25(  '  77V<»!  771.^!  '  1  . . 

Alta.  Par  Grain  com  130  00  ii^  o  iV- . *• . I . ‘ . '  a\\  ao'x7\  vn^  '  A9i^'  A9  ‘  lo'  ‘  Ao  414, 

Do.  pfd  .  74  00  80  00  I^oniinion  8tcel  C  orporation . | .  43  424^1  lijg,  42>^,  42  4^  4-,  4i^c 

Aineriran  Sale*  Book  O  r .  92  00  Do  pfd  I  .  64  ^  64  65  j  64  ■  65  6o  .  >>b 

^^.^“slslfirsonpfd si oo  Dommion Donpfd. . i . . . 

British  America  Assurance .  8.00  12. 50  Dominion  Textile . . .  1043/21  1043-2i .  . . i  '  ‘  .i . 

Burns,  p.  1st  Mtge.  6'b  ..  95  00  100  50  llillcrcst  Collicric.s  . ! . ! . ! . ' . .  64  64  b4  . . 

Can.  Crocker  Wheeler  pfd  ...  72.00  ...  '  Kominiarionio  .  .  i  '  '  87  :  87  . . 

Can.  Oil  com  .  6:1.00  69  00  L.aiirenfide  . .  93>«t  91  i  93  92  |  92  92  dd 

Can.  Westinghouse . 101  (H)  107  00  '  Montre.Tl  Power  Cons  . ' . I  82Hi  SCiil  Sll'.l  Slv^i  82  Sl-tsi  8-  81 

^  .  I  National  Breweribs . . !  503^!  481^  52*;,,  493<|  52  50  .  jD. 


Fluctuations  of  Active  Listed  SecuritiesL^^°3S 


Saturday  I  Monday  i  Tuesday  |  Wednesday 


88341  8SKi 


ji  22  21 

I  100  I  100 
!  321  aj  32 
i.  56Vj|  54 
I  39Hi  39 
1  58341  58' 


..  .!  79 

88'  >2!  W 


<>C,'2  *>C,'.-2 

90  . 


PLAYERS 

NAVV  CUT 
CIGARETTES 


10  for  16c 
20  for  35c 


PROFESSIONAL  CARDS 


Abitibi  General  Mortgage  6  s 
Alta.  Par  Grain  com 

Do.  pfd  . 

Amei^ran  Sales  Book  O  e  .  .  . 

,  Belding  Paul  pfd . 

Brandram  Henderson  pfd  .  . 
British  Amerira  Assurance. 
Burns,  P.  1st  Mtge.  6’b 
Can.  Crocker  Wheeler  pfd 

Can.  Machinery  com . 

('an.  Oil  com  .... 

(Tan.  Westinghouse . 

Can.  Woollens  com  . 

Do.  pfd  . 

('ockshutt  Plow  pfd 

Collingwood  Ship  Bldg.  6's,  . 
('ontinental  Life. 

Crown  Life  Insurance 
Cuban  ('an.  Sugar  com  .  .  . 

Do.  nfd 

,  Davies.  Wm.  ^’s 

Dom.  Iron  &  Steel  O’s  tl939i. 

,  Dom.  Power  com  .... 

1  Do.  pfd  .  . 

Dunlop  Tire  pfd  ...  .... 

And  in  tins  of  I  Kastrm  (!ar  6'»  .  . 

t  Famous  Players  8‘  i  pfd  . 

OU  and  I  (JO  Goodyear  Tire  pfd 

j  Gorcon.  Iron.^ide  &  Pare  6’s 
Gunns  Limited  pfd 
Harris  Abattoir  6's  . 

— — —  -  -  ~  Home  Bank  . 

-  —  -  -  Imperial  Oil  . 

DIVIDEND  NOTICES,  ETC.  Ijikc  Superior  Paper "6*. 


NEXT,  the  c-hair  to  be  taken  at  noon. 
THOS.  P.  HOW. 

General  .Manager. 
The  Bank  of  Toronto,  Toronto, 
November  20th,  3920. 


Toronto  Unlisted  Market 


To  Current  Financial  Literature 
- •  Department 

lav  i:nrh  week  THKMXAWCIAl.  TIMES 

_ L—  pabllshea  in  thl>  eolnmn  a  Ust  •! 

I,.  I  timely  boake  nn4  pamphlets  pnbllah- 
UIU  ed  by  reputable  Bnaklap;  and  Bmker- 

- I  uare  firm*  for  diotribatlan  anonc 

541^  their  elIrntH  Readers  of  THE 
•B  lKlniA^'CIAl.  TI.tlES  are  Invited  to 
!  virlte  direct  to  the  booses  or  to  THE 

-  EI.\ANCIAI.  TIIMES  for  any  copies  in 

8934  which  they  may  be  ialerested  The 
21-V4  pnblleations  still  be  sent  promptly 
(Ml  either  by  the  firms  offerinfr  them  for 
.  distribntion  or  by  THE  Fl.TAWCIAI. 
3-^32  TIMES.  Please  address  all  com- 
53  mnnientlons  to 

LlTRRATt'RE  DEPARTMENT, 
i  TUB  FINANCIAti  TI.MES, 

-  atONTREAL.  RUE. 


463^'  4832!  48 


903^1  903/2' 


173^!  183^1 


A  -  INVESTAIE.N'T  ITEMS.— .V  monUil.v 
dlscuaston  of  Canadian  financial  and 
economic  topics  of  timely  Interest  to 
business  men  and  Investors.  Each 
issue  also  carries  comment  on  current 
earnings  and  financial  positions  of  a 
•*  number  of  Canadian  corporations  ^d 
■  ■  a  comprehensive  table  of  quotattonn 
for  active  and  inactive  Bonds.  A 
t'  letter  or  postal  will  odd  your  name 
to  our  mailing  list — Royal  Securi- 
ties  Corporation.  Lilmited.  Montreal. 
..  Toronto.  Halifax.  St.  John  or  "Winni-- 
peg. 


423^:  42 


81  00  91  CO  ; 

8.00  12.50 


-  77  on  '  National  Breweribs.  .  .  . 

6300  57  50  j  Dgilvie  Milling.  .... 

91.00  _  Do.  pfd . 

3?  So  i  Dntario  Stool  Products. 


Idimi,  tnciiik  mmhii,  hiouHu  jib  ||erci,ants  eaDk  of  Gagada 

B  STIIlii  _ 


imperial  l>il  .  104  00  112  00 

King  Edward  Hotel  7’f»  .....  72  .  OO  76.50 
I^ike  Superior  Paper  6’fl  ...  89  00  95  00 

Txvndon  Loan  &  Savings  .  89  00 


13.00  i  »  Dimitcd . . . i .  ! . . 

41.00  j  Queber  Rv.  . I . I . j  23V^! 

. i . . !  »39  I 

41  50  I  Shawinigan .  . [ . .  „  : 

88  00  92  75|  .  | . i .  02  I 

85  00  91  M  j  of  ('fthodo ’;-<l . I . ! . 

81  00  Do.  pfd . ' . I . j- 

s^S'o  liw  «t.  Lawrence  Flour  x,d . : . | . j- 

89.50  93  60  Toronto  By . ! . |  613'2t 

01  on  nn  Tueketts  Tobacco . . . I  41  j 

?2  :6r!6  50  Woods  Mfg . • . • . 1 .  89  I 


IIX) 

100 

. i . 1 

58>2‘  ^  ; 

95  95 

•22 

2214 

\35H 

135 

1.33  132 

lOf) 

1041^ 

105  105 

86*/2 

85}^ 

85}''2  84 ’/jt 

94 

92'A 

927-i  90H 

60 

60 

60  597/^1 

87 

87 

88  88 

61^2  611--2 

]'20 

120 

1'20  120 

64 

62 

60t4  60H 

41  41 

88 

88 

66  T  X  3'  E  S  T  II  B  N  T  UECOitMEX- 
ijs  DATIONS — A  quarterly  booklet  of  OAir 

current  offerings  of  Government,  Pro- 

. 'vincial.  Municipal  and  Corporation 

. I  Bonds.  A  feature  of  particular  In- 

I  tercst  to  investors,  both  private  and 
‘AA’  ’  1  Institutional,  is  the  accurate  analysts 
q7  I  of  the- securities,  earnings  and  flnan-  , 
“1  I  rial  positions  of  prominent  Canadian  , 
5134  corporations.  Mailed  upon  request, 
lan  Royal  Securities  Corporation,  Limited. 
Montrea^tVjronto,  Halifax,  St.  John 
•  or  Win?^?%.  . 


9o  .  .  CAKAD  .-iJwTRADE  OPPORTUXJ- 

.  ties  in  THE  CARIBBEAN— This 

.32  133  132  booklet  is  Issued  by  the  Foreign 

Trade  Department  of  The  Royal  Bank 

.  ^  '  of  Canada  and  covers  In  an  exhaus- 

84'/2  ..  .  ■  oO  4|yg  manner  business  opportunities  in 

903/2  90^S  903<!  the  West  Indies  and  in  Central  and 

.5934!  5934  59-34  South  America  for  the  Canadian  ex 

aa'  "i  on  S77/b  porter.  The  book  should  also  be 
^1  ni  *  valuable  for  reference  regarding  local 

613'2 .  91  currencies,  postage  and  cable  rates, 

20  I .  custonts  tariffs,  etc.,  in  the  West 

finU  61  60  Indies. 


Victor  E.  Mitchell,  K.C.,  D.C.L. 

A  Chsse-Casfrain,  K.C. 

Errol  M.  MeDoocsIl,  K.C..  Gilbert  S.  Stairs,  K.C, 
Pierre  F.  Caacrain,  K.C^M.P.,  Leslw  G.  Bell, 
_ 8,  C,  Demers 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Trust  Cbamben,  197  St.  James  Street. 


Tin  Mercliants  SaDk  of  Gaoada  “H“'  :: 

. . .  . . .  Matlagami  Pulp  pfd . 

yr.UlTKRLV  lllVfllEMI  MiJoantirrrust 
A  Dividend  of  Three  Per  Cent  for  Mexican  Northern  Power  u 
the  Curreut  Quarter,  being  at  the  NaHo‘iran"f7  ® '' 
rale  of  Twelve  Per  (^^ent  per  annum  North  Amprioan  Pulp 
upon  the  Paid  Up  Capital  Stock  of  Scotia  Steel  6^ t  Dp1> 


99  00 
TO  (HJ  HO  00  1 


NEW  YORK  STOCK  FLUCTUATIONS 


.ss  I  S«  I  I  I  !  BRITISH  EMPIRE  PREFERBN- 

^  . .  '  TIAL.  TARIFFS  AND  THEIR  REUA- 

. . .  ,  .  TION  TO  CANADIAN  TRADE  (Re- 

Montreal  UiMsteil  Market 

i  taln.s  the  latest  information  pro¬ 
curable  to  the  tariffs  of  Great  Brit-  . 
ain,  the  British  West  I^ies.  New 

onS  .Unilth  A  frl.'a  Thin  hoOk-  < 


MONTREAL  the  Bank,  was  declared  payable  on  ?rgrHera“yD®d 

Ist  February  next  to  Shareholders  Peoples  i,oan  &  Sa-.inii.s 


^  ..  ^  record  on  the  evening  of  15th  R'erdan  rom, New  stock. 

Cs  H,  CAHAN.  1C«C»  January,  stock  not  fully  i>aid  up  on  Robert  Simpson'^.fd'’'^ 

■D  1st  November  to  participate  from  that  Sterling  Bank  ,  .. 

Barrister  and  Solicitor  date  on  the  amount8  then  nniH  un  and  Sterling  Coal  com 

TRANSPORTATION  BUILDING  O  tne  amounts  then  paid  up  and  Toronto  Paper  6  s 

131)  St.  Jamw  St.,  Moo  trash  oa  subsequent  payments  from  the  Toronto  Power  6’a  (1924) . 

Tel.  Main  1259.  dates  thereof.  Trust  &  Guarantee 

!rs==SS===========!^^  By  order  of  the  Board.  United  (^igar  Store.,  com  . 

naarun  niiWI  mAr  D.  U.  AIAC’AIiOW,  Western  Asaurance 

YEOMAN,  DALEY  &  RUTLEDGE  General  Manager. 

-  3lontieaI,  28tli  December.  1920.  Whalen  Pulp  com  . 


YEOMAN,  DALEY  &  RUTLEDGE 


Trust  &  Guarantf'e .  65  00 

United  ('igar  Stores  com  .  40 

Do.  pfd .  1,70 

Western  AfssurancY' .  10  00 

Western  Canada  Pulp  com  ....  20.00 

Western  Grocers  pfd  .  62  00 


4  ^  ”  so  '  Allii-i/lialmera 

71  AA  -^2  KA  I  A.gri.  Chemical 
89  00  00  I  Ani.  Beet  Sugar 

«4  AA  ‘  1  Am.  Bosh  Magneto  . 

80  00  Am- ran 

•>5  00  82  M  . 

.5  00  2‘  J™  :  Am.  Cotton  Oil 

74  no  KO  '  Am.  Dr.  Syndicate 

08  oo  114  00  i  Bide  A  Leather 

f8;SS  '22:§?i  DO; 

81  00  88.00  2™ 

eiSo  aS; L"ns^d  ;;; 

65  00  72  aO 

a  '  Am.  Ship  &  Com  .  . 

10  00  12  25  1 


1  70 

10  00  12.25 
20.00  29.00 


Am.  Steel  Foundriee. 
Am.  Sugar . 


R.  F.  YEOMAN 
G.  McL.  DALEY 
J.  E.  RUTLEDGE 

BARRISTERS  &  SOLICITORS, 
Tramway  Building, 
HALIFAX.  N.S. 


CONSULTING  ENGINEER 

DeGASPE  BEAUBIEN 

Power  Developments  i 


"  vjr.icA'rs  pia  .  hi:  OU  TO  .UU  V""  «  .IT,!* 

WTialen  Pulp  com  .  12  50  19.00  i 


Abitibi  Power  &. 

I  Paper  Company  | 


BIVHIEM)  XOTK'E. 


■  NEW  YORK  CURB  PRICKS 
^Slocks  Bid 

•Aetna  Kxplosivej* .  91 

TTritish  Empire  Steel  com  . 

Do.  7  per  c-?nt  pfd  .  . 

Carib  Syndicate .  7J 


Am.  Tel.  &  Tel ,  .  .  . 
Am.  Woollen . 
Anaconda  Copper  . 

Atchison . 

.Atlantic  G.  &  W.  1 


Bid  ^sked  {  Baldwin  Loco 
i  Balt.  &  Ohio. 

•  •  20  ;  Barrett  Co .  . 

40  i  Beth.  Motors. 


Dec.  8  let 

Jan.  6th 

Close 

Cloce 

29W 

32L 

67 

60.1^ 

42?» 

44  >, 

50H 

26«4 

27 

121*4 

121*4 

IS 

7 

8 

4U* 

46  Pa 

42 

41 

39*4 

491, 

54'/, 

82 

82 

9 

36 

87  H 

30)4 

sov* 

92 

91 

74 

76 

964* 

3T4* 

604* 

60H 

34 

i87J-» 

82L| 

.88 

76>-i 

70', 

ssy. 

86  '1 

36 

36*t 

>;et  Balding  CortieelH  pfd .  80 

Chanae  cow . .  •  •'2 

3  Brandram-Henderson  pfd .  .  H9  . 

a.  314  Do.  com . . .  61  663'i 

..  2tg  Can.  Consolidated  Felt  pfd  ...  65  75 

Canadian  Fur  Auction  Sales  pfd .  50 

e  iV4  Do.  com . .  15 

1'  Canadian  Woolens  corn .  48  Ti 

/  Cuban>Canadian  Sugar  pfd . .  3H 

Do.  com . .  11 

,1  09.  Dom.  Power  &  Trans,  pfd .  84 ’j  88*3 

-  5'4  Do.  com .  48 

Dryden  Paper  .  22 23  Lj 

_  i  1}  Frontenac  Breweries .  79 

31^  (j«)t  Brass  com . .  40 

^  Hollinger  Consolidated  Gold  Mines  5  50  5  56 

Horne  Bank .  96  !19 

■  1&4  Imp.  Tob.  ('an.  Ordinary .  4^4  h 

_  1?  Loews  Theatres  Montreal  pfd  . .  75 

__  a  *  Do.  com . .  40  51 

2  Loews  Metropolitan  Theatre  com.  5  6). 

A  Loews  Theatres  Ottawa  pfd .  76 

4  Do.  com .  .  9  10 

..  Mattagami  pfd .  74  81 

I  Do.  com .  26?4 

_  d3,  Montreal  City  &  District  Bank . .  171 

•.  ?2  Montreal  Oil .  50  ,  76 

—  S  National  Brick  . .  19 

*  North  American  Pulp .  5  5>^ 

.  Provincial  Bank .  125 


Zealand  and  South  Africa.  This  book- 


>ia  is  Iswued  by  the  Foreign  Trade 

32  Department,  The  Royal  Bank  of  Can- 
89  93  ada. 

61  66*4^  ■ 

•*“  IS  the  greenshieeds  monthlt 

Vk  review, — A  monthly  summary,  bas- 

Injy  ed  on  authentic  statistics  of  the  cur-' 
38  *'  rent  state  of  business,  as  affecting 
■  ■  ,1  the  security  m.arke1.s.  Issued  by 

841  881/.'  Greenshields  &  Co,.  17  St,  John  Street. 

^  48  Montreal. 

22 'i  23!ii  - 

I?  I  THE  GREENSHIELD.®;  IN\Ti.ST- 
k\n  kskImeNT  SUGGESTIONf?.  which  aocom- 
•iB  .,a  panics  the  Review,  contains  particu- 
;■  '7  liars  of  a  selected  list  of  municipal, 

■*  75  I  public  utility,  industrial  and  Govern- 

40  51  i  ment  bonds.  Issued  by  Greenshields 

5  61  ■  &  Co..  17  St.  John  Street,  Montreal. 


81  WHAT  WE  CAN  DO  FOR  YOU- A 
booklet  setting  forth  clearly  and  suc- 
171  cinctly  the  manifold  servicers  a  trust 
,  .76  company  Is  prepared  to  render  as  , 
19  financial  and  real  estate  agent,  ad- 
53i  mlnistrator.  executor  and  trustee,  and 
125  company  management.  Also  published 


I  Bethlehein  Steel  iB) . 


Riordon  pfd  (newl .  683a  70)i  I  pointing  out  the  advantage*  of  trust 


Pbone  M.  8J4‘I 


:  Place  d’.Armes 


. .  .  •  29 J?  29H  i  BmoM^^’iLT 


George  Lyman 

IXSUR.4Xt’E  BROKLR 
Lewis  Bldg.,  17  St.  John  St. 
FIBE,  LIFE,  MARINE,  ACCL 
DENT.  ALTOMOBILE,  ETC. 


ESVAULISUEU  IbdO. 

Bradstreet’s 

Offices  Throushout  the  Civilized 
W'orld 

OFFICES  IN  CA.YADA 
Calgary.  Alta.  I  Vancouver,  B.C. 
Eduioaton.  Alta  I  Itanallton,  Oot. 
Halifax.  N.S.  Montreal,  <tue. 

London,  Ont.  Hncbcc,  (tne. 

Mttnwn.  Ont.  I  Toronto,  Ont. 
St.  John.  N.B.  'Winnipeg,  Man. 
Reputation  gained  by  tong 
yearn  of  vigorous,  eonsclcntlons 
and  suecensful  Trork. 

klOHN  A.  FUluTON 

^Superintendent  -  MOXTRRAL. 


RES^RCH  BUREAU 

Rescurebps  by  Spcclalhita 
Arranged. 

Reports  and  luforniatiun  oa 
Industrial  Development.  I'-at- 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDEM 

Tel.  Up.  O-lTd. 

712  URII3I.MU1VU  BLUGm 
MONTREAL. 


L.  R.  STEEL 
SERVICE 
CORPORAtlON 


EXECUTIVE  OFFICES; 

Room  204  Royil  Bank  Bldg.,  Toronto,  Unt. 

ptnrv  r.  di.ebi.I':.  ri.Md.m 

I  RKD.  DOBMMI-K.  Sccy-frABturer 
(  KARI.KS  T.  l.tEt'',  rimadiMii  Supt. 
rF.RCY  BYSSHE,  Swpi.,  MAntrr«i  Divtkl 


Notice  is  hereby  given  that  a  tii vi-  Cramp  30-  “  7S  ^Slliran  Si , . ; : : : 

dend  of  $l.o0  per  jshare  has  been  de-  . •.  ..  1^  .3  ontrai  Leather . . 

dared  on  the  Common  Stock  of  the  FarrSf" .  iri-  ,2'“  . 

Abitibi  Power  &  Paper  CO..  Limited,  F^erii Oil  ; i^KVTsTp:.;: 

payable  on  the  15th  day  of  January,  rnter“p„hh..r  .  ^“5.  I  Chicago  Rock  la . 

1921,  to  shareholders  Of  record  at  the  inter.  Pctc  ,  .  .  ilw  . 

dose  of  business  the  5th  day  of  Janu-  ■ .  '  i  Colorado  Pud 

ary.  1921.  .  ‘r  Conaolidated  Gas  . 

By  Order  of  the  Board.  Midwest  Refining  !  140  *  143  . 

T  U  WTI  ens:  Motor  Product- .  35  45  r^JciWeStiri . i'.:: 

L.  R.  AMLSO.N  North  American  Pulp  .  434  51,  i^Xa  Cane  Sugar  . . 

Sccretar.v.  20  23  Columbia  Gas  . 

-  ■  --  J!,,  iSsw? 

OoniiDiooTeitileCompanylimiteil  *'  ?'■  I3S" 

—  Tobacco  Products  Ex; v  9  'G^neJaiMoti™. 

^  Notice  of  Dividend.  .  G^tt’orthem  pfd.V 

•A  dividend  of  one  and  three  quar- I  f.' J.' ' .  3  J.t  Great  Northern  Ore , 

ter  per  cent.  (1^4%)  on  the  Pre- ;  . ! ! ! ! ' ! ! ! ' ; .  i  Gulf  su^  Steel . 

ferred  Slock  of  the  DO.MI.\ION|  _  in^irTtioJIcopper.  ::: 

TEXTII.K  CO.MPA.NA'  Ll.MITL'D,  has  Internat.  Harv.  N.  J .  . . 

been  declared  for  the  quarter  end- . 

ill'-*-  r>P( T’Fl?  navciKlo  Abitibi  P.  &  P.  com  tlii  Jan.  1o  Jan.  5  j  InL  Merc.  Marine . 

JJl,^  olsl  VovabcotiaStcol, ordinary  Jan.  16  Dec.  31  . 

JANUAJIY  .15th.  Dl21;  To  share-  Do.  pfd . 2  Jan.  35  Dec.  31  Internat.  Paper . . 

i  bnMprc:  nf  vAPoril  TH'f  H 'M  HT'D  Banker??  Financial  Corp.  Kansas  C.  Southern  ...  . 

I  Holders  01  lecOHl  UlA  olst,.  preference  1^'Jan.  15  Dec.  31  Kelly  Sprin^eld . 

aUJO.  Maple  Leaf  Milling  ('o.  Kennccott  (popper .  .  .  .  . 


DoiniQionTntileConipaDylliiiiteil 


Marland  Refining 
McNamara  .  , .  . 

Midwest  Refining.  .  .  . 
Motor  Product** 

North  American  Pulp 

Peerless .  . 

Ranger  Gulf  . 

Salt  Creek . 

Simms  . 

SkellyOil  . 

Standard  Motors . 

Te.xas  Ranger 
Tobacco  Products  Kx 

Tropical  . 

United  Motors ...... 

IT.  S.  Light  <5  Heal  . . 
U.  S.  Steamships . 


Aotico  of  Dlvidcilda  ;  I’nited  Motors . . .  30  40 

A  dividend  of  one  and  three 

ter  per  cent.  on  the  Pre- :  Wright  .  4  <; 

ferred  Slock  of  the  DO.MI.\IO.\|  _  _ _ 

TEXTII.K  CO.MPA.NA'  Ll.MITL'D,  has 

been  declared  for  the  quarter  eml-  '  ,  »»ViDKNDS  DEtXAEER 

in^r  Jlst  DECKMBEK  19:'(1.  payable  Aova  Scoiitb^tc&nary  1 Jtn;  IfiDc"'  3? 

JANUAKV  .15th.  1921-,  to  share-  l>(>.  l>fd  2  .lan.  15  Dec.  31 


1  JJ  Shale  Brick  of  Canada .  14>S  17 

_  i?  Southern  Canada  Power  pfd .  69  73; 

;  1  u  Bo-  com .  27 

'  i/>  RtArlini.  n.nlr  1  »<<  116 


Bo-  com . 

..  Sterling  Bank . 109 

-r-  IVt  Sterling  Coal .  21 

_  S  Tram  Power .  It 

_  Weatem  Grocers  pfd  .  fit 

-  2  2  Whalen  Pulp  &  Paper  com .  14 

■  in  Do.  pfd .  30 

_  Itnllst^  Bondi 

Can.  Light  &  Power  5V4’8  1949...  50 

E  fi”  Can.  Nor.  Ry.  4’s  1934  (Guar.'  .  70 

_  G-T.P.  4's  1965,  Lake  Superior  Div.  5 

4  Mont.  W.  &  P.  5’s  1932  2nd  Mortge  61 


17  on  application  to  The  Royal  Trust 
7SH  I  Company, 


24  SPECIAL  INVESTMENT  CIUCV- 
llVa  liAIl. — An  answer  to  the  question  jn- 
66  veators  are  asking  themselves,  "W'hal 
10  shall  1  buy?”  should  be  of  construetlve 
38H'  help  to  every  Inve.stor.  Issued  by 
McCuaig  Bros.  &  Co.,  cor.  Notre  Dame 
and  &t  Francois  Xavier  Sts.,  Mont- 
12'4  real. 


\EM1LIUS.IARVIS*  CO.  'TNVEST- 
1  nwnnar  4’iA«rwr'  WKTrFtt  MENT  GUIDE”  —  Issued  once  each 

.  ^  ,  LOADON  CLOSING  PBICLS  mrintli  and  covering  thoroughly  tho 

.  .  M.r  current  offerings  of  Government, 

-  if  k  4  1?^™  .  *7iJ  Municipal  Bonds  and  other  valuabi 

4-2  British  4H  per  cent  loan  .  .7,4  information-  Mailed  each  montl 


2  Atchison . 115 

Hftltimore  &  Ohio .  .  49 


t  H  CMadian  Pacific .  161>i  via  & 

;  Chwpaake  A  Ohio . .  . . .  83  Street,  Toronto. 

3  ^  Chicago  Groat  Western .  — 

—  J‘i  ^ hicago,  Mil.  &  St.  Paul .  40  ^.y-awmrTt -rw  ^ 

•  •  Denver  &  Rio  Grande .  2  DAIl. — A  month 

1-  l'’"?  Erie  20  Canadian  flnam 

Erie,  ist  pfd .  27  meetings,  divid 

T  ,}i  Grand  Trunk .  5  interest  to  ever; 

"  ‘H  Illinois  Central .  12I  veniently  and  i 


information.  Mailed  each  month 
without  cost,  upon*  request  to  A.  .Tai - 
vis  &  Co.,  Investment  Bankers,  Bay 


kennecott  Copper . 


By  order  of  the  Board.  Limited  pfd 

JA.S.  H.  T\T;BB.  !ram  C«r&Foundrc 

Seeretary-Trea.surer.  I  Dominion  Textile  pfd 
.Aloatreal.  htll  Dw  ember  1920.  Shawinigan  Water  & 


j  Bankers'  Financial 
I  Corporation,  Limited 

IMVIDDXD  .NOTiri:. 


I.imitcdpfd . Jan.  18  Jan  3  Ke.v8tone  Tire  &  R 

Do.  com . 3  .Tan.  18  Jan.  3  |  Lackawanna  Steel . 

Can.  C'ar  &  Foundry  pfd .  1*4  Jan.  10  Dec.  27  I-'*^high  Valley  ... 

Dominion  Textile  pfd  .  1*4  Jan.  15  l>ce.  si  Maxwell  Motora.  . 

‘  Shawinigan  Water  A'  I  Mexican  Petrol.  ... 

Power  ('o . 1*4  Jan.  10  Dec.  27  1  Miami  (‘opper . 

—  Montreal  Telegraph  .  2  Jan.  15  Dec.  3i  '  Midvale  Steel  .  . 

;  Penman’s  com  .  2  Feb.  15  Feb.  5  1  M.  St.  P.  &  S.  S.  M 

!  Do.  pfd .  Feb.  1  Jan.  21  Missouri  K.  and  T . 

’  Southern  ('anada  Power  Missouri  Pacific 

Ipfd . 11^  Jan.  15  Dec.  31  National  Fmamel  .. 

Ai^bestos  Corporation  com  1  >2x2  Jan.  16  Jan.  1  National  liCad . 

Do.  pfd  . . 1^*2  Jan.  15  Jan.  1  Nevada  Consol  Cop . 

1  Spanish  River  com .  l^i  Jan.  16  Dec.  31  New  Haven  . 

1  Do.  pfd .  1*4  Jan.  16  Dec.  83  Northern  Pacific 

I  Western  Grocers  Ltd  pfd.  l*i  Jan.  15  Dec.  11  Nova  Scotia  SlM.  . 

1  Monarch  Petroleum  Co.  1 3j:xl(W  Ohio  Cities  Gas  Co. . 

fi  I  Southern  ('anada  Power  Pan.  Amer.  Petrol . . 

t.  j  pfd . Jan.  15  Doc.  31  Pennsylvania  R.  R  . 

_  Dom.  Coal  Co.  Ltd.  pfd  .  1*4  Feb  I  Jan.  12  Pere  Marquette . 


I  .Notice  i.s  hereby  griven  that  a  j  Southern  Canada  P< 
,  dividend  at  tlie  rate  of  7  per  cent,  j  pfd  , 
pnr  annum  lias  been  declared  on  the  j  j" 

paid-ui)  I’refcrence  Shares  of  the  Do.  com . 


T  ^  I^uis.  &  Nuh . . 

t  Missouri,  Kansas  &  Texas 

-  New  York  Central . 

■  ■  '.iJ  Norfolk  &  Weatern . 

"H  Ontario  &  Western . 

"  Ti’  Pennsylvania . 

In  Rand  Minee . 

t-.*  Reading . 

/*  Southern  Railway . 

H  Southern  Pacific . 

~  Union  Pacific . 

—  ay.  United  States  Steel . 


18«i  monthly  financial  C.VLEX- 

2  DAR. — A  monthly  chronicle  of  coming 

20  Canadian  financial  events  —  annual 
27  meetings,  dividend  notices,  etc.  Of 

5  interest  to  every  investor.  Very  con- 
121  veniently  and  attractively  arranged. 

140  Isiiued  by  Kairbank.-,  Gosselln  &  Co., 
103  Notre  Dame  Street  W,  Montreal. 

100  _ 

140 

25  DAILY  NEW  Y'ORK  T.IARKET  LET- 
55  TER  —  Every  investor  interested  in 
the  American 'Securities  will  find  this 
'I2  dailv  letter  valuable.  Issued  by 
,ijs  Fairbanks.  Gosselin  &  Co.,  niembei  .s 
I'cB  Montreal  Stock  Exchange.  103  ISolre 
in  Dame  Street  W.,  Montreal. 


15-7  Feb.  1  Jan.  15  (Pierce  Oil - 

.  1«4  Feb.  1  Jan.  J5  ,  Punta  Sugar 


Corporation  for  the  period  cumii- j  7  17 

,  1  ,  .  T-.  Canadian  Cement  com  .  ]  H  Jan.  16  Dec.  81  Pittsburg  Coal 

Ultive  from  date  of  issue  to  Dcceiu- j  imperial  Bk.  of  Canada  .  3  Fob.  1  Jan.  17  Pressed  Steel  Car . 
her  31,  1920.  j  Loew’s  Montreal  Theatres  i  Ray  Con.  Copper . 


Thi.s  dividf,/%1  is  payable  .January  :  HowT/d'™  com! ....  2  ''.Im.  w’j'.n.  ?o  R^ubiic  iron  &  S. 
15,  1921,  to  Shareholders  of  record  Do.  pfd  . 2  Jan.  20  Jan.  10  Royal  Dutch . 


j  December  31,  1920. 

I  By  order  of  the  Board. 

J.  E.  ROBINSON. 

Secrctary-Trcas-urer. 
December  28,  1920. 


Ljall  Construction . 2  Jan.  10  Jan.  1  St.  Louis  &  S.  F  ...  . 

Sinclair  Consolidated . 
Sloft  Sheffield . 

NEW  YOBK  COTTON  EXCHANGE  PBK'ES  . '. '. ! 

i  turnished  by  Jenks.  Gwjmnr*  &  Co.J  T>o  Dfd. 


cecivutry-i  ieasurer.  Open  High  '  Low  Closing  Str^be«  Cr  .  \ 

December  28,  1920.  iiirre’h^ . lasa  non  140s  wos  *''‘**'  Studebaker . 

.. — JfS?  ills® 

HOWARD  SMITH  PAPER ! ^rbTc^^rod. c: 
mLLS,  LIMITED  :  7.P°tC.oUon.  .  I635  up  85. 

_  ~  U.  S.  Induat.  Alcoi 

:  J)1VI1»KM>  NOTII*.  VONTREAL-OTTAWA  IJ:  I.  lt«L  ^  . 

'(  Notice  is  hereby  given  that  a  divi-  i  Do.  pfd . 

dend  of  29c  on  the  Common  Stock  Lauadian  AitHonal-Hrand  Trunk  luuh  Copper . 

and  29c  on  the  Preferred  Stock  of  the;  -  j  w^tinghoiiBc 

Howard  Smith  Paper  Mills,  Limited,;  Tickets  purchased  for  nassnivo  hr.  White  Motor ... . 
has  been  declared  for  the  quarter  end-  :  tween  Mon  reaf  and  ® 


VONTREAL-OTTAWA 
Canadian  ^'ivMonal-Hrand  Trunk 


Texas  Oil . 

Texas  Pacific . 

Tobacco  Prod.  C . . . . 

Union  Pacific . 

United  ReUil  Stores 
U.  S.  Induat.  Alcohol 

U.  S.  Rubber . 

I  U.  S.  Steel . 

I  Do.  pfd . 

I  Utah  Copper . 

I  Vanadium .  .  . 

I  WeetinghouBC . 


Howard  Smith  Paper  Mills,  Limited,!  Tickets  nurchased  for  nassnivo  hr.  White  Motor ... . 
h-i«  bean  flerlared  for  the  niiarter  end-  i  4  puitnasea  tor  passage  bC-  willye-OverUnd .  .  . 

has  betn  (itciaren  101  inequaitti  ena  tween  Montreal  and  Ottawa  on  Can-  Wilson  Packing  Co 
in.e:  the  3.1st  day  of  December,  UJ-O. ;  adian  National  or  Grand  Trunk  Rail-  Worthington  Pump 
payable  on  the  20th  day  of  January,  n-ays  will  be  honored  by  either  Rail-  ~ 

1921.  to  shareholder.^,  of  record  at  the  way  between  these  points.  The  train 

close  of  business  on  the  JOtli  day  of  ggryicc  is  as  follows; —  M&inlvAb 

Januar.v,  19L1.  Lv.  Montreal  (Bon.  .Sta.)  a8.15 


By  Order  of  the  Board. 

HAROLD  CRABTREE. 

Secretary. 

Montreal.  Que.. 

IbH’ember  28th,  1920. 


Lv.  Montreal  (Bon.  Sta.)  a8.15 

a.m.,  b4.00  p.m..  a5.00  p.m.,  a8.(>5,  4  ,  unviua  v«u«.^.-=  _ - - 

P-m,  York  Centra  ran  orders,  In-  button. 

Ar.  Ottawa  (Cniou  Sta.)  all  «  ‘“f  , tlmates  of  these  assets  run  above 

m..  b7.30  p.m..  ,8.00  p.u,.,  -I'-O*  i?"?"  iSTrllSC  »»«•»>».««’■  _ 

r ir  ,  I/O-  1-1-  .IV  1921  requirements  of  system.  „  ,  .  ,,  , 

Lt.  Jlonireal  (Tunnel  lerminal)  _  •'  “Sold  out  taxpayers,”  it  la  expected, 

l. 00  a  m  bl.oo  p  in.  I  President  Marland.  of  Marland  Oil  will  furnish  a  Aood  buying  power  in 

Ar.  Ottawa  (l-nion  Sla.)  bl.Oo  company,  says  production  of  com-  the  stock  market  during  the  next  two 

m. .  h4»45  p.m.  panv  is  constantly-  growing  and  ox-  weeks.  They  are  reported  in 

a  -Daily.  refining  capacity.  InaUnces  preparing  to  replace  hold- 


Mainly  About  Americana 


is  estimated  that  much  of  the  buying 
Is  for  account  of  the  group  that  has 
been  bullish  on  the  segregation  rails, 
Union  Pacific  being  looked  upon  as 
haying  valuable  non-transportation 
equities  subject  to  distribution.  Es- 


V.  ...  .  ,  I  p 

I  Lv.  Jlonireal  (Tunnel  Terminal) 

Marcus  Loew’s  Theatres) 


BRANCH  OFFICLS: 

nmarlni  y|niillnl>a 

I  l-rtil  .Xlllliii  'Vlniil|nK 

!  Haulf  .Sic  Mnii.  nriiinJ.iii 

S.I.Iblirv  Mwrhrci 


IlHlIcyhury 
( >  •  h  n  n 

l./i»rnD»»i 
MrMfif  ‘1 
(*b**I>*M 
H0r*t/nf  «1 
Ht  <  4  I  bo  r  In 

•»  tw-f  •» 


W  intllpr  K 
nnindnii 

M*)nt  rm  I 

gUY-brr 
Shrj  b|i>.4kr 
'fhrrr  Itivei 

\el«  «  krigflill 

\  tnh#  I  et 
IfflllfAt 
b'  Hite; 

Nriivioetlrlb  I 

t«  I nn 
ton 


Mill  1 1: 1). 


I'hc  Iiiieelois  bale  deeiaiiKl  a  divl- 


driid  of  one  iiiid  I hree-qunr(er  per  except  the  9.00  a.' 


p.m..  1)4*45  p.m. 
a  -Daily. 

b  Dally  except  Sunday. 

Buffel  Parlor  Cars  on  all  trains 


The  American  Smelting  dividend 
meeting  will  take  place  in  about  three 


weeks.  They  are  reported  in  many 
Instances  preparing  to  replace  hold¬ 
ings  on  future  breaks. 


Judge  Gary,  chairman  U.  S.  Steel  1 


rent  on  the  pref.'reiu  e  stock  for  the  a  .apeeiiil  feature  on  trains  leaving  j  weeks.  The  action  of  the  stock  In-  Corporation,  sees  marked  IwprQge- 
quarter  eiKiin;;  the  ..Ist  December. |  4  00  pm.  and  8.05  p.m.  are |  dfrate.s  a  reduction  or  a  complete  ment  in  business,  not  at  Immediate 

192".  l9iHyb  .■  oil  the  Iiiib  day  of  „paervalinn  room*  |  pgpjing  of  Iho  dividend.  band,  but  in  the  not  diataat  future, 

.iiiiiiiiiry .  19-1.  lo  ahiitehoiilers  of  rer-  ^  inrce  .-inoklng  room.  The;  _  and  says  be  Is  more  optimistic  than 

onl  oil  th<  '.III  d.!,)  of  Dceeioher,  I  ,o()ms  are  very  popular.  a  very  high  grade  absorption  has  at  any  time  during  the  past  six  years. 


1910 

111  flirler  of  111 


S.\MI  LI.  D  EDW  1.1  It. 

So.  iclaii 

I  It  I  *c<  cnibr  I  I'i"" 


1  Dlwrrvatlon  Car  and  Dining  Car  are  been  reported  from  specialists  and  — - 

j  nperntod  on  iba  5.09  pm.  train.  Harriman  channels  to  have  been  Daniel  Guggenheim,  of  Guggen- 

I'or  further  inforiitaiion  apply  to  quiotiv  going  on  In  Union  Parinc  hstro  Brobers.  after  careful  study  of 
I  nnsdisn  Naiional-Gran.l  Trunk  during  tho  saihack  In  the  market,  the  Industrial  situation,  sees  husl- 

«'ti.  ri.  kri  <*mcr.  rtio  St  James  with  s  result  that  the  flosiing  supply  ness  righting  Itself  within  the  nsxt 

i  .uiic.q.  .Menirral.  Is  otsforlally  snisUer  fhsn  H  was.  It  fnnr  months. 


BIG  OIL  SntlKE 

Starts  Boom  at  Vancouver*  Fraser  Valley 

T/Ocat«d  Alxiiil  30  Miles  from  Yancouver,  B.C. 

(Canadian  Press  Despatch.) 

Vtiucouver,  Dec.  28. — 

OIL  STRIKE  STARTS  BOOM  IN 

VANCOU  VER-I'RASER  VALLEY. 

Canadian  Press  Despatch. 

Vancouver,  Dec.  28. — Announcement 
by  iSidney  Miller,  oil  drilling  expert, 
of  the  striking  of  oil  early  to-day  bj- 
the  Sparten  OH  W-ell.  started  a  boom 
in  oil-drilling  in  all  fields  in  the  Van- 
couver-Fraser  Valley  Area.  The  Spar- 
ten  Well  struck  oil  at  1,500  feet.  Con¬ 
tracts  were  let  out  and  work  started 
on  the  building  of  storage  tanks  to 
hold  huge  quantltie.s  of  the  crude  oil 
as  it  comes  from  the  gusher  until  it 
is  shipped  away  to  the  refincr.v. 

The 

MONARCH  OIL  &  NATURAL  GAS  CO. 

is  located  almost  in  the  centre  of  the  field  of  drilling  operations. 
This  Company’s  1,007  acres  are  on  the  main  anticline,  and  pro¬ 
nounced  by  geologists  as  the  VERl'  BEST  LOCATIOST  in  the  entire 
field.  The  Sparten  Oil  Co.  was  not  considered  as  having  as  good 
as  even  chances  with  this  Company. 

This  strike  proves  beyond  a  doubt  our  earlier  prediction  that 
“This  is  the  next  big  oll-field  of  Amerioa.” 

TEJf  CENTS  A  SHARE  PROTIDING  TOC  ACT  QUICKLY. 
This  may  prove  the  best  opportunity  you  ever  had  of  making  a 
••LUCKY  STRIKE.”  Get  in  now  and  buy  as  much  as  you  can  at 
the  present  price— 10  Cents  Per  Share.  Price  may  go  up  immed¬ 
iately.  or  stock  be  withdrawn  from  market 

The  "Monarch  Well”  is  now  down  about  500  feet. 

Honarch  Shares  may  be  25c,  60c  or  $1.00  within  80  days. 

We  own  and  offer,  subject  to  prior  sale,  fSO.OOO  of  the  Capital 
Stock  of  Monarch  Oil  and  Natural  Gas  Company,  Limited  (no 
personal  liability.)  Authorized  Capital,  $500,000. 

NO  SUBSCRIPTIONS  FOR  LESS  THAN  $10.00. 

BIT  MONARCH  OIL  AND  NATURAL  GAS  COMPANY’S  STOCK 
TO-DAY  FOR  PROFIT  AND  QUICK  ACTION. 

MAKE  CHEQUES  PAYABLE  TO 

JOHN  PRATT  &  COMPANY 

Invfstmtnt  Stcurittta 

-9  Adelaida  Street,  E.  Toronto,  Ont. 
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THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 


EASTERN  CANADIAN  SERVICE 

FBOM  WEST  »T.  JOHN,  N.B. 

S.S.  Waimate . Jan.  15th 

S.S.  Ofica . Feb.  15th 

FOR 

NEW  ZEAI.AN1>  and  AFSTBAEIAN  PORTS 
“  For.  rates  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


SOUTH  AFRICA 

'  Regular  Serriee  Fritm  IVest  St.  .lohn,  N.B. 
S.S.  Jfow  Georgia . Jan.  .30th. 

WEST  AFRICA 

FROM  .ST.  JOHN,  N.B. 

S.S.  BASSAJf  .  Jan.  31st 


FOR  RATES  AND  INFORMATION.  APPLY 

ELDER  -  DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  •  •  Montreal 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

E luinces  men  ns  (be  Canadian  Pacific,  where  possible,  for  triril. 
forfrelgbt,  for  hotel  comfort,  for  prompt  despatch  and  dcllrery  o. 
telegrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  colonization  and  business  and  IndustrUI 
openings  In  all  parts  of  Canada,  address  Chief  Commissioner  of 
Colonlaaton  andOerelopment,  Montreal. 

CANADIAN  PACIFIC 


Unexcelled  Freight 


Passeiiger  Service 


HJJSE...... 

Amnueat. 


•  VSaOMZPnoVI  I  in  oannaa,  $I  <0  m-’wtmrt  VLIR  Isr  ala  mswths.  In 
aenmt  ■rMnin.  Uau  n  ftamt  Vs.  .Jor  sla  montlks.  In  Ualto4  Stntss, 
gg  ns  m  pSMi  SXJOt  tsr  six  msntta. 

MnRs  nIL  Oknnnssi,  Drafts  aag  ltoB«/  sergsss  garaMs  ca  Shn 


Canadian  Shipping  and  Shipbuilding 
Helping  Canadian  Export  Trade 


BUILDS  OVER  Peninsular  and  Oriental 
THREE  MILLIONS  Company’,  carman  Give,  | 

'  IONS  SHIPPING  Sound  Advice  at  MeeUngj 

■  WI1W  WIIMI  -gnnni  inchcapc  Pointed  Out  That  While  Profits  of  His  Comply 

- .1  in  Pa.st  Year  Were  Satisfactory,  Conditions  Were  Arising! 

Report  of  the  U.  S.  Commis-  j  jVoj  to  be  Overcome  by  Business  Foresight,  Chief  Among 

sioner  of  Navigation  Shows  j  Which  Were  Industrial  and  Political  Action. 

That  .3,880,639  Gross  Tons  _ ^ _ 

,  Were  Constructed  in  1920 —  The  Peninsular  and  Oriental  Steam]  the  coal  mines,  or  stopped  work  on  M 
4.5  Per  Cent.  Exports  Carried  |  Navigation  Company  is  one  of  the  the  doctos,  or  checked  railway  trans-| 
in  U.  S.  Ships  in  Year.  i  greatest  nritlsh  mercantile  marine  port,  or  tied  up.  an  industry,  the 

— — — —  I  ^D^cprlses,  and  ita  chairman.  Lord  trouble  is  aggravated  and  the  loss 

1  Inchcapc,  is  considered  among  the  multipliecl.  ‘‘Give  us  a  year  of  stabl- 1 
!  Washington.— The  annual  report  of !  first  authorities  on  whatever  affects  lized  wages,  payment  by  results,^ 
ithe  United  States  Commissioner  of  ‘  the  groat  ocoan  transport  interests,  with  hearty  eo-operatlon,  and  this] 

His  addre.ss  at  the  annual  gathering  country  will  steadily  recover  what’ 

'istates  tha”' United  Sutel  ships  built  I  company  is  regarded  as  an  she  wa.s  forced  to  yield  during  the 

statement  of  conditions  war;  without  that  truce  to  industrial 
on  the  ocean  transport  busi-  strife  the  days  of  her  commercial' 


SIZE,  STRENGTH,  LIBERALITY 

Thr  Sun  tAtr  Aaamranoc  I'nnipnny  of  f'annda.  with  over 
$340,000,000  of  buatnraa  In  force,  lina  all  the  advantagea  that  alze 
can  brinfr  to  a  life  eompany. 

W'lth  aaaeta  of  over  $07.000g)00  and  anrplna  of  over  $8,000,000  It 
haa  decided  atrength  and  aafety. 

/Ita  policy  conditiona  nnd  dividend  record  .have  earned  for  It  an 
enviable  repntatlon  for  liberality,  while  Ita  record  for  fair  dealing 
la  uaexrelled.  _ 

For  information  aa  to  SUN  LIFE 

eontmeta,  eommanirntr 

o;«ee‘.'’or"w«"*tb"e'F"„'r.  Gmip/ot;  OF  CANADA 

pany’a  Head  Office  In  H^AD  OFFlCg-H^ONTHBAl. 

.VIontreal.  Maennlny,  President. 


LIMITEE 

Route  Your  Freiglit  to  and  From  Franco  by  the  Fracanda  Line 
FROM  ME, ST  ST.  JOHN  TO  HAVRE 
Jan.  21sl  . .S..*'.  Kamarinia* 

• — Carrying  first  and  thrid  class  passengers. 

For  Fates  and  further  infornuition  apply 

CANADA  STEAMSHIP  LINES  Limited,  Gen.  Agents 

Montreal.  Tliree  Rivers.  Quebec. 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

BEGULAB  SEBYICES  OF  MODERN  FREIGHT  STEAMJBRIi 
—  FROM  — 

WIONTREAI. 

—  TO  — 

Hull — kondon  & 

(From  Portland,  me.,  to  hull — in  winter.) 

(rrom  ST.  JOHN,  N.B.,  to  LO.NDOX  &  ANTWERP  in  Winter.) 

—  AGE.N’TS  FOU  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMEIiS) 

CANADA  AND  MANCHESTER 
(Prom  Montreal,  in  Summer.  St.  John,  N.D.,  in  Winter.) 
Apply  to ; 

FURNESS  DTIHY  &  COn  LDlTrED, 
t  Board  of  Trade  Building  -  •  .  Montreal. 


gated  3  880  639  grosH  tons""  The  re- ’ on  the  ocean  transport  busi-  strife  the  days  of  her  commercial 
'porrdeelares  that  BrS  ships  im- '  occasion  of  the  late  and  financial  .supremacy  are  niim- 

dcr  oon-struction  on  Tune  "0  iOSO  ’  8 mineral  meeting,  though  the  record  bered.”  He  added  that  industrial! 
'•leirrPC’vtpH  1  808  (ific  ipn®  '  "1®^  business  done  and  profits  made  peace  would  not  be  brought  about  by 

'  I'  •,  J  CT  ’  ’  ^8.3  satl.sfactory  .he  saw  many  awk-  governmental  action;  it  will  be  a| 

j  l.nited  States  shipyard.s  reached  |  coiidition.s  to  be  met  in  the  matter  for  individual  firms  and  trade  I 

I  a  late  of  4,2o8,141  gross  tons  a  year  g^rly  future,  not  all  of  them  the  re-  unions  and  organizations  to  arrange! 

I  to  the  end  of  December,  191!),  the:  ^  business  conditions  or  that  among  themselves.  j 

u  end  of  March,  j  overcome  by  business  fore-  The  distrust  of  governmental  I 

19-(i,  they  had  built  steel  ships  alone  |  Like  other  industries,  ship-  activity  in  connection  with  the  busi-j 

at  the  rate  of  3,679,285  tons  a  year,  nieet  greater  cost  in  ness  of  the  country,  indicated  in  the] 

a  small  portion  of  this  being  foreign  j  ggp^gg^j^jj  practically  every  latter  remarks,  ran  through  most  of  i 

I  tonnage.  ■  item  of  operation — coal,  stores,  Ixird  fnchcape’s  references  to  trade  1 

Uniferl  Slates  tonnage  sufficient  | -^ages,  dock  charges  and  labor,  and  matters.  The  evils  of  bureaucratic 
to  carrv-  sixty  per  cent,  of  the  for- 1  costs  of  overhaul.  Rates  have  been :  control  he  held  to  be  inseparable, 

eign  trade  of  the  United  States  had  !  increased,  but  not  to  the  extent  re- i  from  the  thing  itself.  The  country  I 

,l)cen  registered  July  1.  During  the  quired  to  balance  the  accounts,  anUi  needed  now,  more  than  ever,  com-] 
year  they  actually  carried  46  per  passengers  are  being  carried  at  less !  mercial  liberty — not  merely  freedom 

I  cent,  in  value  of  the  exports  from  the  than  cost.  Passengers  accom-|to  buy  and  sell,  to  import  and  ex-- 

I  United  States  and  39  per  cent,  of  the  modatioi)  has  also  been  curtailed  to ;  port,  just  as  individual  judgement 
imports,  the  report  said.  In  1914  provide,  improved  conditions  lor  the  j  may  dictate,  and  without  the  ob- 
Anierican  ^ships  carried  but  ten  per!  stewards,  etc.  The  high  cost  of  eon-’  structlon  of  tariffs,  but  also  freedom, 

'cent,  of  United  States  exports  and  |  gtniction  also  affect-s  the  company’s  |  to  run  their  various  enterprises] 

I  imports.  1  po.sition,  And  I>ord  Incheape  men- '  without  bureaucratic  meddling  and 

_______________  I  tioned  that  the  cost  of  the  large  |  control.  .So  ho  declared  his  opposi- 

!  passenger  voesels  under  construction!  tion  to  anti-dumping  laws,  and  to  the 
would  work  out  at  sums  far  in  ex-  protection  of  so-called  “key”  in- 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


=  Strathcona  Fire  Insurance  Co. 

(TcrseUles  Bnilding) 

00  ST.  JAMES  ST.  .  •  .  .  MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Oov.  Deposit  -  -  -  $64,000 

Total  as.^'ets,  December  3l8t,  1919,  $464,725.00. 

fS^An  Independent  Company  with  Special  Ratei 


A.  A.  MONDOU. 

President  A  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer, 


Bell  Tel.  Main  2181-2182 


CANADA  S.S. 
LINES  ANNOUNCE 


cess  of  pre-war  figures,  which,  in  dustries,  arguing  that  in  a  scn.se 
turn,  would  involve  heavy  de-  every  industry  is  a  key  industry. 


j  preeiation  and  insurance  premiums.  |  Krores  Profits  Tax  | 

I  To  run  them  Profitably  as  separate  |  „  condemned  the' excess  profits’* 

H  duty  as  unfair  and  pernicious  in  its; 

,  but  as  the  fleet  as  a  whole  stands  falling  „‘ost  heavily  on* 

,on  the  hooks  at  a  moderate  rate  per ;  ^  commercial  and  in- 


UiTUf  CCDllinr'^"  books  at  a  moderate  rate  per ; 

NtW  ScKVIlRr  :  ^'■'^idust.rial  risks,  penalizing  enterprise  I 

IlL  VV  WLIl  f  lUL  ;  added,  the  total  will  not  be  m  excess ,  incidentally  leading  to  “carele.ss- I 


!  of  pre-war  prices.  This  latter  is  an 


4.  .1  ness,  private  and  businests  extrava-.^ 

Tw  t  S'^nce,  a  rise  in  wages,  a  consequent 

ported  of  many;  shipping  ventures.  ^  | 

especially  those  late  m  entering  the  .  ^u^rency  and  chaos  in  the’ 

held.  Any  company  standing  as  /  country.’’  Its  re-; 


WiU  Commence  With  S.  S.  Man-  !  shipping  ventures.  inflation'  of  the! 

Ol^  St.  John  to  St.  John’s  -d  chaos  in  the; 

Nfld.,  on  January  lo,  and  i  well  as  the  P.  aird  O.  should  face  Pnance.s  of  the  country.  Its  re-. 
Thereafter  Every  Two  Weeks  j  tbo  future  with  fair  confidence,  if  'no'al,  he  contended  as  a  np.(.e.,s.tj 
RRT.xi  rwNi  ^  .11  I  1  u-  ji*-  u  J  *  1  to  getting  tlie  industries  of  tlio  foun- 

With  Three  Steamers  on  the  only  shipping  conditions  had  to  be 

Run.  !  consiuereo.  pre-war  incentive  to  work  and  econ- 

_ _ _  Industrial  Peace.  omv  in  the  administration  of  bnsi-i 


try  goin.g  on  a  sound  basis  and  the 
pre-war  incentive  to  work  and  econ¬ 
omy  in  the  administration  of  biisi-j 
his  ness  restored.  A  condemnation  of] 
ers  reckless  extrnva.irance  in  connection 


]  ,  .  .  Ixird  Incheape.  however,  in  his  ness  restored.  A  condemnation  of] 

1  Hie  inauguration  of  anew  .steamer  gyj.yey^  indicated  that  many  matters  reckless  extrnva.irance  in  connection 
service  during  the  winter  season  be- 1  directors’  control  were  ivith  the  government  of  the  country.’ 

tween  the  ports  of  St.  John  N'-D  - !  playing  their  jiart  in  complicating  for  which  Ixird  Incheape  blaintd] 

and  St.  John  13,  Nfld.,  is  announced  ^  jjjg  situation  .chief  among  them  be-  members  of  Parliament  as  much  as 
!  b.y  the  Canada  Steamship  Lines,  indu-strial  and  political  action,  ministers,  was  included  among  the 

Limited.  The  first  sailing  will  be'  iii()usti-ia2  poace,  he  seemed  to  think  burdens  to  be  borne  by  the  business] 
tliat  of  the  .Monola  front  St.  John  on  more  importance  than  the  cost  of  intereets.  The  final  shot  was  at  the' 
I  January  15.  with  a  sailing  thereafter]  i^bor.  tVliy  this  could  be  so  is  unemployment  grants,  in  connection! 
'every  iwo  weeks.  The  company  in-  easily  understood.  If  there  is  cer-  with  which  Lord  Incheape  said:  “As! 
I  tond.s^  to  put  three  steamers  on  ,  tainly  of  production  and  supply,  men  are  not  allowed  by  the  unions! 
run  during  the  winter,  and  it  suffi- ^  reaisouable  limits,  business  to  take  employment  in  industries  j 

cient  burine.'-|'>  devnloiis  to  warrant  I  ry^tpg  can  be  adjusted  to  condi-  whieJi  can  afford  to  employ  them  at) 
,it,  will  make  the  service  a  perman-  ^inns.  If,  in  addition  to  high  costs,  a  world  economic  wage,  the  Govern- j 
cut  one  and  pul  on  as  many  sailings;  there  is  risk  of  ships  being  held  in  ment  proposes  to  support  them  out* 
as  required  to  take  care  of  the  H'af- j  port,  losing  money,  when  they  should  of  the  consolidated  fund  by  putting] 

■  til  available.  |  l,e  out  at  sea  earning  money,  be-  them  on  relief  works — a  system’ 

’riie  new  service,  it  was.  said,  ]  cause  something  with  which  their  wrong  in  itself  and  bound  to  end  in* 

should  prove  particularly  attractive  j  owners  have  no  concern,  has  closed  disaster.” 

(o  St.  John  shippers,  in  view  of  the  |  - - - | 

fact  that  the  Baine  freight  rate;  "il'i  ______  _  _  ' 

'H'a!ar"HS,.r,"«rv':r  CATERS  Imake  change 

tourist  traffic!  in  ship  route; 

I  der  the  new  arrangement  they  will  be  I  ^  - - -  I  _  — -  i 

:  placed  on  an  equal  footing  with  mer- 'N'otewortliy  Cruises  Through  Meilit- 1  Canadian  Importer  on  .Maiden  Voy-j 
iehants  at  the  latter  point,  as  they  will !  erraiienii  and  to  South  America  age  Rroiind  Dorld  to  Sail  From  I 
I  he  able  to  ship  directly  by  water  Are  Frojeoted.  St.  John  to  Anstralio.  ! 

■from  St.  John  and  their  rates  will  be  'i’vvo  noteworthy  cruises  of  Anieri-  change  in  the  route  of  the  Can- 
'no  higher  than  those  at  Halifax.  It  can  tourists  will  sail  from  New  Yorkjafjiaf,  Importer,  the  C.G.M.M.  vessel! 

I  j  pointed  out  thut  this  should  C  ity  this  month.  On  the  great  (^u- 1  j,g  engaged  on  a.  voyage  round  I 


TOURIST  TRAFFIC 


IN  SHIP  route; 


: placed  on  an  equal  footing  with  mer- 'N'otewortliy  Cruises  Through  Medit-  Canadian  Importer  on  .Maiden  Voy-j 
ieh.mts  at  the  latter  point,  as  they  will !  erranenii  and  to  South  America  age  Rroiind  Dorld  to  Sail  From  I 
I  he  able  to  ship  directly  by  water  Are  Frojeoted.  St.  John  to  Anstralio.  ! 

■from  St.  John  and  their  rates  will  be  'I’vvo  noteworthy  cruises  of  Anieri-  a^  change  in  the  route  of  the  Can- 
'no  higher  than  those  at  Halifax.  It  can  tourists  will  sail  from  New  York  adian  Importer,  the  C.G.M.M.  vessel! 

j  vv'as.  pointed  out  that  this  should  (.ity  this  month.  On  the  great  (.u-  vvhlch  is  engaged  on  a  voya.ge  round  I 

!  prove  a  strong  stimulus  in  develop- jnard  liner  Caronia  will  go  400  per-  the  world,  is  announc.ed  at  the  com- 1 

ing  trade  with  Newfoundland.  isons  from  all  sections  of  the  conn-  pany’s  local  offices.  The  Canadian  I 

The  Manola  runs  regularly  tojLi'y  /ov  a  43-day  trip  through  the  i  importer  will  leave  London,  where 
.Montreal  during  the  St.  I.awrence  i^lcditerranean,  and  the  picturesque  gjjg  arrived  on  the  21st  from  Port, 
season.  She  is  of  1,333  tons  net,  and  land  historic  regions  about  that  en-  Sa.id,  early  next  month  for  St.  John, 
'her  master  is  Capt.  E.  Knudsen.  .trancing  sea.  I..atcr  in  tlm  month  instead  of  sailing  thence  to 

;  _ _  jlhe  Pacific  Line  steamship  Ebro  will  Vancouver  is  now  scheduled  to  leave 

.sail  with  a  party  of  winter  vacation-  port  on  January  29th  for  Aus- 

i  Cmil  T  OAklJll  **■  down  the  west  coast  imlia  and  New  Zealand,  where  her 

dAULI  uANAL  'o<  ^"“th  America.  The  prty  will  p^rts  of  call  will  be  Sydney.  Bris-! 

■jun  nnnn  Andes  and  sail  homeward  ^ane,  Wellington  and  Auckland.  She 

HAU  UUUlJ  TLAn*"'’  coast.  -^-iU  Ii,ng  complete  a  circuit  of  the 

.  _  I  Two  cruises  of  equal  popularit>,  — ijjp  first  of  the  company’s 

,  .  duration,  will  also  vesg,eis  to  do  so  in  one  vovage — hav-i 

Increase  of  <«S  Vessels  Throngh  the  i leave  during  January  and  the  early  originally  left  Sydney,  Auistralia 

;  ('aniuliaii  and  American  Canals  jpart  of  February  for  twenty-four  October  23rd  and  proceeded  by’ 


Suits  and  Overcoats 

$35 

Usually  $50  and  $55 . 

Suits  and  Overcoats 

Usually  $60  and  $65  . 

Suits  and  Overcoats 

$45 

$55 

Usually  $70  and  $75 . 

Suits  and  Overcoats 

$65 

Usually  $85  and  $95 . 

Suits  and  Overcoats 

$75 

Usually  $100,  $110  and  $115  .... 

Burberry  Coats  Included. 
No  Charge  for  Alterations. 

Special  offerings  in  other  lines  dis¬ 
played  in  our  showrooms. 

All  our  exclusive  lines  of  Hats, 
Haberdashery  and  other  men’s 
specialties  offered  at  a  discount  of 


!  at  Suult  Ste*  Marie  for  days  through  the  West  Indies  and  |  Indian  Ocean,  Red  Sea,' 

i  NoTcmbcr.  the  Caribbean  Sea  on  the  United  Mediterranean  Seal 

:  There  was  an  increase  of  708  ves-i^*’"/^  ili*”**^  vf  hv  London,  her  present  port, 

sols  through  the  Canadian  and  Am- thf^Am^ertcan  Canadian  Conqueror,  the  sec-; 

'crican  canals  at  Sault  Sto.  Marie  the  C.G.M.M.  fleet  to  be, 


the  touri^s.  ^  from  St.  John  to  load  a  cargo  of* 

Ralph  E.  Towle,  general  managei  Her  first  port  of  call  will  be  | 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTUNITIES 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
System,  Montreal. 


BECOME  A  REGULAR  READER 

M  gggti  Mteva  a  7«ar  for  reralar  wookly  Mlrery  to  I 

■  OaMMaa  aAftrgU. 

THB  VniAirOIAJ:.  'FUUm  PVaUSRlIVG  OO.. 

■oatnot 

rsmrnmms  OmS  . . . . for  g . . .  ' 

gar  oiMgR  OOM#  me  rteamdal  Tmiia  f’3r  . . . rnitkr  to 


compared  with  November.  1919.  and  ^  placed  on  the  run  from  Canada  t«| 

an  incrca.se  of  4,285,390  tons  of  anH  comfort  the  P'ar  East,  has  sailed 

freight,  or  aver  82  per  cent.  The  big  ducted  for  the  pleasure  and  co  fort  y^rk,  where  she  had  gone 

'Ho;r..Uo,  c'a.rs'i 

;n4  per  ce»t.  l„orc»e  Th,.  w.e  al.o 

have  no  more 

j  bushe^ls*  in'^^November,^*m9  ^and  ^'7  -  enterprise  it  had  planned  for  the  wi  "  WRECK  INQUIRIES 

198,3n  in  October,  1920.  Iron  oie  q'jjprg  jg  this  year  great  demand  for  - 

was  5,oo3^73  tons,  against  o,299,o3.,  g^.^Q^^modations  in  California  hotels,  TVrt'ck  Commissioner  Will  Only  In- 
I  ““d  to  meet  that  demand  the  express  Tcstigate  in  Futurt>  on  Special 

1253,641  tons,  or  68  per  cent.  Soft  procured  a  large  block  of  Bequest, 

coal  showed  an  increase  of  1,562.482  ^  i.,  hnfoto  ...  .  •  •  . 

tons  over  November  1919  or  over  ^  the  Uiger  hotels  n  i.s  giated  in  shipping  circles  here 

600  ne7<  ent  ’  '  jin  that  State  for  the  entire  season.  A  the  department  of  marine  has  decid- 


CLOTHES  SHOPS 


HAVE  NO  MORE 
WRECK  INQUIRIES 


MKBEAlf 

289  St  Jam) 


jS  LIMITED 

L  'Montreal 


"In  the  Financial  District" 

UPTOWN  SHOP  463  ST.  CATHERINE  ST.  WEST 


against  4,502,151  tons,  a  considerable  '  OIIIIADn  niDCCTriD 'that  since  the  underwriters  pay  the  I 'he  season  Is  l.:!7!),26I  tons,  against  to  aiKimion  the  idea  of  producing  th 

increase  in  each  commodity.  The]  wUPIHl»U  UIIILO  I  Ull ’,iamagcs  regardless  of  whore  tiie  ne-]'"*";®’®’®’  1919,  or  an  Increase  hig  liner  and  embraced  a  programni 

traffic  In  these  commodities  for  the,  -  Igligenec  rests  very  few  ship-owners  i"®  •’>96.695  tons.  inleriiiediale  tyjie  siieli  as  the  Dorl' 

^entire  season  compared  with  the]  (;unard  Steamship  ('oni|iany  Iwill  earn  to  be  involived  in  the  ineon-  The  total  cargoes  for  the  fal  Ing  for  a  ntiinber  of  the  stiiallct 

1  same  period  last  year  is:  Wheat,  116,- ignnouDccs.  through  its  t’anadianlvcnience  of  an  inquiry.  h-avler  this  seasiin.  .,264.-  and  I  iltsburg.  I  be  loriner  w  111  no 

1431.206  bushels,  against  105,927,803;  the  Robert.  Keford  Company  j  - - —  —  '"its,  against  2.1.65.151  tons  lust  reaeb  the  latinclilng  siage  for  severs 

other  grains.  40.662,305  bushels.  H,at  Mr  Robert  H.  Blake,  formerly ,  iijri  I  AAlfV  PAklAI  ;y'«r  _  months  yet.  while  ih..  I’lMslMiig  wa 

against  48,550.618;  iron  ore.  56,505.- ij,,.„eral  freight  manag-r  of  tb..  eom-  WELLAND  CANAL  j  . . .  •'uncherl  on  7"' 

115  tons,  against  46,744,597;  soft  coal,  m  America,  Imn  re.elve.l  the  UflirAT  nmnr  A  Cr  i  ABANDON  HUGE  be  s» .  n  on  the  Iblla.lelpbln  I.lvei 

n.780.768  tons,  against  1 1.461.962.  ij;""»i„tmeDt  of  kssoeiate  dln  eto.'.!  WHEAT  DECREASE  I  pool  service  of  the  Arne,  P  an  l.ln, 

Itotal  cargoes.  77,013,399  Urns,  against  spmg  the  same  till.-  as  h*  Id  by  CUIP  flM  CTOPKC  I  be  only  ,.ibei  str  ati: 

167,736,476  tons.  The  soft  coal  sblp-'^l^  Delos  C.onko  Mr  m.tko  haa  I  •  wllll  Ull  I  UUItU  <r  on  this  s<i»,<-r  gi  |ireH.>nt  Is  t)i> 

inents  have  berm  heavier  nlnce  .4u-  asso'la'**'!  In  baslni:,).  •*  iti  Sir-  Urn  liirg<l)  to  ib<  insrthw ‘*11  w  li<  ni  j  -  Ugvertonl.  Ii<  r  •  Isl.r  'bip.  Ib*>  Met 

gust  this  year,  over' oinlng  tb«-  *hort-  Sparks  f'jr  sUbleen  )ear;<.,'"li‘ii  'h"  Afrnrbaii  markets  vial  ilolfasl  Tbe  'onsini' lion  'if  lb*’  loti,  bavin.  !><  ■  ti  io,|M>dor>l  driiln. 

age  'jf  O’. er  4,000,000  Ions  On  July  31,  will*  hereafter  shar>-  with  gif  ' B'lffal'i  aii'l  '.titer  port',  for  lo  al  Pi,>>o.i  ton  l|ii»r  Il'tmerir  for  the  Hi'-  ear  while  in  lb<>  ftsi'laii'  lle 

;uil  they  are  r.'rw  3I4>,6  I'/tis  overl»li,|^  Mr  Ccgrke  In  i|,e  rnari  ">n«'»mwtl"n  »«‘l  '"f  ‘’He.ri  vi«  Am  White  Mar  IJne  by  tiie  ilsrisiv'l  ami  The  Kr'>««  i'itin»..e  i,r  tire  I’iitslivnt  i 

ajetnenl  of  1*»*’  Uunatri  ".mpMiier  'D'an  AtlaiiH'  ports,  liirir  wry*  a  I  Wolff  Khiphiiil'lina  Var-I  at  Hritaat  aternt  la.r.isr 


of  :’,9r,.695  tons.  intermediate  tyire  such  as  the  Doric 

The  total  cargoes  for  the  season  calling  for  a  niiinber  of  tin'  snialler. 
nre  abto  li<’uvler  this  season.  2,264.-  ami  |•iltsbnrg.  The  lornier  will  no' 
575  Ions,  agalnsl  2,1.65,151  ton.s  lust  reaeb  tin'  launching  stage  for  several 
year.  months  yet.  while  the  I'Ittsbiiig  wa' 

-  Iiinni'b)'il  on  .Nov '■niber  111b  nnd  will 

ARAAinflM  UlIPP  ""  I’hlht'lelhhin  Livel 

HuMlaUUIa  nUUC  pool  service  of  tin,  Anieiieiin  I, Ini 

CUip  n|J  CTnPKQ  '  'lb•'onl.v  olbei  sleaii: 

Ollll  Um  wlUOItOi'  r  on  Ibis  seivt'e  nl  iirexent  is  lln> 

_ _  Uavetlotil.  her  -leliT  »blp.  lb''  Meg 

Meiraal  riie  'onstni' li'in  ot  the  loti,  bavin.  !>' ■  ti  loriM>doe.|  driiin,. 


PRICES 

Though  there  is  a  certain  amount  of 
price  re-adjustment  evident  in  every 
trade  at  present,  the  most  striking  fea¬ 
ture  of  to-day  is  the  tendency  towards 
^^quality  re-adjustment.*’  Discerning 
buyers  are  not  so  much  concerned  with 
actual  prices  asked  as  with  the  actual 
quality  obtainable  at  the  price.  The 
present  reductions  offered  by  the 
FASHION-CRAFT  SHOPS  are  to 
enable  comparison  of  actual  values. 


zoa, 041  ions,  or  oo  pm  |  company  procured  a  large  block  of  Bequest, 

coal  show'ed  an  increase  of  1,562.482  ^  t.,  hnioi. 

loi'i  accommodations  in  the  Uiger  hotels  u  i.s  giated  in  shipping  circle&here! 

6orner<  ent  ’  ’  i'"  ^  the  department  of  marine  has  decid- 1  - '  '-—7^ - i - - 

ouu  per  ceni.  ilimited  number  of  cabins  on  the  gf]  to  hold  no  further  Inquires  into decrease  from  November  commenced  in  1914  and  held  up  dur- 

From  August  1  to  November  SOiPacific  Mail  Steamship  Greole  State,  |mlshap.s  to  shipping  while  in  Can-  through  the  Wei-  ing  the  war.  has  now  been  abandon- 

there  has  been  through  the  canals  which  sailed  from  Batlimore  Dec.  gjign  waters  tinkrrs  asked  for  bv  thel'®"^  Canal.  The  decrease  in  the  ship-  ed,  it  is  announced.  it  was  report- 
84,844,005  btishete  of  wheat,  against  27  for  Ixjs  Angeles,  have  been  procur- [owners  of  the  ships  involved  or  byi*”®"'-^  '*''®  "cason  was  6,362,500  ed  that  construction  was  to  be  re- 

51,308,796  for  the  same  period  lasted  by  the  express  company  travel  ,ijo  ves.ser.s  agents.  The  rostilt  will  r"'*''®*’'’’ ®’®  ‘*f  the  arntis- 

year,  and  other  grains.  22,538,958  men.  Ibe  to  cut  down  the  number  of  sit-r^^'""^  18.247,400  bushels  In  1919.  tice.  hut  when  the  cost  of  shipbtiild- 

bushels,  against  21,209,291.  Iron  ore,  - - —  Itings  of  the  Dominion  Wreck  Com-i  ^®*'®  ‘‘”“1  shipments  down  in-  ing  materials  and  labor  continued  to 

31,716,229  tons,  against  22,U6.5,.538  I  A AIMOIIMPP  NPW  mis.sloner  to  the  vanishing  point  i,!creascd  over  November,  1919,  fell  he-  ascend  It  is  understood  that  the  offl- 

'tons.  and  .soft  coal,  8,938,018  tons,  *  MrHlUUIlUt  IlLfl  estimated  in  local  shipping  circles  I*’*'"'  October,  1920.  hut  the  total  for  ciuls  of  the  White  Star  IJne  decided 

against  4,502,151  tons,  a  considerable  '  OIIIIADn  niDCOTHD 'that  since  the  underwriters  pay  the  '^®  1.979,261  tons,  against  to  alKindon  the  Idea  of  producing  the 

increase  in  each  commodity.  The]  wUPIHUU  UIIILO  I  UH ’,igniagcs  regardless  of  whore  tiie  ne-|'"*“;®’®’®’  1919,  or  an  Increase  hig  liner  and  embraced  a  programme 

traffic  In  these  commodities  for  ihf  j  -  Igligenec  re.sts  very  few  ship-owners  i*’®  •’>96.695  tons.  inleriiiediale  ty))e  such  as  the  Dorle 
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THE  FlXANaAL  TIMES,  MQNTEEAL^  JANUABY  ^  im 


DIVIDEND  NOTICES.  ETC.  *■!  .  ■  I 


THE  BANK  OF  TORONTO 


anmal 


Fluctuations  of  Active  Listed  SecuritiesL?^^^ 


Saturday  I  Monday  i  Tuesday 


The  Annual  Genoral  Meeting  of  Ihitil.i  p  x-  p  rr." 
hnrfkliftWlrvrQ  #»r  ♦>!««  «-4n  Uts  1  .  A.  I  .  Co. 


PLAYERS 

NAVV  CUT 
CIGARETTES 


The  Hank  of  Toronto,  Toronto, 
November  20th,  l!.»2n. 


Toronto  Unlisted  Market 


10  for  18e 
20  for  35c 


And  in  tins  of 
50  and  100 


,  Shareholders  of  this  Bank  v.  ill  be  I  vV® . 

I  held  at  the  Banking  House  of  the  In-  i  ♦  . 

'  stitution,  corner  of  King  and  Bay  !  (/>n>orat,on . 

j'nVEI,FTH  HAY  OF  -lANTARY  ; . 

I  NEXT,  the  chair  to  be  taken  at  noon,  j  Bmzilia^T  li  &  P  ..... 

THOS.  F.  HOW,  Brompton  . 

1  General  Manager.  /!'  ^  }  ishing. . . 

I  ®  (  iinada  t.emcnt  C  o . 

The  Bank  of  Toronto,  Toronto,  Do.  pfd . 

November  20th,  1020.  Cun.  Converters . 

_ _ ;  Can.  (.'ottons  com . 

— - -  •  - 1  Can.  ticn.  Electric . 

_  ,  .  ....  Can.  Steamship  Lines . 

Toronto  Unlisted  Market  .  . . 

It  on.  Mining  ii  Smelt  uig . 

-  I  Detroit  United  Ry . 

A.  .1.  Patti».on  Jr.  &  Co.,  Mcmbi'r  Toronto  |  Dominion  Briilire  . 

Stock  ExchanRO  and  Montreal  Stock  Exchange,  |  rv"“  . 

106  Bay  St.,  Toronto,  furni'shed  thp  following  :  J^OlUjlllon  C.^anncrs . . . 

approximate  quotations: 1  nonunion  C  ojll  pfd . 

Ask ;  Dominion  (ilass  com . 

Abitibi  General  Mortgage  6  s  S9.25!  ,.fj 

Alta.  Par  Grain  com  130  00  ,  .  . . . 

Do.  pfd  .  74  00  80  00  i  T^f>niinion  Steel  Corporation . 

AmoHcan  Salea  Book  G>  .  92  00  Do  pfd 

g?:^;z,^‘Kraonpfd  8100  ^ |  jwnmn  Don  pfd . . : ! ! ! "  v:.; : ! ! ! ; ! ; 

British  America  Assurance. .  8  ()0  ]2  50  Dominion  Textile . 

Burns,  p.  1st  Mtge.  6‘b .  95  00  100 . 50  1  Hillcrest  Collieries  ...  . . . 

Can.  Crocker  Wheeler  pfd  ...  72.00  ' 

Can.  Machinery  com .  22  00  27.00  “ . 

('an.  Oil  com  .  68  00  69  00  I  Baurentide  . 

Can.  Westinghouse .  101  00  107.00  '  Montreal  Power  Cons . 

oo.'"’”p‘’f‘r*  7*3  ^  . 

Gorkshutt  Plow  7S  pfd  .  53  00  57  50  j  t^gUVie  ^Milling . 

Collingwood  Ship  Bldg.  6*9.  ,  .  .  91.00  .  Do.  pfd  . 

r’ro"i‘n"'i?if*o'inLtancc  .  .  74  SS  1  ^tccl  Products . 

Cuban  (.’an.  Sugar  com  . .  IS.OOI*  cnmuiis  Blniit  cd . . . . 

Ho.  nfd  4 1 . 00  I  Oiicbcc  Rv .  . 

Oavies.  Wm.  6  a  92  .50  99  00  i  o  j.,r,i,,n  1^  ,t-  P  Co 

Dorn.  Iron  &  Steel  u’s  (1939).  64  00  69.00  1  .  .  '  '  . 

Dorn.  Power  com  .  .  ,  41 , 50  |  ^haw'inigllll . 

Do.  pfd  .  85.00  90.00  I  Spanish  River . 

Dunlop  Tire  pfd .  88  00  92  75  Ti,, 

Do.  6-« .  92  00  97  00  I  . 

Kaslcm  ('ar  O's  85  00  91.50  Steel  of  Ciiiindu  x.d . 

Famous  Players  S’ t  pfd  .  81  00  Do.  pfd  . 

Coodyear  Tire  pfd  .  79  00  85  00  Sf  U-iwrcnee  I'ioiir  v  d 

I  Gorcoii.  Ironside  &  Fare  6’s  86  00  92  00  ‘  'U'tr  X,(l . 

Gunns  Eimited  pfd  87,00  Maurice  Paper . 

Harris  Abattoir  6's  89.50  93  60  Toninto  Rv . 

HomcBank .  97  50  101  .50  Tiicketts  "f nh-icco 

Imperial  Oil  104  00  112  00  '  *  I  . 


P.id  Ask  I  Dominion  Class  com . 

180  00  .  I’bT  ,  .  . . . . 

74  00  so  00  i  I  dominion  St  cel  C  orporntion . 

92  00  _  ^  '  Do.  pfd . 

81  no  Qi  ^  !  Dominion  Iron  pfd . 

Mlo  ifsol  Dominion  Textile . 

95  00  100  50  I  Hillcrest  Collieries . 

22  00  27  00  1  . 

68  00  69  00  Laurent  ide . 

101  00  107.00  Montreal  Power  Cons . 

—  74  on  !  National  Breweries . 

63  00  57  50  I  Dgilvie  Milling . 

91.00  _  Do.  pfd  . .  . . 

74  00  ^  I  *^'i^>iFio  Steel  Products . 

isloo  i  TVnmans  Limited . 

41.00  I  Quebec  Rv . 

92  .50  99  00  I  1}  i,,r.hirv  le  .«■  1*  Ce, 

64  00  69.00  1  .  .  1  •  ‘X  1  ,  . 

41  50  I  Shaw;inigan . 

85.00  90.00  I  Spanish  River . 

88  00  92  75  I  ,  f  j 

92  00  97  00  I  fK.  ,  ■  ■  ■  , . 

85  00  91.50  («  Cnnnda  x.d . 

81  00  Do.  pfd . 

86  (In  07  ^  l-awrcnoe  Flour  x.d . 

.®7,S^  St.  Maurice  Paper . 

89  .50  93  60  Toninto  Rv . 


PROFESSIONAL  CARDS  UlVinENU  NOTICES,  ETC. 

•<tiini,MicKu,  cM  Mtiouuu  Tiie  Merciiaiits  eask  of  Caogili 

fl  STRIni  . . . 


HomoBank .  101  .“iO  T'lirkr'tts 'l’nh«»rpo 

imperial  Oil  .  104  00  1 12  00  , 'Vf,  '  ' 

King  Edward  Hotel  7’s  .  72  .50  76  .50  '*  oods  Mfg.  . 


. .  79H  7m. 

. I . !  88M!  SSHi 

. ! . '  21  ,  aov^i 


22  21 
IOC  I  100 
32C,i  32 
56Vjj  o4 
3941 

08,'4'j  58' 


.!  484j  464; 
i7?4| 
87?^  874; 


94Vi!  94  ! 
48}  2I  48 
60  !  68  I 
17}^;  17.4 
903<fl  004 


64  66  I 

.  06  I 

7741 . 

4241  424^ 


1044l  104}2j 


824:  81}-ii;  SlPai  814 
504i  4818  52}  i,  49,34 


139  I  1354  135*4:  135 
. ; .  105  !  104} 


J  594}  594; 


. !  120 

594'  64 

41  , 


Vidor  E.  Mitchell,  K«C.,  D.C.L. 

A.  Chase-Ca<vr4ln,  R.C. 

Ki TO?  M.  MeDouffoil,  K.C..  Gilbert  S.  Stein.  K.C. 
Pierre  F.  Caegraii^  K.r^M.Fa,  Leelie  G.  Belt, 
o.  C, 

ADVOCATES,  BARRISTERS,  ETC. 
Ro7»1  Tnwt  Cbambcn.  107  St.  Jamee  Street, 
HeUTel.  M.  606».70  MONTRULAL 


Lakr  Superior  Paper  6’s 
I  lyondon  Loan  &  Savings 
I  Manufacturers  Life 
'  Marconi  Wireless. 
Massey  Harris 
Mattagaini  Pulp  pfd  .  . 

Do.  rom  .  .  . 
Mercantile  Trust  . 


QU.VRTFRLV  IHVIDKMl  Mercantile  Trust 

A  Dividend  of  Three  Per  Cent  for  Mexican  Northern  Bower  u'e. 
the  Currout  Quarter,  being  at  the  NaTonanX' ®  ” 
rate  of  Twelve  Per  Cent  per  annum  North  American  Puin 
upon  the  Paid  Up  Capital  Stock  of  Nova  Scotia  SlecI  6’^  Deb 


89  00  95  00  1 
83  00  .  .  I 

1 70  00  200  00  I 


8  00  11  75  1 

84  00  87  75 


j  Wednesday 

i  Thursday  | 

!  High 

[  laOW 

:  .'Vskedj  Bid  | 

(  56 

1  54 

1  .54}.-2i  54*< 

30 

30 

] . '  31 

79  1 . 

8S}-6 

88' 2 

90  i  S9.*4 

22 

2  m 

22  1  2LK 

100 

100 

100  1  99 

32^2 

32'4 

32'’ 8  32}-i 

5444 

5244 

53}'4  j  53 

o7'/h 

57  }  2 

o7  }.‘2\ . 

90 

90 

(K) 

60 

00  ! . 

73 

73 

. !  72.>4 

.  94 

47 

47 

47)ij  47 

i  60 

69 

I 

!!  18}4 

17S4 

’ 

. 

'  87 

86;.i 

87  86 

j  34 

34 

.  34V4 

li . 

j  56 

06 

50  . 

|■■42■■ 

42 

42  4144 

65 

65 

.  66 

1 

.... 

.  68 

( 

64 

64 

64  . 

■92' 

“92 

93  92  i 

i  82 

81 ’4 

82  81 

52 

50 

180 

ISO 

.  180 

100  !  . 

58>2i 

.>8 

59  58 

9o 

■  .  1 

133 

132 

133  132  1 

lai 

105 

.  1041-2 

84Vi 

.  85 

92U 

90}4 

90^  90^2 

1)0 

591^ 

mi  59K 

88 

88 

90  S7H 

61}'2 

61}-2 

.  61 

120 

120 

60}4 

60}/^ 

61  60 

41 

41 

.  4014 

- - : 

To  Current  Financial  Literature 
Department 

Ilnrh  xxcekTHl!:i’'lNANCIAl.  TIMES 
pnbll.lie.  In  INI.  column  ■  Uat  ef  1 
timely  book*  and  pamphleta  pnbllah- 
ed  by  reputable  Bnaklnig  and  Broker-  ; 
live  firm*  far  diatrlbutlan  amonu  1 
their  ellentn  Readera  of  THfi 
FINANCIAl,  TI.UES  are  Invited  fa  i 


either  hy  the  firm,  offerinig  them  for 
dlatributlon  or  by  THB  FIJIAirCIAI. 
TIMES.  Please  address  all  cam- 
mnnlentlans  to 

LITERATtRE  DEPARTMENT, 
TUE  FINAIVCIAI.  TIMES, 

MONTREAL.  OLE. 


IN'VESTAIE.N’T  ITEMS.— .k  mpnLhl.v  . 
dlscuaslon  of  Canadian  financial  and  | 
economic  topic3  of  timely  interest  to  ' 
busineuR  men  and  Investors.  Each 
issue  also  carries  comment  on  current  I 
earnings  and  financial  positions  of  a  i 
number  of  Canadian  corporations  and 
a  comprehensive  table  of  quotations  . 


to  our  mailing  list — Royal  Securi- 


INVESTMENT  RECOilME.V- 


A  feature  of  particular  In- 


Alalled  upon  requevst. 


CANADIAN  TRADE  OPPORTITNJ- 


in  Central  and 


PREFEKBN- 


NEW  YORK  STOCK  FLUCTUATIONS 


Montrodf  UniiStOd  Morkot  l  vised.  September,  1920)— A  booklet 

mwiiEiifdi  wiiiKdgwu  mHinwt  Canadian  exporters.  It  con- 

- -  tain.s  the  latest  information  pro¬ 
curable  to  the  tariffs  of  Great  Brlt- 
(Furnished  by  Balfour,  White  &  Co.)  aln,  the  British  West  Indies.  New 
Bid  Asked  Zealand  and  South  Africa.  This  book- 
Belding  Corticelli  pfd .  80 

Do.  com .  . .  .  32  Department,  The  Royal  Bank  of  Can* 

Braadram-Hcndenon  pfd .  iiy 

Do.  com . . .  61  ^5}^  ' 

50  i  THB  GREBJNSHIEUIS  MONTHUT 
^  ®  '  ■■  ?R  !  REVIEW  — A  monthly  summary,  bas- 

Csn.dian  Woolens  com  ! !  48’i  j  authentic  statistics  of  the  cm'-  • 

Cubsn-CsnadiBn  Sugar  pld .  38  j  ent  state  of  business,  as  affecting 

Do  com  11  '  security  marketdP.  Issued  by 

Dom  .*  Power &Tran8.’pfd.‘ 84>j  88^  j  GrernshielUs  &  Co.,  17  St.  John  Street, 


BeilTekM.  8069.70  MONTREAL  the  Bank,  was  declared  payable  on 

~  Ist  February  next  to  Shareholder.s  Peoples  Loan  &  Saving.-, 

of  record  on  the  evening  of  15th  R'^dan  emn  ' New  stock) 
C.  H.  CAHAN,  K.C.  Ja*3uary,  stock  not  fully  paid  up  on  Robert  Simpson  pfd  . 

^  j  rt  I-  -a.  1st  November  to  participate  from  that  Sterling  Bank 

_ Barrister  and  Solicitor  date  on  the  amounts  then  I'ks.irl  tm  ^nH  sterling  C-oai  com . . 

TRANSPORTATION  BUILDINCi  SOl  «*mouniS  tnon  paid  up  and  Toronto  Paper  G’s 

120  Sta  iaoite  St.,  MoOtre^L  subsequent  payment3  from  the  Toronto  Power  6’a  iJ924) 

Tel.  Main  1250.  dates  thereof.  Truat  &  Guarantee  . 

========^^  By  order  of  the  Board. 

YEOMAN,  DALEY  &  RUTLEDGE  ^  _  General  Manager.  Sm  G^ocel-s  pfd'’ 

- -  Montreal.  J8th  December.  ]!)20.  Whalen  Pulp  com  .... , 


Truat  &  Guarantee  , 

United  Cigar  Stores  com  .  <iu  •  *  cv  * 

Do.  pfd  .  1.70  .  Am.  Ship  &  Com  .  . 

Western  Assurance . 10.00  12.23  I  *  *  ff*  a  ' 

Western  Canada  Pulp  com .  20.00  29  00  |  ^  Foundries 

Western  Grocers  pfd  . .  62  00  70 . 00  I  - 

Whalen  Pulp  com .  12  50  19.00  :  ' 

p'"  .  « 

- - - -  Anaconda  Copper  . . 

■  NKW  YORK  CI’-BB  PRICKS  I  Mrami’J'G;  *  W.  1  . 

^Stocks  Bid  Asked  Baldwin  Loco  _ _ 

1  Balt.  &  Ohio . 

British  Empire  Steel  com .  20  '  Barrett  Co 

„  „  ”  59'’  pi**  .  40  Beth.  Motors . .  . 

Carib  Syn(iieRte .  7>4  85*'  |  Bethlehem  St,>el  (B) . 

Cities  Service .  29 >i  29^  |  Rrooklj-n  R.  T . 

Cosden .  6,'i  6  |  California  Petrol  .  . 

.  30  70  I  Canadian  Pacific.... 

.  *®‘«  *8  I  Chandler  Motors . 

.  2  I  Chicago  M.  A  St.  P . 

Inter.  Rubber .  7^  8  I  Chile  Copper  Co ...  . 

Inter.  Petr  .  16  16Q  Chino  Cower . 

^  ■  .  '  ^  Colorado  F^el 

Mar  and  Refining  .  2U,  3  Consolidated  Gas  .. 

.  '-i  Continental  Can  ... 

Motor  Product.  .  3o  45  Crucible  Steel .  .  . 

North  American  Pulp .  4?,  5),  Cuba  Cane  Sugar  .  . 

Peerless^  .  20  23  Columbia  Ga-  ...  . 

g?!**’'™'' .  24  27  EndicottJ . 

1 . *  Erie  Railroad .  .  ... 

bI'®  M  , .  -  2'  *  Famous  Players  - 

Standard  Motors .  o  7  Freeport  Texas . 

Tp.xhs  Ranger  3  9  General  Electric ... . 

Tobacco  Products  Ex .  .  9  I  Crtneral  Motors . 

Tropical  .  16  20  :  Goodrich 

n'"s®neV’r'7'H  , .  ^?t'  Gr«t  Northern  pfd' 

I;  ?•  Steamships .  1  It,  g^ppl 

.  ’*  fi  Hark*  Bar 

_ _ _  Inspiration  Copper 

Internet.  Harv.  N.  J. 

DlViDK.\D!8  UECLARED  Internat.  Nickel . 

tbitibi  P.  &  P.  com  U,  Jan.  15  Jan.  5  Int.  Merc.  Marine ..  . 

(10X8  Scotia  Steel,  ordinary  1  Jan.  16  Dec.  31  P*® . 

Do.  Iifd . 2  Jan.  15  Dec.  31  Internat  Paper^ 

iankprs  Kinanrial  (‘orp.  Kansas  C.  bo>ithem 

preference  .  I’,  Jan.  15  Dec.  31  Kelly  Springfield 

(laple  Leaf  Milling  Co.  Kennecott  Copper .  . 

I.imiledpfd . Jan.  18  Jan.  3  Keystone  Tire  &  R  ., 


jr  r  so  '  Allis-CIialmers 
71  on  -e  so  I  Agri.  Chemical  , 
si  00  Am.  Beet  Sugar 

89  00  95  00  Bo,,,  Magneto  . 

80  00  A™- 

-5  00  ?2  00  . 

.0  00  32  I  yjl 

7a  (ui  5(1  '  Am-  Dr.  Syndieatc 

108  00  114  00  !  ^'?)„*^'1rf(f 

81.00  88.00  ;'®„ 

511 


R.  F.  YEOMAN 
G.  McL.  DALEY 
J.  E.  RUTLEDGE 

BARKISTER.S  &  SOLICITORS, 
Tramway  Building, 
HALIFAX.  N.S. 


CONSULTING  ENGINEER 

DeGASPE  BEAUBIEN 

Power  Developments 


Abitibi  Power 

DewMwew..  —  B  NKW  YORK  VI-RB  PRICES 

Paper  Company 

l,,,,™,.-,,  ”  Aetna  Explosive.. .  91^ 

JjI.HI  I  Llr,  British  Empire  Steel  com . 

- -  Do.  7  per  c?m  pfd  . 

•.amvaaw.w*.-.  v’s .  Carib  SyndicRtc .  7a. 

l^IWDLND  AOTK'K,  cities  Service  . .  29*4, 

,  ,  ,  Cosden .  sO 

/votice  IS  hereby  given  that  a  divi-  Cramp  . .  30" 

dend  of  $1.50  per  share  has  been  de-  F}|rB7'in . .  --- 

dared  on  the  Common  Stock  of  the  Farreir  .!!!;!]!  .■;■;].]] .  leil 

Abitibi  Power  &  Paper  Co..  Limited,  Federal  Oil  .  i  j-j 

payable  on  the  15th  day  of  January,  i'nf®*‘t>.ubber  .  '“71- 

1921,  to  shareholders  of  record  at  the  inter.’ Petr  .  I6 

close  of  business  the  5th  dav  of  Janu-  '’'",^£''‘1'’ . .  •  •  •  -  ’i 

oi-T'  1001  Marland  Refimnc  .  2*^ 

0-1.  ,  J.tagl.  McKAinura  i 


Ptaonc  M.  8249 


Place  d'.Armes 


By  Order  of  the  Board. 

L.  li.  'WILSON. 

Score  tart . 


DominionTutileCoinpaniiliiiijtcil 


George  Lyman 

IJfSlB.VN'tE  UROKLK 
Lewis  Bldgn  17  (SL  John  SL 
FIRE,  LIFE,  MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


USTAULISUUU  1S40. 

Bradstreet’s 

Offices  Throusliout  the  Civilized 
W'orld 

OFFICES  IN  CA.NADA 
Calgary,  Alta.  Vancouver,  B.O. 
Edmonton,  Alta  Hamilton,  OnL 
Ualilax,  N.S.  hlontrral.  Hue. 
London.  Ont.  Hncbec,  Hue. 
Ottawa.  Ont.  Toronto.  Ont. 
9t.  John,  N.B.  Winnipeg,  Man, 
Reputation  gained  by  long 
yenra  of  vlgoronw,  conaclcntlona 
and  anoeeaoful  work. 

UOHN  A.  FULTON 

Superintendent  -  MO.VTREAL. 


RES^RCH  BUREAU 

Beacurcbea  by  Spccialiata 
Arranged. 

Reports  and  lufurniation  on 
Industrial  Development,  i'-at- 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUOOEM 

Tel.  Up.  «47«. 

71S  URILM.MUND  BLUGm 
MONTREAL. 


L.  R.  STEEL 
SERVICE 
CORPORATION 


EXECUTIVE  OFFICES; 

Room  204  Royal  Bank  Bldg.,  Toronto,  Unt. 

PERCY  C.  DkF.BI.4:.  rresidtiil 
I'RKD.  DORMKIKK,  Sccy'Tresiarcr 
CHARLKS  T.  I.IEI*,  Canadian  Supt. 
PERCY  BYSSHE.  Supl.,  Montreal  Disukt 


Nutioi'  of  Dividend.  ;  ITnitpd  Motors  . . . . 

A  dividend  of  one  aud  three  quar- !  r' g’ . 

r  per  cent.  on  the  Pre- ; Wright  . 


ter  per  cent,  it %'/<•)  on  the  Pre¬ 
ferred  Slock  of  the  DOMI.MG.N 
TEXTIIAJ  CO.MP.A.W  LI.MITKD.  has 
been  declared  for  the  quarter  entl- 


Dm.  Slat 

Jan.  6th 

ClOMI 

Cioar 

29)4 

32), 

67 

60(4 

-laS 

44*, 

60)4 

26*4 

27 

121  ?4 

121»4 

18 

7 

8 

41)4 

10)4 

4«h 

42 

41 

*  39?4 

491, 

64*4 

82 

82 

S 

. 

yiet  Belding  Corticelli  pfd .  80 

Change  Do-  com .  .  32 

;  8  Brandram-Hendenon  pfd .  89  93 

j  SH  Do.  com .  61  651-4' 

—  2*4  Can.  Conmlidated  Felt  ntd .  65  75 

Canadian  Fur  Auction  Salea  pfd  . .  . .  50 

'  1 V4  Do.  (xim . .  15 

;  1  ^  Canadian  Woolens  rom .  48*^ 

/  Cuban-Canadian  Sugar  pfd . .  38 

Do.  com .  .  11 

.  03  Dorn.  Power  &  Trans,  pfd .  84 'j  88,'4 

.  kIJ  Do.  com .  48 

Dryden  Paper  .  22*4  23*4 

—  i  '■k'  Frontenac  Breweries .  79 

0*4  D*h  Brass  com .  40 

'  ^  Hollinger  Consolidated  Gold  Mines  5  50  5  56 

Home  Bank .  96  99 

t  IH  Imp.  Tob.  Can.  Ordinary .  4‘i  -5 

_  Ik  Loews  Theatres  Montreal  pfd  ..  75 

_  J  *  Do.  com .  40  51 

2  Loews  Metropolitan  Theatre  com.  5  6}k 

2  Loews  Theatres  Ottawa  ptd .  76  ' 

4  1--  Do.  com .  9  10 

074  Mattagami  pfd .  74  81 

J  "ij  Do.  com . 26*4 

—  4*2  Montreal  City  &  District  Bank .  171 

IS?  Montresl  Oil .  .60  -  75 

_  n  National  Brick  .  19 

Sk..!..  X  KI.-- 


48 

22*4  23*4  ! 


i  THE  GREENSHIELD.S  lN\^i^5T- 
.MENT  SUGGESTIONS,  which  aoconi- 
panics  the  Review,  contains  particu- 
I  lars  of  a  selected  list  of  municipal, 
public  utility,  industrial  and  Govern¬ 
ment  bonds.  Issued  by  ttreenshields 
&  Co.,  17  St.  John  Street,  Montreal. 


81  WHAT  WE  CAN  DO  FOR  YOU— A 
booklet  setting  forth  clearly'  and  suc- 
171  cinctly  the  manifold  8ervlce,s  a  trust 
I  76  company  is  prepared  to  render  as 
l9  financial  and  real  estate  agent,  ad- 
5}4  minlstrator,  executor  and  trustee,  and 
126  company  management.  Also  published 


North  Araeriosn  Pulp .  5  5}4  minlstrator,  executor  and  trustee,  and 

Provincial  Bank .  126  company  management.  Also  published 

-t  '  44  Riordon  pfd  (new> .  68?4  70K  pointing  out  the  advantage*  of  trust, 

■  i .  24H  30)4  In  French.  Copies  will  be  .sent  free 

-  *4  Shale  Brl^  of  Can^s  .  . .  14)4  17  on  application  to  The  Royal  Trust 

_  ff  bouthem  Canada  Power  pfd .  69  73)4  Company 

.la?  Do.  com .  27  I  _ 

T  Sterling  Bank .  109  116 

■I  IK  Sterling  Coal .  21  24  SPECIAL  INVESTMENT  CIUCV- 

C  Tram  Power .  .  11)4  IkAR. — An  answer  to  the  question  in- 

_  11?  Wertem  Grocers  pld .  61  66  veatora  are  asking  themselves,  "W'hat 

-*-2)4  Whalen  Pulp  &  Paper  com .  14  16  shall  I  buy?”  should  be  of  constructive 

-(-244  P***- •  j  ••  help  to  every  Investor.  Issued  by 

-  T4  k.  .  -  ,  ,  „  en  -»  McCuaig  Bros.  &  Co.,  cor.  Notre  Dame 

.  ■"  oS  2?,.  and  St.  Francois  Xavier  Sts.,  Mont- 

B  Can.  Nor.  Ry.  4  8  1934  (Guar.*  . .  70  73)4  ,.-„i 

,7.-  G.T.P.4's  1965,  Lake  Superior  Div.  58  59U  _ 

Til?  Mont.  W.  &  P.  S’a  1932  2nd  Mortg*  61  56 

1  3 - —  AEMILIUS  JARVIS*  CO.  “INVEST- 

m  kk»-M.kk»(  kw  kkawk.  wwvk.a'c  AIENT  GUIDE'  —  Issued  once  each 

--  -■;  British  6  per  cent  loan  .  83«k'  offerings  of  Government. 

-  British  4*4  per  eent  loan  .  77}J  Municipal  Bonds  and  other  valuable 

+  2  Atchison  115  information.  Jiailed  each  month 

.  „  without  cost,  upon'request  to  A.  ,Ta.r- 


-  Baltimore  &  Ohio .  49  without  cost,  upon*  request  to  A.  .Tar- 

+  M  Canadian  Pacific .  161)4  vis  *  Co..  Investment  Baiikera,  Bay 

+  Chesapeake*  Ohio.  .  83  Street,  Toronto. 


(Chesapeake  *  Ohio . .  .  83 

Chicago  Greet  Western .  11  *4 

U  hicago.  Mil.  &  St.  Paul .  40 

Oe  Beers .  13)4 

Denver  &  Rio  Grande .  3 

Erie .  20 

Erie,  1st  ptd .  27 


DIVIDENDS  DECLARED 

Abitibi  P.  &  P.  com  1  (4  Jan.  15  Jan 


I  Mexican  Petrol . 

154  Jan.  10  Dee.  27]  .Miami  Clipper. 

2  Jan.  15  Dec.  31  '  c  w 

2  Feb.  15  Feb.  6  M.  St.  P.  &  S.  S._M 


olst  DKCKMLKR  J9«0.  P‘l>3ble  NovaScoliaStcol, ordinary  Jan.  16  Dpc.  . 

JANUAJiY  .15th.  I!C1,  to  share-!  Do.  pfd . 2  Jan.  15  Dec.  3I  Internat  Papcr_  . 

holdcr-s  of  record  DEUL.MBLU  31st,  ]  ^'orp- , 

1920.  .Maple  Leaf  Milling  Co.  Kennecott  Copper . . 

By  order  of  the  Board.  Limited  pfd  1»4  Jan.  18  Jan.  3  Keystone  Tire  &  R  . 

I\«  H  in.'rtTt  I  I’o-  Jan.  3  Lackawanna  Steel . -  - 

xi.  \>  JjoH.  :  (  n,,  g,  ir,^undrv  pfd  1*4  ,lan.  10  Dep.  27  I-^high  \alley  . 

SeCl  Ptary-Treasui  er.  ,  t)ominion  Toxtilopfd  .  1*4  Jan.  15  Dec.  3I  MaxwHl  Motors . 

Montreal,  dtli  Dwember  1920.  shawinigan  Water  .  . 

_  Power  (.  o . Jan.  30  Dec.  27  (  opper . . 

- - - - Montreal  Telegraph  2  Jan.  15  Dec.  31  '  g  ^  ’  w . 

I  9  •  •  1  !  Penman’s  com  . 2  Feb.  15  Feb.  5  M.  St.  P.  &  S.  f  - M  . . 

nunkor.s  ruiiinriiil  i-Do.  pfd . i)4  Feb.  1  jan.  21  . ■> . 

w  X  UltfUlvfAill  'Southern  t'anada  Power  Missouri  Pacific . 

k*  T  •  1  pfd . IH  Jan.  15  Dec.  31  National  Enamel  . 

I  sOrnOril  fin  Ilm  l  JirilfPn  ;AsbestosCorporationroml>ax2Jan.  15  Jan.  1  . . 

^  X^llXlltCU  L>o  pfd  ^  . 1*4x2  Jan.  15  Jan.  1  Nevada  Consol  Cop . 

t  Spanish  River  pom . H4  Jan.  16  Dec.  .21  New  Haven . 

niVIDMVD  \OTirK.  !  .  IJ4  .fan.  16  Dec.  33  Northern  Pacific  . 

_ j  Weetern  Grocers  Ltd  pfd.  1?^  Jan.  15  Dec.  11  Nova  ^otia  Ste^ . • 

.  .11"  a  1  k-  1  Monarch  Petroleum  Go.  J  KxlOO’  Ohio  Cities  Gas  Co . . 

Notice  is  iicruny  given  tllRt  &  Southern  ('anada  Power  Pan.  Amer.  Petrol . 

dividend  at  the  rate  of  7  per  cent.  ptd-  ...  .  I’-i  Jan.  is  Doc.  31  Pennsylvania  R.  . . 

per  annum  has  been  declared  on  the  i  pe'h.  /  j®";  \l  p"rcf(>iL“!  : i " ^ 

paid-up  I'refcreuce  Shares  of  the  |  .  Do.  1:0m... ......  i*^  Feb.  1  Jan.  15  Punta  Sugar  . . 

t 'nrnfir cl t ifiil  foi*  th0  ncriori  ^iiiy»ii«  1  Standard  Bank  of  C  anada  3Vt>  Feb.  1  Jan.  17  Pierce  Arrow  . . . . . 

vcii  porduoil  roi  uie  penoa  eumu  Jg  gj  Pittsburg  C(»l. . . 

lutiVG  fl  Oin  date  of  issue  to  I^CPin- j  imperial  Bk.  of  C'anada  .  3  Fob.  1  Jan.  17  Pressed  Steel  Car . . 

her  31,  ]t)20.  j  Lc^w’s  Montreal  Theatres  Con.  Copper .  . 

This  dividcj>i  is  payable  January  How™d'sm‘’kh com: .....  2  ’’.iw. ^lo’j'.n.  lo  R^ubiic iron *s.', i,!: i'.;:: i'. 

15,  1921,  to  Shareholders  of  record  Do.  pfd . 2  Jan.  20  Jan.  lO  Royal  Dutch  .  . 

Tlecemher  21  1920  i  Ljall  Construction . 2  Jan.  10  Jan.  1  St.  Louis  &  S.  F  .  .  .  . . 

ULLimuLi  oi,  j  Sinclair  Consolidated . 

By  order  of  the  Board.  !  Sloss  Sheffield^ . 

J.  K  ROBINSO.X.  vo8Kf;pTTON  EXCHANGEE PBK*s  li; ! ! . ! . ! ! ! ! ! ! " ii ! : 

ecerctarv-Trcasiirer  I  G urmshed  by  Jenks.  Gw}-nn(>  &  Co. *  Do.  pfd . 

..ecreiarj  licasuier.  Open  High  Low  closing  StrombergCr  . 

December  28,  1920.  I  . ,’k?2  ‘'■'‘e-  . . 


Xiarie,  . .  a.  4 

T  Grand  Trunk .  5 

~  lUinoia  Central . . .  121 

T  liouis.  &  Naab . . .  .  140 

I,.  Missouri,  Kansas  &  Texas  .  4 

-  New  York  Central .  100 

Norfolk  &  Western . . . 140 

^  ?£?  Ontario  &  Western .  25 

■"  fH  Pennsylvania .  56 

r  I A  R®nd  Mines 

■r  Readinff 


nU  MONTHLY  FINANCIAL  CALKN- 
2  DAR. — A  monthly  chronicle  of  comin^c 

20  Cfinadian  financial  events  —  anniinl 

27  meetings,  dividend  notices,  etc.  Of 

fi  interest  to  every  investor.  Very  con- 
121  veniently  and  attractively  arranged. 
140  ^  Issued  by  Fairbanlv?,  GosseUn  &  Co., 
103  Notre  Dame  Street  W,  Montreal. 

100 


ut  Reading . 115 

Southern  Railway .  ...  32 

H  Southern  Pacific . 138 

H  Union  Pacific . 166 

5^  United  States  Steel . 11 


DAILY  NKW  YORK  rdARKLT  LET- 
‘’5,,  TKR  —  Every  investor  interested  in 
American  Securities  tvill  find  this 
daily  letter  valuable.  Issued  by 
\i  Fairbanks,  Gosselin  &  Co.,  members 
eg  Montreal  Stock  Exchange,  103  Notre 
JJ3  Dame  Street  W.,  Montreal. 


imperial  Bk.  of  Canada  .  3  Feb.  1  Jan.  17  Pressed  Steel  Car ... 

Loew’s  Montreal  Theatres  Ray  Con.  Copper . . .  . 

Limited  pfd .  Jan.  15  Dec.  81  Reading..  ••-••• 

Howard  Smith  com . 2  Jar.  20  Jan.  10  Republic  Iron  &  S.  . . 

Do.  pfd . 2  Jan.  20  Jan.  10  Royal  Dutch .  _. . 

Lyall  Construction . 2  Jan.  10  Jan.  1  St.  Louis  &  S.  F  .  ...  . 

Sinclair  Consolidated . 
“  Slost  Sheffield . 

NEW  YORK  COTTON  EXCHANGE  PBICXIS  Southern  Pacific  - - 

kT.'  -••a  .-.3  Southern  Raiiwa>  .  .., 

urnishcd  by  Jenks,  Gwjmne  &  Co.  1  Do.  pfd . 

Open  High  Low  Closing  Stronibers  Cr  . 

January . .  1530  1586  1516  1585  trdg.  Studebaker . . 


j  «iaiiuar ^  . . .  i aov  xi'ou  i pi u  iood  trog.  stiidobaker  . . . . . 

‘March .  1456  15M  1425  1495-1600  Tennessee  Copper . . . 

May.. .  1462  1606  1436  1500-05  Texas  Oil . 


HOWAKDSjnTHPAPERlS^;-;''':  ill  !*|  !“»  KS’iT&c;::::::: 

_  J  ■  U.  S.  Indust.  Alcohol . . . . 

BIVIDLXDYOTICE.  MOXTHEAL-OTTAW A  ;  .....  .. 

}  .Notice  is  hereby  given  that  a  divi-l  '  Do.  pfd . 

dend  of  2'/'r  on  the  Common  Stock!  I'RURQiRR  Aational-lirand  Trunk  i  . 

and  2Vr  on  the  Preferred  Stock  of  the;  - -  j  wostinghousc 

Howard  Smith  Paper  Mills.  Limited.  Tickets  purchased  for  passage  be-  j 

has  been  declared  foi  the  quai tel  end- ! -tw-ogn  Montreal  and  Ottawa  nn  Can.  i  wii»tn  Pa.kino  Co . 


I  3ULLS,  LIMITED 

i)l\  IDEM)  YOTIUE. 

[  .Notice  is  hereby  given  that  a  divi-  I 
dend  of  2'/e  on  the  Common  Stock! 
and  2Vr  on  the  Preferred  Stock  of  the ; 


MOXTHEAL-OTTAW  A 
Uauadian  XationaLGrand  Trunk 


has  been  deciareu  loi  inequ.iiiei  ena- ;  tween  Montreal  and  Ottawa  on  Can-  j  Wilson  Packing  Co . . . 
ing  the  3lst  day  of  December.  1920,;  adian  National  or  Grand  Trunk  Rail-  Worthington  Pump 


payable  on  the  20th  day  of  Januai-y,  ^yaj-g  will  be  honored  by  either  Rail- 
1921.  to  shareholders  of  record  at  the  between  these  points.  The  train 

rioso  of  business  on  the  10th  daj  of  service  is  as  follows: _ 

.January.  192.1.  ly  Montreal  (Bnn  .eta  1  a8  1.*: 


BRANCH  OFFICES; 
Ontarlni  Ilnnltnlp*  t 

roit  Arthur  VViiiiii|i,-K 

Kault  Sir  Mal  i,'  nniiKioii 
Bildhurv  niirbcM 


rIoso  of  business  on  the  lOth  day  of 
.January.  192.1, 

By  Order  of  the  Board. 

HAROLD  CRABTRUK. 

Secretary. 

.Montreal,  Que.. 

D<H’ember  28th,  1920.  j 

Marcus  Loew’s  Tlieatres 


IlHil^'vbury 

A 

IlfiniilGui 
K  Muln'nri 

L(>n0on 
Hrnu<  f«‘f 'I 

Sf  miJnrrl 

Hi  i^ulhArlnr 
I*#!  #rb«>r(i 

Mffaw  • 


VViiiiiipf'K 

nraiKioti 

Mnnt  r**nl 

ijimhuu 

shcrhl 

'Phrrr  Itlvcr.^ 

Ncfi  n  Protlm 

A»uh«  I  Mt. 

llniirMX 

Nvdtm^ 

Sf'wUiitAa* 

RrwnsfMlrKii 

HI  Jiihn 
Fr#«l*»rli  Ion 
Mnn<  Ion 


Lv.  Montreal  (Bon.  Sta.)  a8.15 
a.m.,  b4.00  p.m.,  aS.OO  p.m.,  a8.05 
p.m. 

Ar.  Ottawa  (Union  Sta.)  all.45 
a.m.,  b7.30  p.m.,  aS.OO  p.m.,  all.05 
p.m. 

~  ~  I  Lv.  Montreal  (Tunnel  Terminal)  “Sold  out  taxpayors,”  it  i»  expected, 

MgrriK  LOfiW  S  Theatres  i  president  Marland  of  Marland  Oil  furnish  a  good  buying  power  in 

mdlUUd  LUen  d  IllCdUCdl  Ar.  Ottawa  (Union  Sta.)  bl. 05  ^om^y,  says  pr^uctlon  of  com-  the  stock  market  during  the  next 

LUMIII'.I,  p.m.,  b4«45  p.m.  pany  is  constantly  groadng  and  ox-  weeks.  They  are  reporteil  in 

- - -  a-Daily.  ceeds  refining  cnpacitv.  InsUnces  preparing  to  replace  hold- 

b  -  Daily  ex-cept  Suiulay.  _ '  luge  on  future  breaks. 

riie  Directors  liiive  deelarcxl  a  divi-  Buffet  Parlor  Cars  on  all  trains  (pjig  American  Smelting  dividend  - 

(lend  of  one  iind  Ihroe-quiirter  per  except  the  9.00  a.m.  meeting  will  fake  place  in  about  three  Judge  Gary,  chairman  U.  S.  Steel 

eeiil.  on  the  proferoiue  stock  for  the  a  special  feature  on  ti-ains  leaving  weeks.  The  action  of  the  stock  In-  Corporation,  sees  marked  improg^- 

qiiarti'r  endini;  the  .dst  Deeemlier.  .Montreal  4.00  p.m.  and  8.06  p.m.  are  dicates  a  reduction  or  a  complete  ment  in  business,  not  at  Immediate 

1920.  pmivhlc  (in  the  15ili  day  of  yyj,|,  obHcrvation  rooms  passing  of  the  dividend.  band,  but  in  the  not  distant  future, 

.liinuiiri,  1021.  lo  sliiirt'hidderh  of  rec- j  and  a  large  .smoking  rtxini.  The  -  and  says  be  la  more  optimistic  than 

(ltd  on  the  list  da.i  of  December,  i  ,,1,3,, yyaf (on  rooms  arc  very  popular.  a  very  high  grade  absorption  baa  at  any  time  during  the  past  six  years. 

I-'*'’-  j  Olwervatlon  Car  and  Dining  Car  are  been  reported  from  specialists  and  — - 

lly  Older  of  the  Board  operated  on  the  6.0()  p.m.  train.  Harriman  channels  to  have  been  Daniel  Guggenfaein,  of  Guggen- 

I'or  further  Information  apply  to  quietly  going  on  in  Union  Pacific  beta  Brohers,  after  careful  study  of 
NA'il  I'.l.  D  1' ow  1.1 .11.  I’anadlan  National-Grand  Trunk  during  the  setback  In  the  market,  the  industrial  situation,  sees  busl- 

Seerei.ii  v.  rirket  omec.  2(10  Pt,  .lames  with  a  result  that  the  floating  tupply  neec  righting  Itself  within  the  next 

loronto  'Isl  Dcienibn.  I**;**!  J  Sirrei.  .Montreal.  Is  materially  smaller  than  If  was.  It  few  montba. 


Mainly  About  Americans 


*  ■  ■  New  York  Central  rail  orders,  in- 

mtawa  (I'nir...  Cal  7  X  r  oluding  definite  coutracts  sud  rcsor-  f  ,  r 

r  in  nm^^  aR  on  vatlons  for  New  York  Central  lines, 

..-30  p.m.,  aS.OO  p.m.,  an.05  I  $200,000,000, 

-  ,  ,  ,rj.  ,  n.  -„»ii  J921  re()uirements  of  system. 


Is  estimated  that  much  of  the  buying 
Is  for  account  of  the  group  that  has 
been  bullish  on  the  segregation  rails, 
Unlop  Pacific  being  looked  upon  as 
having  valuable  noq-tranaportation 
equities  subject  to  distribution.  Es¬ 
timates  of  these  assets  run  above 


I  riie  Diredors  have  deelarcxl  a  divi-  Buffet  Parlor  Ca 
jdend  of  one  iind  throe-quarter  |ier  exeept  the  9.00  a.m 
eeiil.  <m  the  proferonee  atoek  for  the  a  sneeial  feature 


1 9  2d. 

lly  Order  of  the  Board. 

’  .SAMI  1.1.  D  UOWl.UIl. 

Seercl.iry. 

Toronto  .'-lal  Dnenibn.  1**20 


BIG  OIL  STRIKE 

Starts  Boom  at  Vancouver-Fraser  Valley 

TiOcated  About  80  Miles  from  Yancouver,  B.t'. 

(Canadian  Press  Despatch.) 

Vancouver,  Dec.  28. — 

OH.  STRIKE  STARTS  BOO.ML  IV 
VANCOL VEH-l'RASER  VALLEY. 

Canadian  Press  Despatch. 

Vancouver,  Dec.  28. — .\nnouncenient 
by  (Sidney  Miller,  oil  drilling  expert, 
of  the  .striking  of  oil  early  to-day  by 
the  Sparten  OH  Well,  started  a  boom 
in  oil-drilling  in  all  fields  in  tlie  Van¬ 
couver-Fraser  Valley  Area.  The  Spar- 
ten  Well  struck  oil  at  1.500  feet.  Con¬ 
tracts  were  let  out  and  work  started 
on  the  building  of  storage  tanks  to 
hold  huge  quantitie.s  of  the  crude  oil 
as  it  comes  from  the  gusher  until  it 
is  shipped  away  to  the  refiner.v. 

The 

MONARCH  OIL  &  NATURAL  GAS  CO. 

is  located  almost  in  the  centre  of  the  field  of  drilling  operations. 
This  Company's  1,007  acres  are  on  the  main  anticline,  and  pro¬ 
nounced  by  geologists  as  the  VERY  BEST  LOCATION  in  the  entire 
field.  The  Sparten  Oil  Co.  was  not  considered  as  having  as  good 
as  even  chances  with  this  Company. 

This  strike  proves  beyond  a  doubt  our  earlier  prediction  that 
“This  is  the  next  big  oil-field  of  America.” 

TEN  CENTS  A  SHARE  PROYIDING  YOU  ACT  QUICKLY. 
This  may  prove  the  best  opportunity  you  ever  bad  of  making  a 
“LUCKY  STRIKE.”  Get  in  now  and  buy  as  much  as  you  can  at 
the  present  price— -10  Cents  Per  Share.  Price  may  go  up  immed¬ 
iately,  or  stock  be  withdrawn  from  market. 

The  "Monarch  Well”  is  now  down  about  500  feet. 

Monarch  Shares  may  be  26c,  60c  or  $1.00  within  80  days. 

We  own  and  offer,  subject  to  prior  sale,  $50,000  of  the  Capital 
Stock  of  Monarch  Oil  and  Natural  Gas  (Company,  Limited  (no 
personal  liability.)  Authorized  Capital,  $600,000. 

NO  SU^RIPTIONS  FOR  LESS  THAN  $10.00. 

BUT  MONARCH  OIL  AND  NATURAL  GAS  COMPANY'S  STOCK 
TO-DAY  FOR  PROFIT  AND  QUICK  ACTION. 

MAKE  CHEQUES  PAYABLE  TO 

JOHN  PRATT  &  COMPANY 

Invtatmmnt  Sacurittes 

y9  Afielaide  Street,  E.  Toronto,  Ont. 


THE  FEVANaAL  TOIES,  MONTREAL,  JANUARY  8,  1931 


What  Shall  I  Buy  f 

On  only  few  occasions  in  Ihe  liisiorj  of  the  Stock  Kx- 
change  were  standard  securities  obtainable  at  sucli  attractire 
prices  as  during  the  recent  decline. 

»hlle  some  seenritJes  have  scored  considerable  rccoTories 
many  of  the  standard  bonds  and  stocks  are  still  available  at 
bargain  prices. 

Owing  to  the  great  change  in  business  conditions  during 
the  last  six  montlis  more  care  than  usual  is  ref(uired  In  the 
choice  of  investment. 

As  an  aiid  to  those  who  arc  in  doubt  as  to  what  to  buy 
we  have  issued  a 

SPECIAL  INVESTMENT  CIRCULAR 

ff'e  shall  be  pleased  to  furnish  you  a  copy  on  your  request 

McCuaig  Bros.  &  Co. 

^Tojubers  of  the  Montreal  Stock  llscliangc. 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Streets 
MONTREAL 


LIBERAL  INCOME 
RETURNS 

OWlNCr  if)  the  abnormal  conditions  prevailing  in  the  invest¬ 
ment  markets  at  the  present  time  the  investor  of  to-riay 
can  obtain  exceedingly  liberal  returns  from  GOVEUNMENT, 
PROVINCIAL  and  MUNICIPAL  BONDS 

Ask  for  our  list  of  recommendations. 

l^raiuGrier 

UMITtU)  O 


TORONTO  EXPECTS  steel  PLANTS  TORONTO  RAILWAY 
IMPROVED JAARKET  ^IH^^IjIf^Q  yy/^gp!  EARNINGS  HIGHER 

'  Publie  Showing  More  t'ontidence  1  ^  a  ■  ■  amb  apaa  ub  a  i  Annual  Report  Mill  Show  Increase 

!  and  Considerable  Orders  Coming  '  DL  A  ll  1 1 1 V  TMtMT  V  *"  Passenger  Karnings  for  1  ear 

in  to  Buy  at  Market.  lIlLnUJUO  I  IflLll  I  Oj  $7W,6«7  Compared  With 

i  (from  the  Toronto  Bureau  of  The 
Financial  Times.) 


:  situation  and  other  factors  governing 
!  trading  on  the  local  Stock  Exchange,  Labor, 

j  tlierc  appears  to  he  a  better  under- ;  ' 

j  tone,  and  the  public  seems  more  con-  j  A  memlier  of  the  iron  and  steel 
!  tident.  Probably  a  wider  range  of  trade  informs  The  Einaneial  Times 


-—^  Annual  Report  Mill  Show  Increase 

irjin  II  1C T IUIlM  I  V  *'•  Passenger  Karnings  for  lear  i 

it AUJ UO  I  IVI til  I  O  Compared  M ith  ( 

- -  j  Xoronio. — The  annual  l  eport  of  the  i ; 

roduction  of  Pip:  Iron  Practi- !  Toronto  Railway  Co.  tor  the  pa.st  I 
CJlIly  Suspended  in  Canada— !  win  show  pa-ssenger  earning 
\T  Zi  UfiMTA  I?o  '  Rii  incfcaso  of  $700, 6o<,, 

Various  Compiin  es  H  .ve  R  -  ^  compared  vTth  the  previolus  year.  i 
duced  Prices  of  Iheir  Pro-j  or  $L308,3t!)  payable  to  the  city  I 
ducts  and  It  is  Now  the  Move  a-s  percentages,  there  is  $665,510  I 
of  Labor.  overdue  wliieh  will  all  be  paid  by  ,  j 

_ _  I  the  railway  with  interest  before  the  [  | 

A  member  of  the  non  and  steel  i  of  1921  The  1 1 


?et,  $1,500,000  from  Ihe  company  as  I 


.sto<?ks  has  hceu  traded  in  during  the  i  that  the  produrtif)n  of  pig  iron  is  j  result  of  1920  operation.s 
pa-st  week  than  for  many  v.'eeks  and  practi-callv  suspended  in  Canada  and, 

few  shares  but  have  reflected  a  bet-' the  iron  and  steel  tradf.  is  to  all  about  $950,000  higher  than  u  pro- 
;  ter  tone.  *  i  intents  and  purposes  closed  down  vious  years  and  Rs  papnen^ 

!  Buying  at  Tlie  Market.  j  for  the  lime  l-ring.  to 

,  Of  the  more  speculativo  issues  it,  some  four  $1,100,000  of  new  operativ^  costs  on 

^  may  be  .said  that  while  changes  t  anada,  foiii'  of  i.ake  Sup( nor  Coi-|  items  alone  and  there  will  be 

have  in  most  cases  been  fractional.  Poration  and  some  eleven  open-.  '  „  .  anproachin"  half  a  million 
I  they  have  Iieca  mostly  for  the  het-  beartli  furnaces  of  the  latter  t  orpor-  .  ” 

!  ter.  Whereas  a  short  time  ago  buy- i  ation  and  a  .somewhat  fewer  niim- ,  “niiai. .  _ 

ing  orders  were  for  a  set  price,  Per  of  the  former.  Some  of  those  i 
I  mostly  under  market,  there  are  now  j  continued  in  operation  until  recently:  MnMTDrAI  TCI  CRRAPH 
ia  considerable  number  of  orde>i.e  i  and  some  have  been  closed  dw  on  for  |  ItIUm  I  liLflL  ILUtUUMril 
looming  in  to  buy  at  the  market. i  a  while  pa.sl.  The  Dominion  Steel  i  CTATIIC  MOT  TCRPII 

I  Brazilian  has  come  in  for  consider- j  ^’o'’imratLon  is  in  much  ilic  same  O  I  H  I  UO  llU  I  nL  I  tfitli  ^ 

I  aide  attention  and  the  suh.stantial  position.  - - -  : 

:  demand  lias  resulted  In  a  better  ilow'  ion?  this  condition  of  affairs  Sixty  Years  to  Run  on  Lease  of 
i  price.  Toronto  Rails  <in  the  strength  will  cxmtiniie  evidently  depends  in  I  Lines  to  ttroat  North  Western  ; 
I  of  the  expected  purchase  arrange-  large  pan  upon  the  attitude  of  labor,  j  >ow  t'ontrolled  by  (Pnerii- 
i  ments  has  also  been  considerably  The  various  companies  have  reduced!  inent. 

I  .stronger.  Tlie  Steel  stocks  have  price.s  of  fhelr  products  as  far  as  I  .Mr.  Ross  Ross,  Secretary  of  tlie 
\  been  firm,  and  other  issues  mostly  may  be  and  it  is  now  the  move  of  |  yionlreal  Telegraph  Company,  com-' 

j  steady.  labor.  In  the  t'uited  States  there  i  menting  on  the  announcement  of  the  ; 

j  .Aceiimulation  t>f  Rank  shares  and  has  alread.v  iieen  a  fairly  general ,  organization  of  the  Canadian  Na- 
investment  stocks  continues  in  |  reduction  in  wa,ges  and  it  i.s  Iielicved  !  tionai  Telegraphs,  informs  The  Eln-: 
j  moderate  volume.  I’rici's  in  the  first  j  the  ('ana(li:ii)  industry  will  not  rc- |Hncial  Times  that  the  status  of  tbe  ; 

w'eek  of  the  Ne.w  Year  have  bcenjsiime  till  labor  contributes  its  part  .Montreal  Telegraph  Company  is  in 
!  stea<ly  to  higher.  in  a  wage  (Icmeasc.  It  is  said  that  i  no  wise  altered  from  what  it  has 

'  Victory  and  War  loans  exhibit  a  offers  to  meet  the:  situation  have  al-'  heretofore  bf^en. 

:  firm  trend  and  the  piitilic  apparently  ready  been  made  by  labor  leaders  The  Montreal  Telegraph  Coniiiaiiy 
:  has  every  confidence  In  ltic.se  issues  iu  .some  of  the  companies.  continues  as  heretofore  a  .separate 

!  moving  higher.  .  i  a.nd  iiidepmidcnt  company,  leasing 


MONTREAL 

98  Notre  Dame  Street  West 

MAIN  im 


TORONTO 
33  Alrliuda  Street 
AOEI..  gil«.7 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

C  - - — - ^ 

HALIFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York. 


MONTREAL  TELEGRAPH 
STATUS  NOT  ALTERED, 

Sixty  Years  to  Run  on  Lease  of 
Lines  to  ttreat  North  Western  ; 
Now  Controlled  by  (iovern- 
inent. 

■Mr.  Ross  Ross,  Secretary  of  tlie 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 


ItL.  MAIN  2123 

2124 

2125 

212to 


MONTREAL,  Ouo. 


\Vitli  the  prospects  of  easier  money  | 


Ilerlirie  In  rriecs. 


iiR  lines  to  the  Great  North  tVestern. 


I  and  more  open  trading,  there  is  good  1  ,,,  .  ,,  I  This  contrsict  has  sixty  years  to  run 

I  reason  to  expect  more  lively  action  ,  IH’f  [aling  the  ^  |  and  is  not  affe<'ted  by  any  changes 

in  certain  .stocks  within  a  sliort  |  'f  ton  place  m  leasing 

lime.  quotation  of  $4,  per  ton 


PARTIAL 

PAYMENT’ 

PL.VN 


at  .Montreal, 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


company. 

From  this  is  would  seem  that  the 


ATLANTIC  SUGAR 
PLANT  RE-OPENED 


against  th.  top  of  $62  August ,  change  which  has  taken  place  i 

and  Septemlicr.  Along  with  this  de-j  (fovernnient,  which  took 

dine  has  ^ono  a  eonsideiahlc  rc-  (Jreat  North  Western  f'om- 

ductioii  iu  the  cost  of  production,  as  ^  years  ago,  together  with 

in.stanced  in  the  decline  in  coal.  |  contracts,  etc.,  has  changed  the 
which  is  now  available  at  atwjut  $4  pgfjjg  ‘‘Canadian  National 


YYorking  I'wo  .Shifts  at  S.'x*  an  Hour  per  ton  at  the  mines,  as  again.st  as:  Telegraph” 
Foinpured  With  'I'liree  Shifts  at  I  high  as  $16  a  few  months  ago.  Steel;  The  annii; 


af  ITc  Before  .Shiiblov)ii.  !  bars  are  quoted  in  the  United  Slates 

St.  John  .\.n.  -  'file  jifant  of  tlie  At-i  at  2>/2  cents,  as  against  the  high  of 
lantic  Sugar  Itefincrio.s.-l.imited,  in  4Vi  cents  and  .soumwhat  similar  de- 


higli  as  $16  a  ie\v  monios  ago.  annual  general  mectin,g  of 

bars  are  quoted  in  the  United  Slates  shareholders  of  the  company  will  be 
at  2*/2  cents,  as  against  tue  high  of  jp  0,^  board  room  of  the  com- 


21  JORDAN  STREET 


TORONTO 


luniic  .'Migar  ueiincMo.s.-iumited,  m  l'/g  cents  ann  .somew  aar,  snniiar  iic- ,  p^^^y  'fhursday  January 

this  city'  ha.s  resumed  oiierationB  af- !  dines  would  take  place  in  Can-j  jfjo],  at  12  noon. 

ter  having  been  closed  down  for  ada.  j  ’  _ 

about  three  nionttus.  'fhe  employee.s ,'  As  for  trade  prospects,  these  wi  Aniai  Tl  rATm  i 

of  the  company  are  returning  to,  s^em  to  he  very  bright.  AniliUL..  If.  UUW  CLtUItU 

woi  ne^w  eondifions.  Before  1  tonnage  is  believed  to  Im  j  nnrCinFUT  Ilf  nAllfPn 

ihref'StTVhla^'rr^YTan"^^^^  PRESIDENT  W.  POWER 

I  rec  snittb  a  ad>  at  t7c  an  houi.  i^j  ,rivA  n  rpuRnnablR  nrofit.  based 


FAIRBANKS  IjOSSI-LIN 

*  MEMBERS  KtOWTREAL  STOCK  EXWAKCE 
January  Euiiiuu 

Investors’  Pocket  Manual 

will  be  ready  shortly 

CURI^NT  Statistics,  Records  and  high  and  low 
prices  of  Stocks  and  Bonds  of  Railroad,  Indus¬ 
trial  and  Mining  Corporations,  also  Grain, 

Cotton,  Coffee  and  Provisions  which  are  listed  on  the 
principal  Canadian  and  American  Stock  Exchanges. 

Write  for  pour  copy.  It  is  free. 

103  NOTRE  I7AME  STREET. W. MONTREAL 

TBUeMOHttS  :  .MAIN  SW.  . 


shifts  a  day  at  35c  an  hour. 

INTERNATiON^PAPER’S 
THREE  RIVERS  OUTPUT 


■lic  dTi  noui.;  give  a  reasonable  profit,  based 

call  for  ^  wage  readjustment,  such  as| 

I  there  is  rea.son  to  think  can  be  | 
■  ,  effected  without  serious  inter- 1 

PAPPR’C  !  ruption  to  the  industry. 


|.V...  p™..,.,,.  «o  r,,,.  SMART  GAIN  IN 
I  ,  WHALEN  EARNINGS 

I  Three  River.s,  Que. — The  liner-' 

'  national  Paper  Company,  of  Canada., ! 

'  the  subsidiary  of  the  Inteniationai  Fifs*  Eight  Months’ ResuUs  Equal  lo 
I  Paper  of  America,  which  commenced '  *56  Times  Amount  Reported  For 

;  operations  a  couple  of  weeks  ago.  is  Preceding  Complete  Twelve 

i  . .  . _ : _ ....  ..  .  .  ..  ; 


now  turning  out  60  tons  of  sulphite  j 
pulp  daily.  ! 


'  Alioul  }«l  p.c.  of  Stock  of  YYesterii 
Power  Co.  of  Canada  Has  Been  ' 

Sold  to  B.  C.  Electric  l 

Bailwuy.  i 

.Vccording  to  a  statement  ls.sued  by 
James  D.  Mortimer,  retiring  presi¬ 
dent.  about  iiO  p.c.  of  the  outstanding  ,  = 
preferred  and  common  capital  stock  j,- 
'  of  the  AVestern  Power  Company  of  | ; 

I  Canaiia,  IJniited,  lias  been  sold  to  in-  M 
I  forests  representing  tbe  British  Col- 1 1 
I  uinbia  Electric  Railway  Company,  ' 

Limited.  '  ■ 

I  There  were  outstanding  S,500  I 
I  shares  of  jirefei  red  and  50,000  shares  ! 
j  of  common  stock.  The  sale  price  of  ; 


.uouins.  i  prefered  was  $70  a  share,  ami  of  ||l 

It  is  understood  that  Whalen  earn-  'the  common  $35.10.  jil 


PRESENT  CONDITIONS  IN  THE  AMERICAN 
SECURITIES  MARKETS  AFFORD  OPPOR¬ 
TUNITIES  SIMILAR  TO  THOSE  OF  1907. 

WE  OFFER  OUR  FACILITIES  FOR  TRADING 
IN  SECURITIES.  GRAIN.  COTTON  AND 
OTHER  COMMODITIES  AT  THE  COMMIS¬ 
SION  AND  INTEREST  RATES  PREVAIL¬ 
ING  ON  THE  AMERICAN  EXCHANGES. 

SHEARSON,  HAMMILL  esj,  CO. 

Telephone  Main  1032-3-4. 

85  Notre  Dame  St.  W,,  -  Montreal,  Canada. 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 


t'  'r*  i  ings  for  the  first  eight  months  of  the  ■  Shareholders  who  did  not  partici- 

raU  oi  it  will  have  a  capacity  ■  yeai-  , which  ends  February  28th,  '  pate  in  the  option  contract  are  given  ‘ 


106  BAY  STREET 


TORONTO 


ot*  240  tons  of  newsprint  daily. 


show  net  income,  aft^r  fixed  charges,  i  an  extension  of  time  to  dispose  of ;  — 


Bongard,  Ryerson  &  Co. 


(Members  Toronto  Stock  Eicliange) 

PRIVATE  WIRE  CONNECTIONS  WITH 
ALL  PRINCIPAL  CENTRES 


85  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  ’  KINGSTON,  ONE. 


.  - -  I  included  bond  and  debenture  intere.st,  ^  their  holdings  to  May  16th,  1921.  :  . 

BRAZILI  4N  EARNINfX  i  before  taxes,  of  approximate-  As  part  of  the  transaction  the  Brit- '  | 

!  J _ vi.'n.tuo.  K  $1,2(10,000  - over  three  and  a  half  j  ish  Columbia  Electric  Company,  Lim- :  | 

Tho  ..r  ,r  .u.,'tlmes  the  amount  reported  for -the  ,  ited,  guaranteed  payment  of  the  prin- ‘ 

Brazilian  Traction  Traction”  I  isht  S.  '  Preceding  complete  twelve  months, !  cipal  and  interest  of  the  $5,000,000  ; 

Powei^o  December  issue  of  “Invest- |  first  mortgage  bonds  of  the  Power;, 

Of  XovembVr  the^i^mise  ment  Items'' of  Royal  Securities  Cor- j  Conipany^ 

i  8S5,000  mllreis,  the  lowest  since  July  i  M  alter  Gow  .  of  Toionto  i 

'  and  .somewhat  less  than  half  the  in-  I  Dnring  the  eight  months  period,  j  ^  Se  NeirS'  dRectws  ^ 

,  crease  in  October.  j  bond  interest  was  earned  approxi- ;  yorn  iireciors 

For  the  eleven  months  of  the  year, ;  raately  twelve  times  over  and  deben-  :  “^.ve  resigned. _  _  I 

ithe  gross  earnings  increa.sed  18,'97L- *  t''re  interest  ten  times  over.  After  |  sTrfv  ' 

j  000  niilreis  and  net  increased  10,773,-  allowing  for  7  p.c.  dividend  on  the  I  nMnilM  APP|IIUIII|  ATtV  M 

looomilreis.  i  company’.s  outstanding  preferred  "W^WITIUI-n  1 1.0  i 

- - i  shares,  current  earnings  were  at  the  '  CTEAMCUipC  pnUMfllJ  , 

U  ARUFI  OX  A  'PH  AC'I  lOV  i  approximately  21  p.c.  on  the  I  0  I  CHIYlOnirO  UUmmUR 

JiAKUltiLUiN  A  IKACllUN  I  company’s  common  shares  before  de- ,  --  — -  ! 

E.ARNINGS.  I  predation  and  taxes.  Production  is  :  The  accumulation  of  Canada:;! 

- I  reported  at  the  rate  of  60,000  tons  per  ;  Steamships  Common,  which  has  car- '  j 

i  Gross  earnings  of  the  Barcelona  annum.  j  ried  the  price  up  sharply  from  rc- i  ! 


BARCELONA  TRACTION 
E.ARNINGS. 


I  Gross  earnings  of  the  Barcelona  annum. 

Tranction  Light  &  Power  Co.  for|  _ 

I  November  amounted  to  $3,163,105 

xw-r"fif"  lie  POOL  IS  FORMED  BX 


cent  level.s  iis  attributed  very  largely  1 1 
to  buying  for  London  account.  This  :  i 
buying  also  caused  increased  enquir- : ! 
ies  by  local  interests,  as  it  w-as  ^  j 
thought  that  with  President  Nor- !  L 
cross  in  London,  the  London  inter- !  = 
esfis  would  bo  in  possession  of  full  | 


Trustees,  Guardians,  | 

Executors,  Administrators  ! 

— those  having  charge  of  TRUST  FI  A  DS  have  special 
rea.soii  to  exercise  the  utmost  discretion  in  choosing 
ill  vestments. 

>Ve  have  made  a  speeiai  study  of  seeurities  most  suit¬ 
able,  for  individuals  acting  in  the  above  capacities  and 
we  can  render  valiialile  assistance  to  them  In  the 
selection  of  securities  for  the  Investment  of  funds  en¬ 
trusted  in  their  care. 

EKERS,  CUSHING  &  CO. 

Members  Montreal  Stock  Exchange  j 

157  ST.  JAMES  STREET  -  MONTREAL  j 


FIRST  OF  THE  YEAR 
BOND  OFFERINGS 

The  initial  break  in  commodity 
prices  has  already  been  seeai.  In¬ 
terest  rates  will  follow.  On  our  list 
are  well-secured  issues  giving'  a  return 
which  could  have  been  obtained  a  few  | 
years  ago  only  from  distinctly  specu¬ 
lative  bonds,  A  few  examples  follow  ; 

Dominion  of  Uanada  (Vietorv)  Bonds 

—Denomination  $50,  $100,  $.500,*  $HM)0 
—All  maturities  at  prices  to  yield 
from  5.80%  to  7.10% 

City  of  11alifa.\  0%  Bonds— Due  1031— 
Denominatioii  $1000.  Price  902565% 

— ^ind  interest  to  yield  0?x% 

City  of  'loronto  hM7c  .Serial  Bonds  — 

I  Price  to  yield  from  6)2%  to  6.70% 
Province  of  Saskatchewan  6%  Gold  Bonds— 
Due  1940.  Denomination  $500.  $1000 
— Price  $9,52*2%  and  Int.  to 
yield  6.40% 

Full  Particulars  on  Request. 

JOHNSTON  t  Ward 

MEMBERS  MONTREAL  STOCK  EXC  HANGE 

136  St.  James  St.  MONTFlEAL 

HALIFAX,  ST.  JOHNS.  NPLD. 
MONCTON.  ST  JOHN.  N  B. 

h  SYDNEY.  N  S  lil 

111,,.  SHERBROOKE 


:  pesetas  over  November  1919.  Net!  les  by  local  interests,  as  it  w’as 

earnings  amounted  to  $2,116,776,  an  ACPPCTnC  pnA|nU|||  IiFRn  President  Nor- 

.  increase  of  602,151  pesetas.  HODUO  I  UWliUllWWi/fcllW  jjj  i^ondon,  tbe  London  inter- 

'  Aggegate  gross  earnings  from  ■  - —  i  esfis  would  bo  in  possession  of  full 

I  .March  to  November  30th  were  24.- !  i)<.|’iiiit,.  Action  Likely  to  Be  Taken  ;  information  regarding  the  outlook 
I  507,404  pesetas,  a  gain  of  6,008,34],  j  Shortly  in  Uoniieetio'n  YYith  Black  ,  for  the  company. 

I  while  net  was  16,074.861,  a  gain  of^  Lake  Asbestos  Affairs.  ■ 

5,487,184  pesetas  _ _  ..r  ,1.0  AQHPP  PAPN  NRC  FOP 


_  _  -rovonto. -The  bondholders  of  the  tMitwmud  run 

Winnipeg  electri 

i  Price  Bros.  &  ( •ompany’s  newsiprint ;  ’"If  cithef  the  Tac  '  - - 

I  mill  at  Kcnogami  has  just  put  into  X'‘’orAistos  rofpor^tlon  inter- !  >t't  L*;"-  Month  of  Xovenib 

operation  a  new  paper  machine  g^ccessfully  formed  a  Shows  Increase  Over  1919 

I  whicli  has  been  in  process  of  eroc-  ,  incliules  70  p.c.  of  the  out-  ot  29.9  p.r. 

tioii  for  over  a  .vear  and  which  will  ^  g^cond  mortgage  bonds  of  |  Not  earnings  of  Winnipeg  Elcctr 

;  increase  their  output  of  paper  by  55  ^  -j-jjg  gpocial  Bondholders  Railway  for  the  month  of  Novenib- 

1  tons  a  day.  i  „»  Ti,r^.o  -urm  dinrflv  he  show  an  increase  of  20.9  p.c.,  whi 


LARGER  EARNINGS  FOR 
y  WINNIPEG  ELECTRI^ 

Xet  For  the  Month  of  Xoveniber ; 
Shows  Increase  Over  1919  ' 

of  29.!>  p.r.  ■ 

Net  earnings  of  Winnipeg  Electric 


RURNEfT. 

V  bnDTKn 


VASXm.KS  INVESTMENT 

KVjtnpilcd  by  Oswald  Bros, 
Stock  Cloan  Div. 

.\bitibi  P  <&:  P .  55  6 

Asbealos  Corp. .  .  75  « 

AsbestoH  Cfjrp.,  pfd  88  7 

Bell  Telephone' .  i  .  .  100  8 

H.  FiHhinK  ...  B7  K 

Brompton  Paper. . ,  08  7 

f*an.  Uar,  pfd  ...  00  7 

(?an.  (dement  C'c>m..  07  K 

Can.  L’emcnl,  pfd..  00  7 

Can.  Converters.  00  7 

(Tan.  Cotton,  c’oni..  73  8 

do  pfd .  70  6 

Can  (jell.  Electric  .  Oi  8 

('an.  Pacific .  10 

1  Can.  Steam,  com  .  M  7 

1  do  pfd.  .  .  .00  7 

!  Consoll  M.  Smelt  .  18  10 

I  iK'troit  .  88  6 

I  Doni.  BridRc.  . . . .  87  8 

:  I.Jom.  (ila«H  ...  00  4 

:  Doin.  Textile,  com,  1(J2  10 

i  <lo  pfd.  ...  7 

fJom.  SUtel  Corp.  i'T  0 

Uowarfi  Smith  100  pi 

j  T^ikc  of  the  \Vo<>d«.  15  »  li; 

Laurent  id*'  ,  .  r, 

I  Lyall  CoDMr.  Co.  .  17  A 

;  MacKay  uom.  07  r, 

do  pfd  01  1 

Maple  J>eHf  Li 

Montr»*a>  Pow»‘r  >12 

j  Nat,  Brew*'riY‘»  M  ; 

,  (»Kdvif.  coin  ...  l-'O  12 

Ogiivie.^jfd  7 

!  l'rr,^'*Br5  ””  .  .  * 

H»"Mon  PajM-r  ..  i:;  #  10 

J^otia  ot#*.'!  \2  *. 

SLawimc*^  iOt  7 

Sp*r)t»h.corn  >•  ,  7 

>par.i»P;  P  A  I'  pf<J  'C  7 

«♦(  ♦  »f.  GO  ? 

do  pM  >7  t 

M  I"**  ^  * 


aper  by  56 ,  :  ‘  Special  Bondholders  Railway  for  the  month  of  November 

I  aimm’ittee  of  Three  will  shortly  be  fhow  an  increa.se  of  20.9  p  c.,  while 
iln  a  position  to  take  definite  action  those  lor  the  eleven  months  ende. 

r  TIH.D  '  and  the  plan  of  defence  may  be  ex-  November  30th.  show  an  increase  of 

03  )  '  pected  in  a  few  days.  50.6  p.c  as  compiired  with  the  cor- 

Reuirn  .  ..  „ • .  .i, „  responding  period  of  a  year  ago.  The 

10  90  :  In  a  suit  brought  against  the  -  -  a(_atement  is  as  follows  ; 

«  00  pany  by  Frank  SamueJs  &  Co  on 

8  00 1  ?80,000  war  contract  for  the  delivery  I  S  j  j 

IB  20  (if  clirome  which  contract  was  bro- |  Gnm pam .  482.099  4fii,4.io  2i.fi4»  -i  bo  i 

‘,^  20  :  Uen  involuntarily  as  the  result  of  the  j  OP"-  om>  J'6W^2  •t62/^:i .  sot  (.02 

10  52  i  interference  of  the  Canadian  M  ar  ,  j,jpi  narn .  119,86"  99,117  20,750  20. ' 

4  77  :  Trade  Board,  judgment  has  been  11  mo».  Nov.  no  ^ 

11  1)5  i  handed  down  against  Black  Lake.  ^n.^GO  un 

8  >7  Whethor  damages,  when  awarcica, '  opi*r.  exp  3,553,8798,033,219  .vjo.irei  17  % 

;  8  M  !  will  ' approximate  $80,090.  or  will  be  I  iTiTj,-;;;  8o‘(r5j8~i(;8T;K";.T  ~ 

’  a  .smaller  sum.  still  remains  to  bo  de-  Net  .arn  . ,  i..i.,.on7___80(^.,88_  _408,,ot  .lO  (.■„ 


1,215,027  80B,.538  408,498  .50  B’ „ 


lo.ll  i  ciddl. 
in  88 ' 


'  ' _  TALK  AMALGAMATION 

ALBERTA  TO  MAKE  NEW  OF  BREWERY  CONCERNS 
ISSUE  OF  $2|000,000  I’ossHMUty  <>f  AhsorpHon  of  tnin. 


j  Kdinonton.  Frovincial  Trea:  iiier  h 
I  Mitchell  announces  that  the  K>e(  ii-  ^0111 
|tl\r  Council  of  AUx.rUi  lias  aulhorl/  ,„jj, 
',.<1  an  ihsiK  of  $2,000,0011  in  j.-ar  1.  v  ' .  „f 
'  I  2'*I<1  tionds.  1 1,,„ 

•till-  tiiilllon  dollars  will  t)«-  user!  for  Ai 

■  jV'-n*  ral  puhllc  piirpfi-ws  and  the  nllir  r  to  „ 
I  million  will  be  devoto)  to  Imptuve  ^  > 

1  metii  of  I  all  ways  under  ll.e  (i.t.lrol  koi,, 

I  of  the  province.  « ,)  t 

*  ■|<-(..|«.rs  for  th*  Issue  will  t,<-  r*  forn 

*  (iitc-d  at  the  I'ro»in*l*l  'I  r*  Jciife?  »  *m(, 

I  offi. «  In  l>lf«.ontoi»  up  to  Jan^tAt)  !»'. 
>li:*fc  ,f»*' 


uuu  Fossiltility  of  Ahsorplinn  of  I  run. 

L'linc  Hrcw*‘ries  Ity  NiitluiiHl 
!  Breweries.  LiniitiMl, 

ii:  ui*'r  II  j,,  r«  port('il  Itial  ihi  r*’  hav*  tu  r  n 
•.>e<  u-  hoiiu-  lnfoiiM:il  disi  ussions  which 
hurl/  tnighi  1<  a«l  l*»  a  possilil*'  ahrorptlDH 
•  'if  tin-  I'roul*  nac  llr'  w  <  ri<  z  hs  .Na¬ 
tional  {tr*w(.ri<  Llinltiil 
a-il  for  At  the  luoni'-m,  U  is  mit  iiossihlf 
‘iillir  r  td  •  Itlii  r  an  official  d'  tiliil  or 

pt*ive  ^  (onfirinalloti  >if  II. e  i<|k>iI  In 

'U.tr'd  a(ini*‘  «t‘*.»rt*Ts  iii<*  *qtlri'*ui  is  ofT.-r 
■  *d  if.at  **(»  far  't  I. s'  *»n.)  taVen  the 
t,<-  r*  forni  *,f  an  .nformal  qis. -iseion 
Hirer  a  aM'.ni  ►..('  «  of  I/.*  in’e  i  its  >n  lh» 
III'**;?  !»'.  «oui[a»'..»»  a.'.'l  s-  >*'•  ha«  r»o* 

r'«':5*>l  ItSr  |Un»*d  of 


1  £*0?  U 

MmbcnMontiMlStockExdiin^ 

VICTORY 

BONDS 

I72J0HKSIR[tT 

MONTREAL 

TIiLEPHONCS  MAIN  8365  0-7 


Leggat 
Chipman 
&  Cassils 


M2  M.  Fraiifw\«tief  .SlreH 

Main  lift  and  Hit 


TELEPHONE 

TRADING 

Our  racilitio<5  for  hanriliiiR'  telc- 
plume  order."!  are  complete  and 
up-to-date.  Vou  can  ’phone  u« 
at  any  lime  from  anywhere. 
Our  l.arg'e  Private  Rrnnch  Tele- 
plione  Excliangi',  wilii  it.s  nu¬ 
merous  main  and  intrrconvrnu- 
nicaling  line.s,  witli  an  effi- 
clrntly  1  rained  opi'rator  In 
I'harge,  iu.sui'e.s  (|uick  connec¬ 
tions  with  the  Order  Depart¬ 
ment.  •  '■a.sliier  Ai'eounlant, 
Hookkeeper.s,  Telegraph  Opera- 
(or.s,  or  whoever  .vou  wi.sh  to 
I'onwminieate  with — Ask  Cen¬ 
tral  for  .M.\l.‘4  4960, 

Bryant,  I  sard 

&  CO. 

M  ^■^nnr«l^l  St 

.MonI  mil. 

I  p(ov«n  llrrinrh 
l.%;i  HfrrrC 

(  nniidliin  Pnrifir  liiillillnR 
I'dronlo 


BURNETT  &  CO. 

W..  ...I  V|»k 

it  ,  (  /.  e  1  It  TOR) 

//*  1  \  ..:***  IU>\h.H 

12  Si.  S«rr*»*«t  SI ,  MnirirMi 


V 


